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J  Bo  Put  Outlook  COMMODITIES  &  PRICES  jGolcl  PticB  I  GingeM  from  London 

wc^n  I  nwAf  Qfill  Rrinkt  ^r^/^fc  In 

l^y  ^l*Ocf©  businesses  are  planning  to, speed  r.'l Same-D///on  OpOTS  111 

-  Sales  of  wrapping  paper  have  also  been  increasing.  Con-  _  i  "I"  |  _  I  I  1^^ 

C  WnnK  Ppnnpri  Pnto  increasing  steel  production  is  ♦inoation  of  the  current  strengthening  in  the  demand  for  these  ,  Anv  lingering  expectation  that  I  I  J  IX 

f  wanrs  reggea  Kore  bemg  matched  by  a  rosier  out-  two  commodities  would  solve  the  majority  of  the  over-cap-  !ihe  price  of  gold  might  be  in  "  ’  ^  1^1  I  IV 

Why  Not  Set  It  Lower  last  hal ‘^e  aci^  problems  of  an  import^^^  |e, eased  is  being  actively  dis-'  - T.T'nT - T 

'  -  A  key  source  lor  assessment  ...  ...  iPelled  at  the  Vienna  meeting  of  PicfUTe  Not  All  Dim  As  PfOgfeSS 

ll  doesn’t  look  as  if  it  would  be  at  all  difficult  to  peg  demand  is  the  ware-j  The  General  Motors  strike  and  the  possibility  that  Ford  i  it  c"  nnwi  AArirlo  In  HAnlinrs  \A/ifU  Dr^UlAtvxc 

;„ar  a,  97  cents  American.  We  might  even  peg  U  L™:' weeftre  S'l  r;.w;-.:V.r.rV‘:r  |appear^  Dealing  With  Problems 

,3  That  we-11  have  to  peg  it  is  a  reasonabie  assump.  eraily^n^Jh?’  aZt  mel  Zh':;!;'  *r;:Z™d“  ir''“  «•  ' 

The  members  of  the  International  Monetary  Fund  prospects.  the  unrest  in  the  auto  industry  has  made  it  unlikely  that  ministers  and  cx(X!rts  London  Correspondent  of  the  Financial  Times 

;pted  our  argument  for  a  floating  exchange  rate  as  Although  half  of  the  warehouses!  there  will  be  an  early  increase  in  the  price  of  steel.  LONDON  (bv  mail) —There  are  occasions  when 

as  there  was  the  pressure  of  massive  inflows  of  for- reported  lower  sales  for;  ...  .j.  .j.  i^eep  the  dollar  on  a  strong  idUiMJUiN  toy  mail)  inere  aie  occasions  when 

ranital  The  fact  that  we’ve  been  able  to  brine  the  months  this  year|  Speculation  on  the  chances  that  50,000  tons  of  tin  will  be  re-  economic  news  completely  obscuies  the  good  news. 

'  J  t  ™  P®r  cent  saidl  leased  from  a  special  stockpile  and  uncertainty  as  to  whether  Secretary— here  at  the|  The  depre.SSlon  caused  here  by  the  return  of  the  credit 

to  a  iscoun  p  s  n  an  ^  ere  pretty  they  could  see  definite  signs  of;  the  six-month  notice  requirement  for  at  least  one-fifth  of  that  ^  powerful  delegation ; squeeze ;  the  tighter  control  on  over.sea.s  investment, 

I  removes  our  excuse  tor  maintaining  the  floating  business  increases  in  the  second|  tonnage  will  be  waived  are  continuing  to  unsettle  the  market  meetings  of  the'^j^g  apparently  poor  medium  term  outlook  for  the 

I  half.  for  tin.  'W'orld  Bank.  International  Mone-  .  •  ■  i  .  e 

•:  :  ing  of  this  was  apparent<*— - - - - 1  The  lorecasts  ol  second-half  .j.  ...  ...  tary  Fund,  and  affiliated  organ-  industry,  and  reports  of  stiff  competition 

,  events  surrounding  the^surgent  foreign  demand  for  Cana-i^^ms  ranged  from  a  low  of  three.  The  quieting  effect  of  strike  settlements  in  Chile  and  the  |izations— has  been  working  quiet-i*^^*®^^’  tended  to  obscure  the  recent  modest 

budget  action.  Time  had  (jjan  dollars.  *’i8h  of  30  per  cent.  U.S.  has  been  offset  somewhat  by  the  threat  posed  to  copper  jly  behind  the  scenes  to  give  theiprogrcss  ill  dealing  with  the  U.K.’s  economic  problems, 

taken  to  present  Canada's!  The  fact  is  that  Canada  is  no  encouraging  upswing  in  supplies  by  the  current  hostilities  in  Katanga.  However,  no  jdollar  a  psychological  boo.st.  If  the  trade  figures  for  the  first  eight  months 

lothe  IMF  and  to  argue  itjionger  the  foreign  investors’  first. ^ener-  immediate  shortages  seem  to  be  developing  and  the  prices  ;  Authoritative  sources  said  he.of  this  vear  are  anv  guide,  the  outlook  seems  more 
at  a  subsequent  meeting. | choice.  The  unseemly  squabble'  across  the  broad  range  of;  offered  by  custom  smelters  tor  scrap,  as  they  were  last  week,  jhas  been  telling  his  fellow  fi"-;  n.-omi 'intr 

g  very  much  has  ever  been'between  central  bank  and  central ' products.”  the  association  were  cut  by  v«  cent  a  pound.  I  nee  ministers  the  Kennedy  Ad-  ^  r  k  •  .  i  •  at  _ 

about  the  outcome  of  the | government  in  which  the  latter  ;ministration  has  every  intention'  •  .  .  ,  ,,  . 

g  but  it  is  generally  taken  fared  far  worse  than  the  former  ^  tendency  to  morei  A  proposed  world  cocoa  stabilization  plan  has  been  termed  of  giving  the  United  States  ai*')''  months  of  1%I  earnings,  bu  these  have  van- 

Canada  was  granted  a  period Igrossly  distorted  the  Canadian  unworkable  and  impractical  by  major  U.S.  groups  in  the  cocoa  , balanced  budget  for  the  1962-63'"’^  i:2.600m.  arc  about  5  per  ishod  now.  Although  the  govern- 

and  that  having  been  done, ! trie  exUprS^  IZ'  “>  ^e  insisting '7°'''-^  dropped  by ; pend.ture,  this  will  only  offset 

h.,P  in  see  about  Deedn"!  a  .  .  ‘r  ‘!f*P-  slightly  with  pressure  on  wage  In  an  alternative  proposal,  they  suggest  that  Ghana,  Nigeria,  i,hai  the  recovery  in  the  ij  c  ^  -  P®'‘  earnings  from  insur- 

hat  the  IMF  wants  j  Spectacle  of  Can-  ^gtes  in  some  sections  of  the  Ivory  Coast,  Cameroons  and  Brazil  agree  to  limit  their  selling  lof.imoniv  is  continninp  ar«t  will  ^^^Sinning  of  this  month  totalled  ance,  oil  and  shipping.  As 

r  ;  frmthriswha  when  the  price  for  main  crop  Ghana  cocoa  beans  falls  below  l^e  "Xt  d  Taking  the  August!  Britain  will  have  to  live  on 

h  hi  what'  \  significant  finding  is  that  specified  floor  levels.  u,  .  co  huHoei  figures  on  their  own.  the  so-  her  visible  trade  and  allow  for 

Mt  will  probably  get.  vvas  left  of  our  reputation.  almost  three  out  of  four  ware-:  ❖  ❖  Fund  d.r  Jfr  ‘‘gap-  narrowed  to  £40m..  I  investment  and  aid  from  the 

foreign  exchange  market  Mind  you,  wed  have  had  the  Opuses  are  maintaining  a  lower  Trading  in  lead  and  zinc  is  continuing  slow.  uj„  .naupnral  hop  h  mda  icompared  with  about  £90m  at!  proceeds,  she  will  have  to  try 

e  present  time  is  relatively  speculators  in  any  event,  had  inventory  than  at  the  same  time  ❖  ❖  said  the  It  s  “S^P  ’ 

«ith  little  to  concern  it  be- interest  rates  been  sufficiently  g  year  ago.  In  spite  of  this,  near- j  The  market  for  wool  futures  has  weakened  again,  but  a  *hat  IHp  fliuhi  The  position  may  be  better  further. 

the  normal  commercial, encouraging.  And  the  foreign|,y  all  steel  service  warehouses  ♦^irly  brisk  level  of  trading  is  helping  to  stem  the  decline  and  i  ^  ;„o,.,.tenn  caoital  IrLi  th^than  it  appears,  for  the  close-  u„  , 

.  -lon-s.  There  is  none  of^corporate  investor  is  not  goingireport  that  their  line  is  quite  ‘”■''’9  -bout  small  recoveries.  _  late  last  year  alld  do''”  for  “’o  August  holidays  ’  Incentive 

ipal  scurrying  to  Newjto  turn  his  back  on  what  he  hasjcompiete  from  the  standpoint  of:  *•’  ’'*  .  >  earlv  this  voar  obscured  theiobviously  had  an  adverse  af-.  Me  would  all  be  more  happy 

to  borrow  funds  for  the, here  already.  But  new  funds,  variety  and  is  being  increasingly |  Add-t-onal  evidence  that  there  will  be  a  bumper  crop  j on  the  U.K.  export  per-iif  the  improved  balance  was 

recreation  park  or  extension  new  projects  and  long-term  devel-  augmented  by  facilities  tor  shear-!  !.  ***.  '7u  *  i“"  i  MonetarN  fund  officials  claim 'formance.  Unfortunately  we  can- 'reasonably  stable.  The  improve- 

new  hospital.  The  devalu-^opments  are  another  matter,  ing,  burning,  cutting  and  slitting.  Coffee  futures  in  the  mam,  are  drifting  lower  while  cotton  slren-th  is  in  a  favorable' "uf  afford  to  be  smug.  The, ment  in  recent  months  has  been 
taught  the  aldermen  aThe  returns  are  far  more  attrac-|  The  steel  warehousing  industry  down  mregularly,  within  moderate  limits.  I  ^  ^  trade'’ balance.  regular  outflow  ol  capital  over- 1 mainly  due  to  a  fall  in  imports, 

lesson.  How  are  they  go-:tive  in  Europe  where  Britain'sjin  Canada  now  markets  an  csti-  ti,  r  j-  an  •*  *  *  ^  lacobsson  said  the  movement  -''Cas  has  to  be  financed,  debts  hut  this  cannot  go  on  indefin- 

0  .satisfactorily  explain  that; membership  in  the  common  mai-|mated  15  per  cent  of  total  steel!  of 7l/U  t^eVnVas  II'llLn  ol!  '  'of  capital  was  by  U.S.  investors  have  to  be  serviced  and  some-  ilely-  As  of  now  industry  has  an 

levy  lepresented  by  some  ket  is  going  to  set  off  another: produced.  '  ...  ...  ...  ! seeking  to  get  higher  interest  'hing  has  to  be  accumulated  to-  mcenti\e  to  reduce  stocks  of 

or  nine  per  cent  increase  round  of  growth.  '  ft  handles  and  processes  be-'  The  quotation  for  gold 'bars  on  the  Toronto  Stock  Exchange  i  rates  in  Eiiroiic  during  the  U.S.  "aids  paying  off  loans.  i'^'v  materials  and  finished 

tcrest  charges  ansing  from  (Continued  on  page  10)  1  (Continued  on  page  10*  j  as  at  close  on  Tuesday  was  34.15  - 36.35.  irccession.  lie  added  that  the!  Untilrcecntly,thismighthave'SO^*-^f"’^y''°“''f“"^®“f’f- 

iiction  in  the  dollar  rate - ! - !  out  flow  had  siib.^ided.  biH-n  cushioned  by  ••invisible”  Kd'y  be  rebuilt  if  the  credit 

a  premium  of  two  or  three  |  .  — .  ——^1,  ,  ,  -  . . . ^  restrictions  were  relaxed  next 

cent  lo  a  discount  of  three!  Saac  I  ]A\/Alr>i^monT  .x  .  .  .  ^  [year.  Any  hint,  in  fact,  that  a 


jSteel  Outlook 

jPOUUd  ^OSV  Bwaus#  paperboard  is  widely  used  as  a  packaging 

I  »  j  material,  the  record  volumt  of  orders  now  on  the  books  of 

Dw  y American  paperboard  producers  suggests  that  many  U.S. 
I  X  “WUC  businesses  are  planning  to, speed  up  their  rate  of  activity. 

-  Sales  of  wrapping  paper  have  also  been  increasing.  Con- 

increasing  steel  production  is  tinuation  of  the  current  strengthening  in  the  demand  for  these 
eing  matched  by  a  rosier  out-  two  commodities  would  solve  the  majority  of  the  over-cap- 
ook  for  steel  sales  during  the  acity  problems  of  an  important  section  of  the  paper-making 
last  half.  I  industry. 


COMMODITIES  &  PRICES 


[Gold  Price 
Jo  Remain 
Same-Dillon 


I  Any  lingering  expectation  that  i  I  I  1  i  M  |\,  L  Cl  Cj  11  d  III 
|lhe  price  of  gold  might  be  in-  "  " 

I  creased  is  being  actively  dis-'  - - 

jpelled  at  the  Vienna  meeting  of  Picture  Not  All  Dim  As  Proqress 

the  International  Monetary  Fnnrf  .  w 


Tu  /*  I  a*  A  •«  *•*  .  ...  .  International  Monetary  Fund.  ,  ,  . 

.?C r.  ;  ™,o„  Made  in  Dealing  with  Problems 


Despite  a  tendency  to  morei  A  proposed  world  cocoa  stabilization  plan  has  been  termed 
automation  in  order  to  provide  unworkable  and  impractical  by  major  U.S.  groups  in  the  cocoa 
better  service,  the  number  of  em-!  industry.  These  contend  that  the  measures  they  are  attacking 
ployees  will  probably  be  up^  would  ultimately  destroy  any  growth  possibility  for  the  future, 
slightly  with  pressure  on  wage  In  an  alternative  proposal,  they  suggest  that  Ghana,  Nigeria, 
rates  in  some  sections  of  the  Ivory  Coast,  Cameroons  and  Brazil  agree  to  limit  their  selling 
country.  when  the  price  for  main  crop  Ghana  cocoa  beans  falls  below 

A  significant  finding  is  (hat  specified  floor  levels, 
almost  three  out  of  four  ware-  •>  ❖  ❖ 

houses  are  maintaining  a  lower  Trading  in  lead  and  zinc  is  continuing  slow, 
inventory  than  at  the  same  time  <'  <' 

a  year  ago.  In  spite  of  this,  near-j  The  market  for  wool  futures  has  weakened  again,  but  a 


Additional  evidence  that  there  will  be  a  bumper  crop 
this  year  is  exerting  a  downward  pressure  on  soybean  futures. 
Coffee  futures  in  the  main,  are  drifting  lower,  while  cotton 
continues  to  move  down  irregularly,  within  moderate  limits. 

The  Canadian  dollar,  in  terms  of  the  U.S.  dollar,  was  at  a 
discount  of  3  1/16  percent  as  of  noon  on  Wednesday. 

The  quotation  for  gold  bars  on  the  Toronto  Stock  Exchange 
as  at  close  on  Tuesday  was  36.15  -36.35. 


j  appeared  lo  be  making  solid  j _ 

I  progress  in  convincing  world  By  ALFRED  W.  GINGELL 

I  finance  ministers  and  cxjxvrls  London  Correspondent  of  the  Financial  Times 

Ithat  the  United  States  intends  to  , 

'keep  the  dollar  on  a  strong  LONDON  (by  mail).— Tliere  are  occasions  Mhen 

ilooting.  ibaci  economic  news  completely  obscures  the  good  news. 

'  The  U.S.  Secretary— here  at  the|The  depre.ssion  caused  here  by  the  return  of  the  credit 
jhead  of  a  powerful  delegation ; squeeze ;  the  tighter  control  on  overseas  investment, 

apparently  poor  medium  term  outlook  for  the 

'World  Bank.  International  Mone-  ,  -  ,  ,  ,  ,  r 

tary  Fund,  and  affiliated  organ-  and  reports  of  stiff  competition 

,ization.s— has  been  working  quiet-  tended  to  obscure  the  recent  modest 

jly  behind  the  scenes  to  give  theiprogrcss  in  dealing  with  the  U.K.’s  economic  problems, 
jdollar  a  psychological  boo.st.  If  the  trade  figures  for  the  first  eight  months 

;  Authoritative  sources  said  he.yf  [his  vear  are  anv  guide,  the  outlook  seems  more 
jhas  been  telling  his  fellow  fin-j  .^niising. 

lance  ministers  the  Kennedy  Ad-  ,  ,  ,  ...  _ 

;ministration  has  every  intention', 

of  giving  the  United  States  ai‘^"  1%I  earnings,  bu  these  have  van- 

, balanced  budget  for  the  1962-63''’^  £2.600m..  are  about  5  per  .shod  now.  Although  the  govern- 
fiscal  year  same  period  last  ment  has  pegged  overseas  cx- 

I  Dillon  is  said  lo  be  insisting!^""'"  dropped  by  penditure.  this  will  only  offset 

that  the  recovery  in  the  u  S  from  insur- 

beginning  of  this  month  totalled  ance,  oil  and  shipping.  As 

Ibe  reflected  in  resources  avail- Augusd  Britain  w.l  have  to  live  on 

able  for  the  1962-63  budget.  V'  ?  f 

a  .  II  I  u  called  "gap  narrowed  to  £40m.,!  investment  and  aid  from  the 
rund  director  Per  Jacobsson,  ^  ,  '  j  u  n  ,  ,  . 

uio  „  1  u  m  J  icompared  with  about  £90m  atipioceeds,  she  will  have  to  try 

in  his  inaugural  speech  Monday  ,  .  .. 

,,,,  .  :  this  imc  last  year.  lo  narrow  Ihc  monthly  ‘gap 

.said  the  U.S.  economy  was  basi-;  ®  * 

icallv  sound  and  that  the  flieht:  The  position  may  be  better^”"  lunnci. 


(Continued  on  page  10» 


j.said  the  U.S.  economy  was  basi-;  '  •  i  il  f  »i  •>'  fe  » 

ically  sound  and  that  the  flight'  The  position  may  be  better  mnner. 

of  short-term  capital  from  thei^ban  it  appears,  for  the  close  Industry  Has  Incentive 

j  United  States  late  last  year  and  *be  August  holidays 

early  this  vear  obscured  the'obviously  had  an  adverse  af-,  ''c  would  all  be  more  happy 
'real  strength  of  (he  ec-onomy.  jfect  on  the  U.K.  export  pcr-jif  the  improved  balance  was 
!  Monetary  fund  officials  claim  formance.  Unfortunately  we  can- '  reasonably  stable.  The  improve- 
|lhe  strength  is  in  a  favorable' "et  afford  to  be  smug.  The,ment  in  recent  months  has  been 

U.S.  trade  balance.  ircgular  outflow  ol  capital  over- i mainly  due  to  a  fall  in  imports. 

1  Jacobs.son  said  the  movement  seas  has  lo  be  financed,  debts  but  this  cannot  go  on  indefin- 
lof  capital  was  by  U.S.  investors  ba\e  to  be  serviced  and  some-  'lely.  As  of  now  industry  has  an 
i  seeking  lo  get  higher  interest  ‘bing  has  lo  be  accumulated  lo-  incentive  to  reduce  stocks  of 
I  rates  in  Eiiroiic  during  the  U.S.  "  ai  ds  paying  off  loans.  jraw^  materials  and  finished 

'recession,  lie  added  that  the!  Until  recently,  this  might  have'®®,  7^  "nn'rl  undoubl- 


r  per  eent. 

lA'orned  in  Advance 


Sees  Development  ^ 
Problems  for  Arctic  Oil 


.outflow  had  siib.^idcd. 


bi'en  cushioned  by  “invisible 


were  warned  this  could! 

:  they  were  warned  over  •  - 

o\cr  again.  Municipal— and  Special  to  Tha  Financial  Timei 

iSi— politicians,  however,  CALGARY:— Realism  must  bepotential  of  northern  petroleum  ' 
pay  much  attention  to  keynote  of  northern  oil  and 'resource  development. 

IS  likely  to  happen  next  ggg  development,  said  Carl  0.  -  i  n  ui 

or  the  year  after.  More  Dickie,  Calgary  authority  on  pel-;  Special  Problems 
than  not,  someone  el.se  will  jp  gg  address  to  the!  "As  an  oil  and  gas  province.; 

to  worry  about  it.  In  tbe  National  Northern  Dcvel-jour  northland  can  and  will  play^ 

e,  take  the  cash  in  hand,  Conference  in  Edmonton  I  a  very  important  part  in  the' 

-  0  ate  requirements,  too,  during  past  week.  j  future  of  Canada”,  Mr.  Nicklc! 

•  so  pronounced.  If  we  had  recognize,  Mr  Nickie|declared.  “provided  the  govcrn-i 

i^'ier  economy,  the  chances lgjjp[gj„gjj^  y[,g[  gj]  (he  Arctic! ment  and  people  of  Canada,  like: 

corporate  borrowing  "ould  jgjggjjg^  j^e  Northwest  Terri-imost  authorities  wtihin  the  oil, 

f  e  extensive  and  CanadianL„„:„„  „„  .u-  v-.a-nn  will  ha  ailinriustrv.  recoenize  the  soecial' 


Diefenhaker  Propariiig  For 
Federal  Eleelion  Next  FalFi* 

Death  of  Member  for  Waterloo  South 
touches  off  conjecture  —  Ottawa  gossip  has 
Maritime  Provinces  bundling  with  Quebec, 
by  AUSTIN  F.  CROSS 


U.K.  Entry  Into  ECM 
And  Pacific  Trade 


OTTAWA.— So  relatively  ob- 


I  Special  lo  The  Financial  Time*  '  pressing  Inal  this  shows  little 

I  VANCOUVER  -  Britain's  cn- and  other  B.C.  seaports  for  some  17"  ^  materializing.  The 

'  ,  ,,  V,  i.  'August  export  rise  was  (o  a 

try  in  0  he  European  Common  time.  ^  ^ 

Market,  if  it  materializes,  is  ex-!  October,  a  trade  mission 

'  peeled  to  encourage  more  trade 'q-gn,  communist  China  will  ar-i^^  obviously  Buc- 

jbetweon  countries  bordering  on^rive  in  Vancouver  and  confer- 


..|cdly  be  rebuilt  if  the  credit 
.  j  restrictions  were  relaxed  next 
'year.  Any  hint,  in  fact,  that  a 
!  relaxation  was  on  the  way 
might  cause  a  sudden  upsurge 
'  in  imports. 

!  The  summing  up,  then,  is  tliat 
a  substantial  increase  in  cx- 
xirts  is  still  needed.  It  is  de 
i  pressing  (hat  this  shows  little 
gjsign  of  materializing.  The 
'August  export  rise  was  (o  a 
'large  extent  due  to  a  big  jump 
®|in  the  value  of  ships  sold  abroad 


Ihcr  ,„d  arc  ready  ,„r  rre.r''"'"”  ""  ""  T”''”'  'irtrai'”'" 

anoChcr  -co"  al  Dicfenniakcr  ^  P""-  >; .  ; cues  arc  being  a, langcd  «ith  a  ^  knocked  r.f( 


fr.t,..-  renoHa”  Mr  Nirifip!  scurc  a  member  of  Parliament  another  “go  "  at  Dicfenmaker  i  i  i  i  in  Knoexea  oit 

future  of  Canada  ,  Mr.  Nicklc  Anderson  late  MP  -  or  is  it  Doii'’las  -  This  could  hopes  |  view  to  negotiating  business.  In  August  export  tof.al.  the 

declared,  “provided  the  80vcrn-i  South,  may  have  ’  mean,  say  the  experts  that  i'”  P®"‘-  ""7  month  only  held  the  level  of 

ment  and  people  of  Canada,  like;  .  ,  !  .  rr  .....  ^  Kinedoni  as  a  market  for  suchiket  for  Canadian  fertilizers,  pulp  lUp  nrpvinnc  ihrpp 


3te  borrowing  would  Jg^ndOn  "the  Nirthw'es't  Terrr- ! most  authorities  wtihin  the  oil  '  Con^herf  m  c"anada  ihT"*’?re "7  7!,"'""/”  |prodiiclT  aT  lunIbe^''fn/°Lnned\'ard  non-ferrous  morals'!  ""ThLs'Ts'^r  pretty' poor  return 

Yukon,  will  be  at  industry,  recognize  the  special;  ^g"T962 ^in^the  opinion  of  local  '  ne^xt  year  Be'Tr^Lss  hereabout  '^^olmon.  the  prospective  changes  copper  rods,  drugs  and  chcmi-  fgr  gu  ti,c  ministerial  exhorta- 
would  be  looking  to  ,gg,t  qoOO  miles  farther  from  problems  of  its  development,  and!  ®;  ^  .  .al.t!  ‘  l-n  trading  arrangements  in  i  cals,  plastic  raw  materials  andhggjj  ggj  j-gj.  q.|g  practical 

n  parents  for  fresh  j[,gg  conventional  oil  show  patience  and  common  sense  i  ^ihoit  arrhuie-  ;  vat  fm-  nnvt  ^"aivey  jj^g^gpg  ^^gy  fgp^.p  exporters  here  I  synthetic  rubber.  mea.sures  to  aid  exports,  such 

f  F'AnifAl  Rut  wp’vp  ..  'Ll  ^  ^  K««tvivT  KiUi/\nc  rtfi  m  irdQiiiondi,  aiOCii  srcndic,  oci  loi  ncxi  auiunin.  ...  •  .  •  »  xi  •  •  •  .... 


ons  of  capital.  But  w-e’veLpppj,  j^gpp  accessible  sources,  to  help  to  bring  in  the  billions  of 


nuiii  iiluic  <jv/w»vv.3,  vw  - o  •"  —  -  --1  .  ,  _  .  I  'lo  study  more  intensively  the  r*  ••  r  cifuii  cindiiKtf-' 

a  busier  economy,  and  not  ^as  firmly  established  dollars  needed  to  transform  the!  777’  !  VValerloo  South  has  been  iia-  Lppgrtgnities  for  sales  elsewhere.  Credit  Facilities  Government  is  being 

to  have  one  for  a  while  gp^jp^  jg  gggngn,ig  pgtential  into  reality.”  !  ^®®  "  been  deciaied  \a-  ,  ditionally  Tory  Con-servative  fp^,  ypgpj,  ggg  tf,e  United  Whether  substantial  deals  can  gp^pj  ,g  gq.p  ppjjpjg  g„ 

n  any  event,  the  peak  of  ngpjhern  oil  will  have  to  be  able  The  development  of  northern  77  7.u  ^r.,  ^  ^'77 m  o  '  1925  except  when  the  spell  Kingdom  was  regarded  as  the  be  negotiated  remains  to  be  exports,  but  ministers  hold  back 

investment  boom  has  long  ^j^p  ggmpetitive  price  in  oil  and  gas  resources  will  be,  7  ”  u-  ^  i”  t,  I  broken  by  A.  \\.  A.  White,  |ggp  qg^jg  overseas  outlet  forjsccn.  The  Canadians  will  cer-  fpgpp^  fgp  fpgp  gf  competitive 

passe  .  Our  major  ro- jj^p  mgrkels  which  it  is  seeking,  principally  the  prerogative  of;  7  u,  f7'7.  Mavoi  of  Galt.  This  epochal  jigniijcr,  canned  salmon  and  somcitoinly  want  to  make  sure  that  concessions  by  other  countries, 

s  cveopments  —  natural  same  time  support  the  major  companies,  Mr.  Nickle  ex-i  i,  happened  in  19a3,  by  a  |p.,p(gi,,  produced  in  this  province,  the  credit  facilities  arc  sali.sfac-  Spare  capacity  undoubtedly 

n  iron  ore— are  pretty  wMl  ^ost  of  transportation  and  leave  a  plained.  “The  major  companies;  7!.  !  ‘'’®' P' '*’‘”8  majority  of  I,(o9.  ]  hut  in  the  past  two  or  three  years 'lory.  Among  the  commodities  i  exists  for  increa.scd  sales  abroad 

:  lu  ^  e  present.  We  ve  ^^.pnhegd  price  in  the  field  w'hich  with  international  interests  and  ®  there  has  been  a  notable  trend  China  would  like  to  sell  here  are^in  such  industries  as  motors  and 


Credit  Facilities 


las  improved  credit  arrange- 
iments.  Tlie  Government  is  being 


than  enough  idle  capacity 


l-'tain  a  major  increase  in 
I  tion  without  a  correspond- 
increase  in  capital  invest- 
•  There  is  lots  of  small  bor- 


will  justify  the  cost  of  develop-  resources  are  interested  in  Can-:  ^  77  ,7'®®'"®  ■j®®''®7'  !  ^®”  '®'’8  leverse  this  in  the 

mcnl  ada's  northland  because  ol  the  i  « 

I,  -  TI  1  spring,  and. a  result  has  been  ,  -t- 

‘•It  will  lake  time  brains  long  view.  Here,  as  elsewhere  in  ®  j  i 

u  will  laxe  lime,  o  dins,  e  in  that  the  Liberals  have  ‘  noti-  The  magic  word  for  the  next 

money  and  luck  —  and  a  lot  of, the  world,  they  are  prepared  to 


......  „.  s„iaii  uu.-eac  ''  transform  potential! gamble  huge  amounts  of  money!  Mr.  Speaker  of  the  va-  ,  a.  ...aj.  ^  L.g„^g  jhc  dominant  foreign  mar-k'ury.  manganc.se  ore,  tin  and  the  success  or  failure  of  the 

n  to  be  done  but  nothing®^®"  I'ansnnin  i  cancy.  This  means  that  the  :  symbolized  by  the  word  WAK-  ,  .  ,  or,  ,  .  •  .  •. 'r,Trtn.ink:iiT.  fp..th#.rs  and  down 'rh-mppiinr-s  uaao  n.)i.cp  naiiVv 

be  demand  of.  .sav.  19.57.  into  reality  in  sedimentary  basins  wait  years  before  the  beginning  ,  (Continued  on  naee  in)  f®®  ^ 


The  magic  word  for  the  next 
general  election  may  well  be 


in  other  directions.  Canned  sal- exotic  fruits  and  juices.  .(Jm-ahies.  But  these  arc  the  in- 
,mon  from  Canada  is  still  shut  out  Uung  oil,  brown  rice,  lea  seed  oil,  jdustrics  which  are  coming  up 
of  the  U.S.  market  by  prohibi- i canned  specially  meals  such  as! against  stiff  price  competition 
live  tariffs,  but  the  U.S.  has  be- (tuck,  hardware,  tungsten,  mer-|and  the  future  will  depend  upon 
come  the  dominant  foreign  mar-k'ory,  manganc.se  ore,  tin  and  the  success  or  failure  of  the 


ibe  demand  of,  say,  1957.  7^0  reality  in  sedimentary  oasins  »  Grits  have  now  started  to  feel  (Continued  on  page  10) 

-etmenort,  r  -Cu  that  are  the  source  rocks  of  oil-of  return  on  investment,  in  order!  - - - - 

'  gas  accumulation,  in  the  Jo  safeguard  their  needs  in  the  I 

l«o  after  the  ^fa^t?%iorel"°'’‘*’’  warned.  He  future,  provided  the  political  I  FqI*  AA^nitOuA 

■ous  aculn  by  ®ut  that  despite  the  dis.jmate  is  favorable  -  in  this  ease'q^  U  PpOlT  FUT  IVICinilUUd 

supported  by  policy  declar-  ®a'®''y  the  Norman  Wells  field  the  climate  being  determined  by  ^  ^  ^  ^ 

■■  bv  thp  ppvCZpn.  miahf  40  v'cars  ago,  Canada's  northland  the  Canada  Oil  and  Gas  ''®8ula-; 

still  in  a  very  early  stage  of  lions  and  the  general  attitudes  ECO H 0171  It  1.^001  fll  1 55 lOH 

b>  par  last  year.  Don't  be  application  of  money  and  luck,  towards  foreign  capital  of  the - 

by  the  $165  million  need- o"’y  ®  '‘ttle  more  ad- government  of  Canada.  j  Special  to  The  Financial  Times 

force  it  down  less  than  a  vanced  stage  in  relation  to  the  The  purely  Canadian  conK  response  studies. 

on  the  average  during  the  aPPjication  of  a  host  of  ^ains.  Panics  both  medium  and  small,  National  Energy  Board 


_ _ jhas  long  been  for  metals,  pulp, | bristle.s,  rugs  and  rattan  ware.  | Little  help  will  come  from  shorl- 

i  newsprint  and  several  other  com  ;  The  leader  of  the  Chinese  dele- j  sighted  trade  union  leaders  who 
(«%^’modities.  Igalion  is  Li  Yu-Shang.  Among  are  only  concerned  with  scc- 

-'Cl  The  grow  ing  trade  between  i  those  in  the  party  will  be  Yu  tional  interests.  And  Selwyn 
iCanada's  west  coast  and  Japan  [Tun-Ewa,  a.ssislant  general  man-  LJoyd  will  have  to  be  lough  if 
in  iron  and  copper  ore  and  latter- 1  ager  ol  China  ftesourccs  Co.,  "7*^^  .  *7 

"jly  in  logs  and  cereals  is  an  indi-iHong  Kong,  agent  for  all  the  im-  Mr.  Frank  Cousins,  the  boss  o 

cation  of  how  this  area  is  finding  iPo^t  and  export  corporations  ofi  ®  ranspor  an  7^7 
,  ...  ■  Ir'hini  iWorkers  Union,  has  threatened 

,  different  markets  by  movingA-onia.  ,  u  *u  , 

i  T  .  •  .  .  ,  1  1  NT  VI  J  strike  action  and  it  may  be  that 

laway  from  the  traditional  pat-.  In  Australia  and  New  Zealand  •  .  u  -j  .u 

,  ,  .  .  '  ,  .•  f  we  are  in  for  a  bumpy  ride  this 

Boardlf®'-"- «P®®t«®®'arbreak:there  IS  growing  recognition  of  I 

,  pro  lout  of  the  well-worn  trade  groove jthe  changing  trade  wands. 


‘^alt  prior  to  the  budget.  Oil  product  on  ‘^in  Jv'r  i  a  L  ®"  Manitoba’s  Eco-lwill  con.struct  a  report  on  pro- ®®t  »f ‘he  well-worn  trade  groove; the  changing  trade  winds.  War- 

^rket  resistance  was  na-  man  Wells  field,  which  originally j limited  extent.  Mr.  Mckle  ton-  assu-l jections  of  Manitoba's  energy  ®f  course.  Canadas  multi-  ren  D.  MacDonald,  chairman  of  ^ 

lacking  the  evidence  of  the  contained  58  million  barrels  o  eluded.  There  are  very  few  which,  econo-  requirements.  dollar  grain  deal  with 'Australia's  Commonwealth  Bank-  recovery  chances  of 

■enfs  public  determina-  oil.  is  proceeding  at  the  rate  o  can  risk  large  sums  on  northern  agencies  across  Can-i  Central  Mortgage  and  Housing  Communist  China.  Ships  laden jing  Corporation,  admitted  that  if 


'0  act,  lonly  one  per  cent  of  the  original  exploration  and  carry  the  burden promised  full  col- 'Corporation  will  put  up  financial  with  grain  bound  for  China  willjthe  United  Kingdom  joins  ECM 

the  December  budget  had  Reserves  per  year,  Mr.  Nickle  |  of  interest  expense  and  lack  economic  andjgrants  for  a  study  of  Manitoba's  he  a  familiar  sight  in  Vancouver!  (Continued  on  page  10) 


-nhe  sort  of  policy  state- said.  This,  he  eplaincd.  illus-,  income  until  the  statistical  studies  proposed  fori  requirements, 

about  the  exchange  rate ‘rates  the  necessity  of  recogniz-j stage  of  our  northern  develop- I  ^ 

[  «as  enunciated  in  June.  '"8  ‘h®  limitations  as  well  as  the  [ment  is  reached. _  0  vuce-pre-ja  staff  men 

are  that  the  $165  million  .  '■  — —I  sident  in  charee  of  research  for  search  denart 


■■■  t  have  had  to  be  spent  inj 
•irsl  place.  It  would  more 
have  been  in  the  neigh-! 
of  $25  million  —  enough' 
'lodging  the  market  down' 
Ihe  inevitable  decline  which; 
j’®llcy  statement  would  have 
i.-'ed 

Lower  Dollar? 


Money  and  Capital  Markets 


(Tuesday  Ctesa) 


Oay-ta-day 

Loans 

Treasury  Bills 
to  day 

’Commercial  I 
30-  39  day 
90-179  day 
180-269  day 
270-364  day 


Jver,  that's  under  the,|  .commarei 
Can  the  dollar  be  forced;  3o-89dai 
'  “  the  exchange  fund  were!  i8M69dai 
“  more  active  use,  it  prob-|  o*' 

could  be.  At  the  end  ofi  Canadas 
;  net  holdings  of  the  fund'  “ 

■  c'i(an  dollars,  representing!  4Vi/83  .. 
'^“unter  buying  in  the  mar-|  Provincials 
“^rations,  had  showed  a ,  Qua.  3/6* 
sly  small  increase  over  ‘Prime 
^od  July,  What’s  more  im-  (Supplied 

there  s  no  sign  of  a  re¬ 
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Treasury  Bills 
90  day 


Commercial  Paper 
270  day  3-3'/|  S't.-SS-i  3'  1.4 


Treasury  Bills 
90  day 


“  ■■  U.K.  Bonds 

rovincials  3/63  6.37  6.33  S. 

Ont.  3/70  . .  4.65  4.65  4.50  3/68  4.68  6.69  6. 

Oue.  3/69  4.75  4.75  4.40  4't./79  4.55  6.56  5. 

*  Prime  Hales. 

(Supplied  by  Royal  Bank  el  Canada,  and  members  el  iha  Investment 
Dealers  Assoc,  ol  Canada) 


Manitoba’s  next  10  years.  i  The  Bank  of  Canada  is  lending! 
’  Dr.  0.  M.  Solandt.  vice-pre-|a  staff  member  from  its  re-j 

- - —  sident  in  charge  of  research  for  search  department  lo  do  specific 

I  ,  Canadian  National  Railways,  studies  on  financial  problems, 

RTKClS  will  have  his  department  prepare  and  will  assist  authors  of  reports 

an  analysis  of  the  effect  of  pro-  on  these  subjects.  ' 

—NEW  YORK _  posed  branch  line  abandonment  The  Dominion  Bureau  of  Sta-j 

This  Last  Year  on  the  rural  communities  pre-!tistics  is  setting  up  special  data; 

w®***  viously  served.  'reports,  based  particularly  on, 

*  j  .McGill  University  is  setting  up; the  1961  census. 

a  research  project  on  charade- 1  q-j^g  dominion  Department  of, 

ristics  and  nature  of  .Manitoba  Lgbg^  jg  lending  help  on  studies: 

2.27  2.51  2.41  , population  and  labour  lorcc.  jof  labor  and  its  relation  to  -Ma-j 

■r  Yhe  Royal  Bank  of  Canada  s  nitoba  industrial  development,  j 

3-3'/i  3't.-3»-i  3' 1.4  research  department  in  .Montreal  The  Department  of  Fisheries 

will  give  statistical  assistance  to  will  submit  studies  of  the  mar-j 

_ LONDON _  authors  of  reports.  ket  for  fresh  water  fish  in  thej 

The  federal  Department  of  United  States  market. 

6.40  6.70  5.51  ,  Mines  and  Technical  Surveys  The  National  Research  Council! 

will  carry  out  joint  studies  on  I  has  donated  the  use  of  the  faci  i 
6.37  6.33  5.75  terrain  analysis  and  land  use,! lilies  of  its  Saskatoon  laboratory! 

6.55  6.’s6  sisi  tourist  industry  and  community! to  prepare  an  inventory  of  tech-, 

development.  It  will  assist  au-  nical  research  facilities,  and  to; 
iht  investmoni  !thors  of  reports  on  the  mining; recommend  co-ordinating  action 
industry  and  individual  mineral  for  Manitoba  facilities. 
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A  Favourable  Point 

-  If  prices  can  be  held  down, 
j  conditions  for  selling  abroad 
I  would  markedly  improve.  A 
I  favourable  point  here  is  that 
I  some  of  our  European  competi- 
Uors  are  now  going  through  a 
bout  of  wake  inflation.  As  far  as 
j  Germany  is  concerned  tiie  posi- 
I  tion  may  move  in  our  favour 
[after  the  elction.  Prices  there 
I  will  undoubtedly  be  raised  when 
I  the  election  is  over,  and  the 
German  unions  will  file  new 
I  w  age  claims  to  compensate  for 
:  them. 

If  more  unused  capacity  was 
brought  in,  U.K.  manufacturers 
j  ought  to  be  able  to  cut  their 
prices,  but  to  get  the  ball  rol- 
jling,  it  may  be  necessary  to 
take  vigorous  action  well  in  ad- 
'vance  of  a  rise  in  output. 

'  Towards  the  end  of  the  holiday 
season,  I  started  to  wonder 
whether  we  might  see  a  revival 
!  (Continued  on  page  10) 
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From  The  Blotter .. . 


Canada  Savings  Bonds 

The  annual  savings  bonds  campaign  is  now  again  under¬ 
way.  The  full  blast  of  this  campaign  will  be  felt  by  a  great 
many  people  in  industry,  in  the  schools  and  in  many  other 
places  during  the  next  few  months.  Then  it  will  slow  down  and 
barring  an  immediate  sell-out  will  likely  be  clo.sed  sometime 
late  next  .summer  when  the  pre.scnt  —  or  a  new?  —  Minister  of 
P'lnancc  will  start  preparing  himself  for  the  next  issue. 

The  new  is.siic  will  have  a  lifetime  of  10  years  and.  if  held 
to  maturity,  will  give  an  average  yield  over  that  period  of 
4.6n''o  per  year,  payable  as  follows.  4'4'r  until  November  1, 
1%2.  4'j''n  from  then  until  November  t.  1968.  and  from 
then  till  November  1.  1971  at  which  dale  they  will  mature. 
The  maximum  amount  any  one  person  may  buy  is  10.000. 
This  amount  is  available  to  every  person  regardless  of  age 
and.  in  addition,  the  i.ssue  is  again  available  In  estates  of 
deceased  persons. 

The  main  advantages  the.se  bonds  carry  arc: 

High  Liquidity,  i.e.  the  bonds  may  be  exchanged  at  any 
time  at  a  moment's  notice  for  rash  at  their  face  \alue  and 
accrued  interest  at  any  bank  in  Canada.  If  you  intend  to 
make,  use  of  this  right  for  yourself  and  your  large  family, 
each  of  which  hold  the  maximum  amount,  and  if  you  live  in 
a  sparsely  populated  area  it  might  be  advisable  to  give  your 
bank  manager  more  than  that  ‘moment's’  notice. 

Payment  through  the  Payroll  Savings  Plan,  i.e.  \nu  can 
purchase  thc.se  bonds  by  signing  a  statement  now  that  you  are 
prepared  to  have  your  employer  withdraw  from  your  pay- 
check  a  certain  amount  each  month  or  week  in  order  for  you 
to  have  your  entire  order  filled  in  a  year's  lime.  For  the 
many  people  who  find  it  difficult  to  deposit  a  certain  amount 
each  pay-day.  in  their  own  .savings  account  in  order  to  pro¬ 
vide  for  a  rainy  day,  their  children's  education,  retirement,  nr 
for  that  long  promi.scd  trip  to  Kurope  this  may  he  the  only 
way  In  reach  their  goal. 

We  wish  everyone  luck  with  their  per.sonal  savings  cam¬ 
paign. 

❖  ❖  ❖ 

Rothmans  of  Pall  Moll 

Some  seven  months  ago  this  company  went  public  At  that 
time  we  recommended  the  is.sue  of  common  .stock  as  a  rea.son- 
ably  good  inve.stmcnl  for  capital  gains.  I.ssue  price  was  $in 
per  share,  reached  a  high  of  Sl.i'^  and  currently  is  traded  at 
a  level  of  $1.1  to  114. 

For  the  year  ended  .lime  .10.  1960  the  company  .showed  a 
net  loss  of  S.i.i.lTB,  During  the  subsequent  fi.scal  year,  however, 
it  was  able  to  show  a  profit  of  ju.st  over  $0..>  million  or  just  over 
.18c  per  share.  The  company  thus  .seems  to  have  been  successful 
in  entering  the  Canadian  market  on  a  large  scale.  This  may 
have  increased  competitive  conditions  considerably,  but  at  the 
same  lime  the  company  showed  that  this  was  both  possible  and 
profitable. 

The  company's  primary  efforts  in  the  past  year  appear 
to  have  been  directed  towards  creating  a  public  image  that 
was  acceptable  to  the  Canadian  people.  Its  extensive  adver¬ 
tising  campaigns  formed  an  integral  part  of  this  and  seem 
to  have  been  successful.  In  addition,  the  company  was  able  to 
secure  the  active  .support  of  such  eminent  and  country-wide 
respected  public  figures  as  the  Right  Honourable  Louis  .S. 
SI. -Laurent,  now  Chairman  of  the  Board  of  Directors,  and  the 
Honourable  Robert  H.  Winters. 

W'e  continue  to  have  faith  in  Rothmans  both  as  a  Canadian 
corporate  citizen  and  as  a  potential  profit  maker  and  feel 
justified  in  suggesting  that  its  common  stock  should  be  con¬ 
sidered  for  inclusion  in  many  diversilied  portfolios. 


DOMINION  BRIDGE  COMPANY 


SHARE  Fliice 


Increasing  Newsprint  Demand 

Canada's  two  major  slock  exchanges  appear  to  be  vying  for 
fop  honours  in  extending  the  range  of  their  respective  monthly 
reviews.  In  the  most  recent  i.ssue  of  the  .Montreal  Exchange  Re¬ 
view  we  found  of  particular  interest  an  article  on  the  above 
subject.  Any  readers  with  an  interest  in  newsprint  stocks  should 
find  this  article  worthwhile  reading  material.  In  order  to  whet 
your  interest  we  shall  merely  give  you  the  conclusion. 

The  immediate  and  long  term  outlook  for  Canadian  new.s- 
print  is  optimistic.  World  demand  is  expected  to  continue  to 
increase.  There  is  a  clo.se  correlation  between  standards  of 
li\'ing  and  newsprint  usage  which  is  reflected  in  the  rapid 
growth  in  demand  which  is  now  occuring  outside  North 
America. 

The  article  publishes  the  following  forecasts  which  origi¬ 
nated  with  P'AO,  the  Food  and  Agricultural  Organization  of  the 
U  N.  By  1956  North  America  is  expected  to  be  using  9  million 
tons  of  newsprint  compared  with  some  7.9  million  Ions  in 
1960;  Western  Europe  is  expected  In  u.se  5.2  million  tons  ver¬ 
sus  4.0  million  last  year  and  all  other  countries,  excluding  the 
Communist  bloc  1.5  million  Ions  versus  2.5  million  tons.  Total 
consumption  therefore  in  these  areas  is  expected  In  ri.se  to 
17.7  million  Ions  versus  last  year's  14.4  million  Inns.  For  the 
decade  1965  to  1975  F.AO  forecast  continued  growth  at  approxi¬ 
mately  current  rates. 

The  last  paragraph  stales: 

“In  Canada,  newsprint  capacity  has  already  grown  from 
5.2  million  tons  in  19.50  to  717  million  Ions  in  1961,  and  will 
probably  be  increased  by  about  7,50.000  tons  if  all  the  Canadian 
mills  are  able  to  arrange  with  labour  and  government  to 
operate  continuously  instead  ol  for  six  days  a  week.  A'et,  despite 
this  growth  Canada  is  still  using  commercially  le.ss  than  one 
third  of  her  productive  forests.  Thus,  her  production  can  he 
expanded  greatly  to  meet  the  needs  of  publishers  throughout 
the  world." 

The  article  ends  its  important  contribution  with  “F'inger 
tip  facts  about  four  large  newsprint  producing  companies",  i.e. 
Ahitibi,  Price  Brothers,  MacMillan,  Bloedel  &•  Powell  River  and 
Consolidated  Paper. 

<•  •£• 

Reveistoke  Building  Materials 

Western  investors  in  particular  may  have  found  this  new- 
package  deal  issue  —  64^^  20  year  .S.F.  debentures.  6'r  cum. 
red.  preferred  shares  and  common  shares— of  interest.  F'ormer- 
ly  controlled  by  American  interests,  there  would  appear  to  he 
little  reason  why  any  or  all  these  securities  could  not  perform 
an  important  function  for  most  types  of  (hinadian  investors. 

I'lie  company  maintains  8  lumber  yards  and  retail  outlets 
throughout  Saskatchewan,  .Mberta  and  British  Columbia.  Hard¬ 
ware  stores  are  also  maintained  in  conjunction  with  fifteen  of 
these  branches. 

Transit  Mix  concrete  plants  arc  onerated  at  five  prin¬ 
cipal  points.  At  Red  Deer,  Alta.,  a  gravel  cru.shing  and  wash¬ 
ing  plant  is  an  adjunct  to  the  Transit  Mix  operation. 

A  modern  millwork  plant  in  Calgary  houses  the  sash,  door 
and  millwork  manufacturing  as  well  as  a  prefabricated  house 
assembly  line.  The  latter  part  has  become  an  important  and 
steadily  growing  part  of  the  business.  Lumber  manufacturing 
is  a  major  portion  of  the  operations  with  planning  mills  in 
Alberta.  Tbe.se  mills  are  supported  by  the  timber  resources 
covered  by  timber  rights  and  lea.ses  and  from  various  small 
sawmills  operating  at  points  within  easy  distance  of  the  re¬ 
tail  outlets. 

Although  an  examination  of  the  statement  of  combined 
earnings  of  the  predece.ssing  companies,  does  not  show  any 
particular  trend  in  earnings  but  seems  to  be  fluctuating  with 
economic  conditions,  it  would  seem  likely  that  the  new  com¬ 
pany  will  sustain  itself  in  a  satisfactory  manner.  The  current 
upswing  in  building  and  construction  both  in  Canada  and  in  the 
U.S.  should  do  its  .shai-c  in  giving  pleasant  re.siilts  for  the  enter¬ 
prising  shareholders  who  have  taken  a  position  in  these  new 
securities. 

The  above  information  was  obtained  from  the  prospectus 
covering  the  .securities,  issued  by  Royal  Securities  Corp. 
Limited. 
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Coronation 
Credit  Shows 
Marked  Growth 


Canada  Growth  jf 
'Fund  Latest  In 
440  Canadian  Field 

j  Announcement  is  made  of  the  I 
SS  formation  of  Canada  CrowthI 

Fund,  an  open-end  investment 
i trust,  under  the  sponsorship  of 
Planned  Investments  Corp.  Plan¬ 
ned  Investments  Corp.,  which 
I  was  founded  a  year  ago  by  .Iohn| 
25  B,  Sparling,  Robert  R.  Tilden 

and  Kippen  and  Co.,  specializes 
in  systematic  deposit  plans  for 
the  accumulation  of  shares. 
i  Primary  objective  .of  Canada 
^  fJrowlh  Fund  is  to  seek  long-, 

'  iterm  growth  of  capital  by  invest- 
ing  in  companies,  in  industries: 
and  in  geographical  areas  where 
,lhe  best  opportunities  for  growth ^ 
exi.st. 

15  I  .According  to  the  prospectus, 

I  investments  initially  w  ill  be  con¬ 
centrated  in  Canada  and  the 
:  I  nifed  States.  Later  the  fund 
plans  to  extend  its  activities  to 
take  advantage  of  the  flexibility; 
'of  world  -  wide  economic  condi- 
j  lions.  j 

!  Canada  Growth  Fund  will  in-j 
J  _  I  v  est  in  common  slocks,  preferred 
Lslocks  and  bonds,  adjusting  itsj  _ 
iportfolio  to  meet  changing  cir-.- 
cumstances.  A  wider  range  0(1 
I  ratios  than  prevail  in  most  mu-| 
iliial  funds  is  indicated  as  it  will 
he  the  fund's  policy  to  preserve 
gains  achieved  in  favorable  mar- 
kels  through  timely  switches  into 
defensive  securities. 

3. 00  Investment  management  of 
Canada  Growth  Fund  is  cntru.N- 
i.oo  t*'d  to  Rollon.  Tremblay  and  Co.  j 
which  has  assets  in  excess  of 
I  00  million  under  investment 

management.  .Administrator  is 
.Mutual  F'unds  Management  Corp. 

'  A  unique  provision  in  the 
fund's  trust  indenture  gives 
shareholders  of  Canada  Growth 
Fund  the  privilege  of  exchanging! 

, their  shares  for  shares  of  equal 
value  in  Mutual  .Accumulating 
(Fund.  Mutual  Income  F'und  and 
'.Mutual  Bond  F'lind. 

I  Canada  Growth  F'lind  repre¬ 
sents  the  newest  chapter  in  the 
Lspectacular  .story  of  mutual  fund 
.growth.  Twenty  years  ago  Cana¬ 
dian  and  U  .S,  mutual  funds  had 
combined  assets  of  $400  million, 
j  Today  their  as.sets  are  over  .$20,-'  1 
|000  million  and  one  authority. I  \ 
j. Arthur  W'i.senberger.  a  member 

-  ;of  the  .New  A'ork  Stock  Ex-!_ 

jehange,  predicts  a  further  sub-i  J 
stantial  ri.se  to  $I00  billion  bv 


DIVIDENDS 

And  Other  Official  ‘No fires 


CANADIAN  IMPERIAL 

BANK  OF  COMMERCE 
Dividend  No.  299 

NOTICE  is  hereby 
given  that  a  dividend 
at  the  rate  of  forty-five 
cents  per  fully-paid 
share  on  the  outstand¬ 
ing  Capital  Stock  of 
this  Bank  has  been  de¬ 
clared  for  the  quarter 
ending  October  31, 
1961,  payable  at  the 
Bank  and  its  branches 
on  November  1,  1961, 
to  shareholders  of 
record  at  the  close  of 
business  on  September 
30.  1961. 

By  Order  of  the  Board 
J.  P.  R.  Wadsworth, 
General  Manager 
Toronto. 

August  31,  1961 


rup 

USTSKN  TH 

242nd. 

CONgECUTIVr  DiViDir, 

A  quarterly  dividend 
25c  per  share  has  b 
declared  payable  on  . 
tober  2nd,  1961,  to  sha 
holders  of  record  at  'i 
close  of  business  , 
September  20th,  igei 

E-  G.  Dewlln 

Secretary 

Halifax,  N.S 
September  12th 
1961 


13l5t 

consecutive 

quarterly 

1)1  VI  DEM) 

22’/?  C  o  share 
payable  October  16,  1961 
to  shareholders  of  record 
September  30,  1961 

(;i  A  H  A  NTY 
T  K  LIST 

(.oiiipiiny  of  (,ana4ia 
A.  B. 

oN  G^nerfil  MnvftQPr 


SWITSON  INDUSTRIES 
LIMITED 


Niagara  Wire 
Earnings  Show 
Modest  Gain 


DIVIDEND  NOTICE 
Consecutive  Dividend  No.  34 


To  the  holders  of  Warrant.^ 
on  December  I,  19,56  fn- 
purchase  of  cnmmnn 
shares  of 


lAbitifti  r  6-  e  c 

AcAdiA  AtlAntic  SuQAr  C  . 
AlpomA  Steel 
Arherlcen  Growth  Fund 
Anglo-Cdn.  P.  i  P  C 
Anqio-Cdn.  Tel  Cl.  'A' 
Anglo-Cdn.  Tel.  pid. 

Anglo-Cdn.  Tel.  ?.90  pid. 
Anglo-Cdn.  Telephone  .  .. 

‘Ash  Temple  C  .  .  . 


on.  1 
on.  ? 
Sept  in 
Sept,  30 

on.  4 

Der.  1 
Nov.  I 
Nov.  I 
Der.  1 
on.  1 


Sept.  t 
Sept.  11 
Sept.  I 
Sept.  IS 
Sept.  ?9 
Nov.  to 
Oct.  to 
Oct.  ID 
Nov.  10 
Sept.  15 


III  FisCAl  Year  ended  July  31 

Eerned  Inc  .  1.U0.«S3  SS«,I47  IVIOUeST 

PAid  Net  EArnings  269,507  160,754 

»)On  Common  1.03  0.76  ‘ 

Total  Assets  11,751885  6,359,773 

UAte  xlon  364,930  shares  in  1961  and  305,- 
320  shares  in  i960. 

>70  1  Another  year  of  marked  cx  Oper  Profit 
90  ’  pansion  in  operations  of  Coro-  Eomings 
09  nation  Credit  Corp.  I, Id  is  ro  worV.  lopuoi 
jn  annual  rrport  for  Curr.  Ratio 


i  Notice  is  hereby  given  that  thcl  shares  of 

jrcgular  quarterly  dividend  of  2c|  GREATER  WINNIPeI 

iPer  share  has  been  declared  on;  Tac  miuPAkiY  I 
[the  common  shares  of  the  Com-i  v.w/virANT  | 

pany  to  be  payable  on  Saturday. |  Plf'asc  note  that  the  ciirron 


liscoi  years  end.  AAnrch  31  September  .10th.  lo  shareholders  cha.«e  price  <$11,57' 


Beaver  Lumber  C  . 

1  00 

.2.5 

Oct. 

2 

Sept. 

11 

1  25t 

BA.  Oil  . 

1,00 

.25 

Oct. 

2 

S- Jf. 

1 

1.00 

B.C.  Telephone  C  . 

2.''i, 

..ss 

Oct. 

1 

Sept. 

15 

2  20 

Biltmore  Hats  C  . 

40 

.10 

Oct. 

15 

Sept. 

15 

40 

;Blue  Bonnets  An. 

.70 

.20 

Sept. 

28 

Sept. 

20 

.20 

!  Bowater  Paper  Corp.  C  “Sa” 

.14 

Oct 

31 

Sepl. 

15 

.38''3 

;  T.  G.  Brioht  C. 

1 00 

.25 

Sept 

79 

Sept. 

15 

.75 

T,  G  Bright  ptd . 

l.l.S 

00  :  ^ 

Sept 

29 

Sept. 

15 

.36'.i 

Building  Products  . 

1.00 

.45 

Oct. 

2 

Sept 

22 

1  80 

Burlington  Steel  . 

.60 

.15 

Oct. 

2 

Sept. 

22 

85t 

'  Cdn.  Breweries 

1  70 

.42’'J 

Oct. 

2 

Sept. 

1 

1  70 

iCanada  Flooring  CL  ’’B" 

.'lU 

.15 

Oct 

Scut, 

15 

60 

Can.  Packers  (il.  “A"  “Sa" 

1.75 

.87’  7 

Oct. 

2 

Sept. 

fl 

1  75 

iCari.  Packers  CL  “B"  “Sa" 

1  75 

.V'7 

Oct 

2 

Sept. 

8 

1  75 

[Canada  Iron  Fdries  C 

1.00 

.25 

Ort 

2 

Sept. 

8 

1  00 

iCdn.  Industries 

.50 

10 

Ort. 

31 

Sepl. 

29 

.30 

Xanada  Perm.  Mtgc. 

2  00 

.50 

Oct. 

2 

Sept, 

15 

2.00 

ICanada  Safeway  Pfri 

4  40 

1.10 

Oct. 

1 

Sepl. 

I 

4  40 

ICanada  Steamships  C  "Sa." 

1.60 

.80 

Oct. 

14 

Sept. 

15 

1  60 

■  Canadian  Gen.  Elec. 

8  00 

2  00 

Oct. 

2 

Sept. 

15 

12.00 

iCdn.  Bronze  C 

l.iO 

.37’i 

Nov. 

0  I. 

10 

1.50 

1  Cdn.  Internflt  Power  C 

.25 

Dec. 

29 

Dec. 

15 

.50 

Xdn.  Hydrocarbons  “Sa  '  . 

.70 

.10 

Sept. 

29 

Sept, 

15 

.20 

■Cdn.  Ice  Machine  CL  “A"  .. 

.80 

.20 

Oct. 

2 

Sept. 

16 

.60 

'Cdn.  Imp.  Bk.  ot  Com. 

1  80 

,45 

Nov. 

Sept. 

30 

90 

!cdn.  Westinghouse  . 

.15 

Oct. 

2 

Sept. 

15 

.70 

'Calgary  Power  C.  . 

.40 

.10 

Oct. 

14 

Sept. 

15 

.40 

.Campbell  Red  Lake  . 

..35 

.OB14 

Oct. 

27 

Sept. 

27 

40t 

Chartered  Trust  . 

2.00 

.50 

Oct. 

2 

Sept. 

15 

2.00 

1  Consolldafed  Paper 

l.'O 

,40 

Oct. 

13 

Sepl. 

5 

2.00t 

■Consolidated  Theatres  CL  'A' 

.50 

.12 

Dec. 

Nov. 

28 

.50 

Consumers  Gas  Co.  C 

.40 

.10 

Oct 

7 

ScO' . 

15 

.40 

R.  L.  Crain  C 

.40 

.10 

Sept. 

30 

Sept. 

8 

30 

Crown  Trust 

1.00 

.25 

Ort. 

2 

Sept. 

20 

1.00 

iCrown  Zellerbark  Can  Cl.  A 

1.00 

.25 

Oct, 

2 

Sept. 

11 

1.00 

Crown  Zellerback  Corp.  C. 

1.80 

.45 

Oct. 

2 

Sept. 

11 

180 

ICrown  Zellernach  (Can  j  Ltd 

1.00 

.25 

Oct. 

2 

Sepl. 

11 

LOO 

ICrows  Nest  Pass  Sa.  . 

.60 

..30 

Dec. 

] 

Nov. 

8 

.757 

Crush  International 

."O 

.0'^ 

Oct. 

20 

Oct. 

.20 

Crush  International  ptd . 

6  50 

1 .62'  3 

Nov. 

1 

Orl. 

17 

6  .50 

!  David  &  Frere  Cl.  “A"  . 

3.00 

.75 

Sept. 

30 

Sept. 

15 

2  25 

■Denison  Mines  . 

.50 

Oct. 

16 

Sept. 

29 

1.00 

Dome  Mines  . 

70 

.17  3 

Oct 

31 

Sepl. 

29 

70 

1  Dominion  Dairies,  Pfd . 

1 75 

.44 

Oct. 

14 

Sept. 

30 

1  75 

Dominion  Equity  Inv . 

.22 

Sept, 

29 

Sept. 

15 

.57 

Dominion  Fdries.  C . 

1.40 

.7  ■» 

^  t. 

') 

Sept. 

1  40 

Dominion  Glass  C  . 

2.20 

.55 

Oct. 

13 

Sept. 

26 

2  20 

Dominion  Glass  Ptd . 

.70 

.17’i 

Oct. 

13 

Sepl. 

26 

.70 

Dominion  Tar  C . 

.80 

.20 

Nov. 

1 

Oct 

2 

,75 

Dominion  Tar  ppfd . 

1  00 

.25 

Oct. 

2 

Sept. 

1,00 

Dow  Brewery  C  . 

1.50 

.37' 3 

Oct. 

7 

Sept. 

13 

1.53 

Economic  Inv,  Trust  . . 

1.20 

.,30 

Sept 

79 

Sept. 

15 

90 

Eddy  Match  C 

1.50 

..37'  3 

Sept. 

30 

Sept. 

16 

1  12'  3 

Frank  W  Homer  Cl  'A'  .. 

50 

.12’ 2 

Oct. 

2 

Sept. 

50 

Fraser  Co.  . 

1  20 

.30 

Oct, 

30 

Sept. 

30 

1  20 

Gatineau  Power  S”" 

5.00 

1.25 

Oct 

I 

Sept 

5  00 

25  fiscal  period  ended  .lulv  31st, ir,~, _ „„„  ^ 

’0  1961  which  shows  earned  j „  c'"”  b  '  ond  common 

come  more  than  doubled  diir---  earn- 

;ing  the  year  and  net  earnings  .  after  all  charges  of  The 


mg  the  year  and  net  earnings  aH  ''horges  of  The  September  14.  1961. 

after  all  charges  almost  70  per  V  Weaving  (o.  Ltd.. 

cent  higher  than  for  preceding  ended  March  llstj 

ypap  1961,  annual  report  shows,  werel 

‘  Total  a.sscls  incrca.scd /by  8.5  moflerately  lower  than  fori 
per  cent  anfl  mortgages  rc-  P' oding  yeai ;  Ibis  despite,  it  isj 
ccivablc  practically  doubled  at  P’^ated  out.  curtailed  produclionj 


$10,670,138  as  compared  with  1*^'" latest  period  in  the 
$.5.491  723  p.apcr  industry  and  reduced  acti- 

Deferred  ineome  amounted  lo  in  general. 


$922,861  as  against  $615. .548  year 
before. 


In  directors  report  Dennis  Ldwaid  D  Buell,  presi-' 

Lloyd  Clayton,  president,  states  Pnmts  out  that  the  papery 

that  the  general  level  of  eco-  •Poustry  m  Canada  and  United 


160  that  the  general  level  of  eco- 
;nomic  activity  during  this  year 
.50  had  a  restraining  influence  on 
•^0  jibe  real  estate  industry  and' 
90  :  mortgage  market.  ‘However.  i 
.70  die  says,  the  strong  demand  ex-! 
^o^f  Iperienced  in  particu'.ar  cases; 
2,00  indicates  that  these  markets  arei 


J.  States  operated  at  curtailed  rales! 


9  *5**  of  record  at  the  close  of  husiness| warrants  may  he  r\r\ 

1,290.041  1.115,024. on  Thur.sdav.  September  21.  i961.'>nc>'pase.s  after  December  1, 

552.024  1  I  to  a  new  price  ot  $16  42. 

jrk  cnmtni  J  f^i'der  of  the  Board.  ! 

rr  Ratio  ‘  i  GRE.M'ER  U IWI- 

—  W.  T.  GU.NNING.i  GAS  COMP\.\\ 

on  combined  closj  “B"  and  common  Secretary.  j  -  - 

Operating  profits  and  net  earn-' Welland.  Ontario.  I  ANGLO-CANADIAN  P 

charges  of  The  September  14.  1961.  AND  PAPER  MILLS 

caving  Co.  Ltd  ,  MMITFn 

nded  March  IlsU  LIMlItU 

orl  shows,  werel  DIVIDEND  NOTICE 

lower  than  fori  .  . 

Ibis  despite,  it  is  r  ,Y"-"  ' 

ailed  production 

period  in  the  declared: 

nd  reduced  acti-  Preferred  Sharet 

in  general.  i  j  j  j  / 

firectors-  report.  ^  .5  quartcrl.v  div  idend  nf  - 

he  .vear  under;  ENAMEL  &  HEATING  '  IZ  Xivr' 

D.  Buell,  presi-!  PRODUCTS  LIMITED  1 

that  the  paper  '  J  '  cu  jsinkmc  fund  preferred  .dia- 

Ida  and  United!  DIVIDEND  NOTICE  Ijie  par  value  of  $.50  nn  m 

I  r.iirtaiir,a  Capital  stock  of  Ini.st  ■ 

a  rp<iiilt  nf  ni-nr  September  1.7,  I%L  the  payable  out  of  earned  .siirpi 


Di.seu.ssing.  in  directors'  report.,' 
operations  for  the  vear  under; 


ENAMEL  &  HEATING 
PRODUCTS  LIMITED 

DIVIDEND  NOTICE 

On  September  15,  1!*61. 


restraining  influence  on  of  production  as  a  result  of  over-  Ileatinglfhe  20"/ October  W 

d  c.stato  indiKstry  ^opacity  and  the'p,„d^^^  Sackville7h„Wr  ofTcorS^M^^^^ 

20  market.  ••However.  1  "‘'^.osP'-ead  r^eduction  m  mdustrial, L 


"The  .substantial 


'.Iprovenient  in  earnings  po.sition  of; S!'"’'’''’’’'-'' 

ifhp  ciihciHiarioc  ’*  ho  etotne  OH  thC  CIbsS  A  ^  (  apital 


a; business  on  the  29th  Sept 


ndicalcs  that  these  markets  arei'^o  subsidiaries,  he  states,  "has  o"  he  Common  Shares 

elect ive  rather  than  depres.scd.'^’f;"  of  o^^'onal  a.s.sistance  'o  OcToL r  1  1%1  To  A  div  idend  nf  fift.v  rr- 

’onfidcncc  in  the  need  for  new  off.scttmg  mcrca.scs  in  cn.cts  of  October  11.  1%1.  to  Shareholders , ^  share  on  the  oif 
hopping  eenlres,  hotels,  apart-  "0"r-\ond  expanded  rc.search.  as  of  record  .September  .10.  1961  ^ 

nents  and  residential  houses.  1  roo'icls  of  the  I'.S.  Southern  ^  r  FRKNCH,  I  par  value  of  the  capital  f 


Confidence  in  the  need  for  new 


Common  Shares 

‘  A  dividend  of  fift.v  rr' 

: cents'  per  share  on  the  o;it< 


ments  and  residential  houses  >  ronucis  01  tno  i  .s.  Southern  p  p 

is  evidenced  by  buildings  under  are  giving  excellent! 

! construction  across  the  country  service  and  are  gaining  in  ac-' -  - 

:  while  real  estate  which  was  Continued  growth  is 

-badiv  eoneeived  or  eonstrueled  anticipated  and  this  will  give  a  TMT  DUmI- 

i  remains  empty  or  unsold.  This  hroader  and  more  .stable  base  for,” 
anomaly  in  periods  of  ^co- ;  .  PldHtlGCl  DV  C“I'L 


nomie  adjustment  is  a  healthy;  Financial  po.sition  is  .strong,  '  t  u 

sign  reflecting  the  dominence  capital  being  $209,411:  - 

of  the  consumer  who  seeks  to  S'cater  than  a  year  ago.  Current  Construction  of  a  $900. onp  plant 


.Secretary.,  this  company.  pay.3hl» 

- 'earned  surplus  on  ibc  6:h 

!her,  1%L  to  sharebnid'' 
Xocord  at  the  close  nf  b' 
I  on  the  I5fh  September.  lf<>’ 

'  By  Order  of  the  Roar". 

,  If.  D  R1  THV. 

0.000  plant  Secretarv 


for  his  money.  'cs 

"While  a  demand  has  always 
existed  from  particular  seg- 


vestments  at  cost  of  $2,185,740  toluene  and  dinitrotolucne  at. 
imarkel  value  $1,208.000i  are  9.4  its  Beloeil  works.  Belocil,  Quo..' 


times  current  liabilities  nf  $480. -j has  been  announced  by  M. 
765.  (iross  fixed  assets  total  Watson,  general  manager  of  the 


THE  SHERWIM-WIILIAMS  COMPi 
of  Canada.  Luniteil 

lirf-r^hv  ai\rn  it’ll 


iGAfinAAU  Power  S'-i't. 
iGjifineau  Power  C  , 
,Geco  Mines 
|GiAnt  Yellowknife 
jGArnd  8.  Toy 
iGreAt  Lakes  Paper  . 
■Great  Lakes  Power  , 
iGreening  Wire 
'Greyhound  Lines 
|Gunnar  Mining  "Sa  " 

Hahn  Brass  C 
I  Harding  Carpets 


Sept.  1 
Sept.  1 
Sept.  1 
Aug.  30 
Sept.  19 
Sept.  1 
Sept. 
Sent.  15 


on  tn  sTv  “tho  Hm-oinnmonT  -V  5’I77.946  higher,  Eamings  amouiit-  explosives  division  nf  Car.adian 

played  in  influencing  these  profits  of  S2',9.2<.5  continuous  manufacturing  pro-!  annum,  for  ilT  quorirr  - 

changes  and  with  the  accent- 1 cess.  Construction  nf  the  plant  Aueust  .list.  1961.  nr  'br ''' 
ance  of  its  policies  which  have ' '  ^  Niagara  Wire  sharcslwill  start  immcdiatolv  !  red  .Stork  of  ibe  1  nmpan' 


'pleased  with  the  narl  if  has  ic.scrve  ann  ac-;in  \nrth  America  In  cmidoy  a 

■played  in  influencing  these  of  $289,275  enniinunus  manufacturing  pro- 

changes  and  with  the  accept- 1  ,  cess.  Construction  nf  the  plant 

ance  of  its  policies  which  havo ' '  Niagara  Wire  shares!  will  start  immediately 


I  Hiram  Walker  C  . 

|Hollingpr  Cons . 

Huron  &  Erie  . 

I  Imperial  Lite 
Ingersoll  Mach,  i  Tool  Cl  'A' 
Imperial  Tobacco  C 
Imperial  Tobacco  Ptd. 
Industrial  Acceptance  C 
Industrial  Acceptance  4'?''-pf. 
Industrial  Acceptance  S's^opr 
International  Bronze  C 
i  Investment  Foundation  C. 

.  Invest.  Synd.  C  8.  Cl.  "A" 


[Lower  St.  Law.  Power  Sa, 
[Lower  St.  Law.  Row,  Sa  ext 
■  Walter  M.  Lowney 

'MacLaren  P  8.  P  Cl  'A'  A  B' 
I  Do  (Extra) 

Maritime  Tel.  8.  Tel  C 
|Minn.  8,  Ont.  Paper  C 
iMolson's  Brewery  Cl.  "A"  . 

[Molson  s  Brewery  Cl.  '  B  '  .. 

'Montreal  Trust  . 

Moore  Corp.  . 

'National  Gypsum  C  . 

National  Steel  Car  . 

N  Slater  ptd  . 

National  Trust  . 

Northern  Telephone  . 


.7’”3 

Sept. 

30 

Sepl. 

1 

631, 

1  00 

.50 

Oct. 

7 

Sept. 

2 

1  00 

.60 

.15 

Oct. 

1 

Sept 

15 

.60 

nO 

.15 

Oct 

7 

Sent. 

15 

.707  , 

1  80 

.45 

Sept. 

25 

Aug. 

31 

1.35  , 

.4(1 

Oct. 

16 

S'’-)!. 

18 

1.9.'1t  ' 

1  00 

.15 

Sept. 

79 

Sept. 

1 

.45 

.25 

Oct. 

2 

Sepl. 

15 

.83’, 

2.60 

.65 

Oct. 

1 

Sept. 

15 

1  95 

.50 

.12' 3 

Oct. 

2 

Sept. 

15 

.50 

.50 

.12' 3 

Sept. 

29 

Aug. 

31 

55  ; 

6'’-. 

3% 

Sept. 

29 

Aug. 

31 

6'o 

50 

Sept. 

30 

Sept. 

8 

1  40  ■ 

4  50 

l.l?’-2 

Sept. 

30 

Sept. 

8 

3.37’  3' 

2  75 

.68’, 

Sepl. 

30 

Sept. 

8 

2. 06’., 

.60 

.15 

Oct. 

16 

Sept. 

25 

.60 

2.40 

.60 

Oct. 

16 

Sept. 

IS 

2  40 

.45 

Sept. 

79 

Aug. 

31 

.85 

2.00 

SO 

Oct. 

6 

Sept. 

22 

•I.OOt 

SO 

Oct. 

1 

Sept. 

15 

1  107  j 

.10 

Oct. 

1 

Sept. 

15 

1.107 

1  00 

.25 

Oct. 

16 

Sept. 

IS 

1  00  ' 

,76 

.19 

Sept. 

29 

Aug. 

31 

.757  i 

.06 

Sepl. 

29 

Aug. 

31 

.757 

90 

.22’  2 

Ort. 

16 

Sept. 

70 

90  ' 

1  60 

.40 

Nov. 

1 

Sept. 

29 

1.60  : 

.;o 

.22’ 3 

S*nt. 

79 

Sect. 

1 

.67’(3 

.90 

.22'-j 

Sept. 

79 

Sept. 

1 

67’/3  ( 

1  40 

.35 

Oct, 

16 

Sept. 

29 

1  80  : 

.25 

Oct. 

2 

S 

15 

.85  . 

ance  of  its  policies  which  have'  »„e  .so, 

rc.sultcd  in  a  record  volume  of  a  subsidiary  (carried 

new  business.  The  stringent  ^  J'76,426i  is  $22.->,n00.  1 

examination  of  credit  applica-  _  i  ~  ,7" 

tions.  and  the  inspection  of  all  CorOnatlOn  Credit 


sionallv  qualified  appraisers,  is 
mandatory  and  the  value  of  this 


Calling  Debentures 

■Announcement  is  made  bv 


The  main  use  for  T.N'T  is  in  been  detiaird  ps'ahr  " 
slurry  typo  blasting  agents  which  ^nd.  1961.  10  sbarehn^rirr*^^ 
are  proving  very  suitable  for 
various  types  of  open-pit  min- 
ing.  TNT  is  not  manufactured  in  By  Oiarr  oi  ihr  Rvnxt. 

Canada  at  the  present  time.  f  "-  huih'"*  '  " 


so  lending  policy  is  again  reflect-  Coronation  Credit  Corp.  Ltd.  of,  SHORT  POSITIONS  | 

55  ;od  in  the  excellent  condition  of  the  calling  for  redemption  on'  Short  positions  on  the  Toron-| 

1*40  the  portfolio.  November  15th  of  the  outsland-  Stock  Exchange  as  at  August; 

3.37'2'  "During  the  year,  president  >9S  •5''4  per  cent  convertible  reported  at  811,845  shares 

•‘'^Y-s.  the  company  has  expand-  sinking  fund  debentures,  series'"  “24  issues  compared  with  1 

2  40  nd  its  operations  in  the  pro-  "A"  of  company.  847.276  shares  in  215  issues  on 


P.  VV  .  Hoi  1 1' 
Vue  PreKKi^nt  and  S' 

Vl(»n(roaI.  Qnrbri . 
Vpirmb^r  I ,  I9M . 


cd  its  operations  in  the  pro-  "A"  of  company. 

vinccs  nf  Quebec  and  Alberta  It  is  pointed  out  that  the  con- 

and  entered  the  province  of  version  privilege  attaching  to 


ARGUS  CORPORATE 
LIMITED 

NOTICE  OF  DIVIDEND 
Notice  is  hereby  , 


100^  report  that  all  branches  lo  ci>nvert  each  $300  principal  common  shares^  will  remain  in  fJividend  of  sixty-twn 


have  contributed  fn  our  ror- 1  — 


effect  until  N'nv.  14. 


half  cents  i62'7C'  per 


pnrale  earnings.  FLsiahlislied  pand  and  new  branches  have,  '-s  r>t  -I'll.v  11.  1961  there  were  fhe  outstanding  $2.50  (um 


Paoe-Herr-ey  . 

Placar  Development 
Power  Corp  C 
■  Premier  Trust 

•Quebec  Telephone  C  “Sa 
Quemont  Mining 

Rapid  Grip  Cl,  "A“ 

P  L.  Robertson  Mfg.  C 
Royalite  Oil  pid. 

ISangamo  Ltd. 


■  Sherwin-Williams  C 
ISicks  Brewerie.s 
iSilverwood  Dairies  Cl. 
I  Do  Cl.  "B  " 


2.17 

,53 

UCI. 

Ort. 

2.'’fl 

.55 

Ort. 

.18 

.04’  3 

Oct. 

1  00 

.25 

Oct. 

.90 

.22’  3 

Oct 

80 

.20 

Sept. 

2  00 

SO 

Sept. 

8.00 

2  00 

Oct, 

.55 

Oct. 

.20 

Sept. 

.60 

15 

Oct. 

20  ' 

,05 

Oct 

1.31’, 

.32  13  16 

Oct. 

.10 

Sept. 

ptd. 

2  00 

.50 

Oct, 

ptd. 

2  25 

.56', 

Oct, 

1  r,i 

.25 

Nov. 

1  20 

.,30 

Sept 

60 

.15 

Orl. 

.60 

.15 

Ort. 

Sept.  19 
Sept.  20 
Scpl.  7 

Sept  25 
Sept.  I 
Sept.  1 
Oct.  1(1 
Sapt  I 
Aiiq  31 
Aug.  31 


90  branches  have  continued  to  ex-  been  well  received 

60  :  — - — - — — - 

'67v5  S'mpson  s-Seor,  c,  . 75  Dec.  1  No 

"'’Slater  Industries  ptd .  .31'.  Nov  1  Oc 

Slater  Industries  C  . 40  .10  Nov  1  Oc 

'  Southam  Co,  80  .20  Sepl.  28  Set 

.50  Southam  Co.  80  .20  Dec  28  De( 

40  Southern  Con.  Power  C.  .  .  2.50  /  N,-,  15  oc' 

112  Standard  Radio  . 80  .20  Ort  '  10  Set 

!  10  Siandard  Paving . fO  .20  Oct  1  Sec 

18'  jt  Sterling  Trust  .  ?  40  .50  Oct.  2  Sec 

,  Stedman  Bros .  1,20  .30  Oct,  2  Set 

90  5  Tamblyn  C  ,80  ,20  Oct,  2  Sep 

..  Tip  Top  Can.  Cl.  A"  “Sa  "  .50  .25  Oct  1  Sec 

I  Toronto  Iron  Works  CL  “A”  60  IS  Oct!  1  Sec 

1^  , 'Leaders  Finance  CL  A'  .  2  40  .60  Oct  2  Sec 

Traders  Finance  CL  'B'  2.40  .60  Oct!  2  Sec 

In  LInited  Accumulation  Fund  U  Sent  22  Sen 

■‘O  United  Asbestos  .  .10  Nov'  1  Sen 

10  United  Keno  Hill  . 40  10  Ort  27  sor 


■  Westtair  Foods  Cl.  “A" 
George  Weston  Cl  "A" 
George  Weston  CL  “B" 
Wool  Combining 
Zenith  tiectrir 


Sept.  8 
Sept.  20 
Sept.  25 
Sept.  8 
Sept.  8 


!  $4.51.060  of  thp.sp  ,5'2  ppr  cent '  Preference  Shares 
debentures  outstanding,  out  of  the  Company  ha.s  been  d'- 
.50  an  original  authorized  total  of  pavable  on  the  fir.st  da.''®' 

1  $8,sn,0OO.  .  .em'ber.  1961.  to  .sharcholdf’ 

60  j  record  at  the  clo.'^c  of  E 

^1®  Company  Index  ' 

J.lo-  P.»  p„,  •'’■■"liL-e 

'  50  Alta  West  FP  4Harflee  Farms  3  dividend  of  t llirty  C(?nL-  _ 

105  '''bminium  Ltd.  5  Imperial  Oil  s  .share  on  the  outsiananx 

Arcan  Corp,  Sinter.  Nickel  4  mnn  chares  of  the  (’ompa  ' 

Argus  Corp.  3  Johnston  W.W.  4"^""  ,  [  '^vnhiP  <’•’ 

5  4(1  Asbestos  Corp.  7La  L9IZ  Mines  10  wP"  declared  pa.'aei'' 

2.40  AOo'llic  Acc.  3  Laura  Secord  7  first  day  of  Decemnor. 

Banff  Oil  9  Leitch  Gold  IC  cliarohoMors  nf  rPCOrd  at 

12  B.c.  Oil  Trans.  5  Loney  Foods  ^  Sharch(>lderS  01  .  mj,; 

>'>  Calypso  Food  4  Massey  Ferguson  7  closc  of  business  on  int 

‘tJ  Can.  Celanese  7  Newf'd  LAP  7  dav  of  October.  1981 

,80  Can.  Growth  Fd.  2  Niagara  Wire  2  ^  ^  Rnard 

Can.  Industries  5  Reveistok#  B.M,  2-  By  Order  of  the 
'■n"  ICan-Erin  Mines  9  Renabie  Mines  10  u  H  EP '  ‘ 

Cons.  W.  Pete  9  Rothman’s  7!  ’ 

Cons  Mir-Mar  9  S-S.Hnree./  7  hper 


Alta  West  F  P 
Aluminium  Ltd 
Arcan  Corp. 
Argus  Corp. 
Asbestos  Corp. 
Atlantic  Acc. 
Banff  Oil 
B.C.  Oil  Trans! 
Calypso  Food 
Can.  Celanese 


4  Hardee  Farms 

5  Imperial  Oil 
5  Inter.  Nickel 

3  Johnston  W.W. 
7  La  L9iz  Mines 
3  Laura  Secord 
9  Leitch  Gold 
5  Loney  Foods 


Cons.  W.  Pete  9  Rothman’s 

'  ^  WooL  Combining  60  .15  ’  0'(  14  S"T  2“^"  6'i^  Cons.  Mir-Mac  9  S-S-Horsey  7 

™  Zenith  tiectrir  I6  .04  Sept  .30  Sept.  15  .12  Coronation  Cr  2-3  Steelman  Bros.  3  Toronto.  Ontario. 

Note— Uoie.ss  oinervvise  indicated,  d-'iideops  arc  on  a  guarterly  has,.  Dome  Pere'"  '^'^  9  Suliivan^M  Jo  SpptPmbPr  18,  1961 

.60  .Se,  Sem,. annually;  lot.  Inter, m  arrea,  s;  (U.S.)  U.S.  funds,  1  Includes  extras.  Duplan  Corp.  S.^r-Pr^irie  P  L.  -  _ 


A.  V.  ROE  CANADA  LIW 

Dividend  Notice 

'  Notice  i.s  hereby  given  ’ 
div  idend  in  Hie  amn  ml  per 
.set  out  below,  has  been  (tr 
payable  on  the  2nd  riav  nf 
her  1961,  to  .s'na  Tiioiii  - 
record  at  the  close  pf  p, 
on  the  22nd  day  of  Spp-p. 
.1961,  on  the  following  nui.s;; 
'shares  of  A.  V.  RoK  Q' 
LLMfTED. 

5''4'r  PREFERREn  SHv 
•  Dividend  No  ’61 
$1.41’''4  per  snare 

By  Order  nf  the  Roar 
of  Direcinrs. 

J.  If  (  wir-t 

.Verptarj’ 

I 

Toronto,  Ontario. 

1 1. 5th  September,  1961. 


STOCK  AND  BOND  MARKETS 

~  . .  —  - 

^  Last  Word  Not  Said 

^  On  Power  Takeover 

'm  - - 

Special  To  Financial  Times 

,  VANCOUVER.  -  The  last  Bonner,  about  the  plan  at  the 

,prd  Ks  a  long  way  from  being  time  of  the  e.xpropriation  Aug  1 
Drvmr,  ^aid  about  the  takeover  of  Brit-l  My.  Robertson  said  Attomey- 

Sri  ^  amendmenfTo  he  ev 

ble  on  (  rf  British  Columbia  Power  Corp.,  propriation  act  was  not  neceLTv 
'•toshar  BC.  Electrics  parent,  is  expect- because  fhp  oc  f 

.t  ,d  petition  the  government  for!„T“' '•,»  »«'  ““■'I 
"S,  '  ight  to  sue,  bringing  the  lake.|  Ver  P™ 

„  into  c^urt  tor  Judicial  ar  Ur’' “Irf  ««* 


The  Hnancial  TTmes 


MONTREAL,  SEPTEMBER  22,  1961 


TICKER  TICKLES 

I  STOCK 

exchange 


a 


Uvcr  into  court  lor  .luaiciai  ar  fhe  flprppm«nfp 
Lration  of  its  terms  I  ^^''^^"’^nts  concerned-dal- 

„  ,,  ,  |'"S  as  far  back  as  1952— put  ini 

Premier  Bennett  has  counter-; trust  amounts  already  carried  asi 
auacked  with  the  charge  ‘hat [liabilities  on  B.C.  Electric’s  book! 
J.20.-O8  was  transferred  mst  bc-las  a  private  company  ?heKE' 
,„re  the  takeover  irom  the  sub-jwould  get  the  monies  back  from 
.idiary  to  trust  fund  t^o  assure  the  trust  company  “as  it  dis  i 
S  ’  ‘"“■"“'•S'*  "bligalione  under  the 


hric  executives. 


[incentive  agreements. 


"MR  BIjOOP  is  out  on  the  floorp- 

rinhprtson  describes  the  Ren-i  Mr  -j  I  NEVER  THOUGHT  he  j 

pr.ii\  hoDertson  aesermes  me  ben  |  Mr.  Robertson  said  the  purpose'  was  A  drinking  MAN  !- 

>  retl  charges  as  an  attempt  at.of  the  agreement  was  to  give' - ' 

RA  11.  investment  COMPANIES  I 

DA  Lit*  ,n  which  the  government  treated  gearing  part  of  their  remunera- 1' •'X  McCuaig  Bros,  a  co.  Lfd.)! 
lae  shareholders.  ^"courage?  tion  and  their  retiring  allowances  Sep»-  ’♦»  i»<i)  ! 

'  ir.  Bennett  in  his  attempts  at  ,o  the  profits  of  the  corp^n"  .  „  siu  As.euI 

"’'^^'‘'„ation.  This  was  common  p  r  a  c  t  i  c  eUX’r.*'S"ow,r- 

int  ppr  Once  the  issue  is  taken  into  1  throughout  industry  Fund  125  44  28  46  49 

y  dr  Ire  courts,  as  Robertson  ap-j  None  of  the  documents  shown IchSmpior’’  u  Vc^  "j? 

dnv  of  p,rently  hopes  it  will  be.  there  to  the  press  by  Premier  Bennett  Krl^eTn’e^s,  ll  ,’o  I?'”) 

'rnoidr-  ,v  a  chance  for  further  airing  indicated  what  financial  “incen-  32.8  3.24  la? 

nf  hi  o[  the  details  of  the  takeover,  tives”  any  of  the  officials  were  '”1  3,s6°  In 

.SepiP.  The  point  about  th»se  later  to  get  under  the  agreements.  FirT»'"ou  & ’J'S? 
touiv;  rivclopmcnts  IS  that  they  hint  Premier  Bennett  made  avail- G?iupld°’fn*om1  19- ,  3  7*  if, 

IE  8:  far  more  than  has  been  hither- able  to  reporters  documents  he  H*  tM 

to  revealed  about  the  back- said  shovved  the  $820,808  was  set  ^  ’6'  ??'^;;,' 

I  SIIAI  p.  iHpnl  nnw  ll  t  th  ^  special  liability  account!  erage'’F.'^'ot'‘c‘  16  8  24  9  03  - 

!fii  ,  '  ^  [established  in  December.  1953.te*  Accu®m  ’  fp'  24'^®’ 

lakeover  was  expected  by  B.C.^The  documents  showed  BCE  held  I  fy  HI 

Power.  '•  -yv-denE  too.  that  it  3  .-o.e  Fd.  23  5  s.64 

Rop  was  expec  ed  the  takeover  would  transfer  of  funds  to  the  S'  ‘  “ 

.  he  brought  about  ‘he  Montreal  Trust  Companv  as  trus^^£"^^^^^^  m  Ml 

VMM,  Bower  Act  which  would  havclp„„  1,11  '  '"'i  income  17  4  48  4  ,3 

permitted  impartial  adjudication!  .  j’Weuing,  Fd "^^nc  47(48)  15  4a  i!«i 

e:  ihe  lakeovcr  terms.  ,  r  ' 

The  government  instead  Dro-i,^"''""""  pertaining  ois.r.but.on. 


Comwith  Inter. 
Corporate  Invest 


Oivs.  Paid  [ 

I960  (cents)  Bid  Asked 

.  24(36) 

$  8.86  $  9.31 1 

15 

9.14 

9.96; 

125 

44.28 

46.49 

36 

10.35 

11.35 

16 

6.09 

6.70 

32 

9  13 

10.01 

32 

10.13 

11.07 

32.8 

3.24 

3.37 

37.16 

3.60 

3.74 

32.38 

3.56 

3.70 

53 

17.60 

18.00 

4.42 

4.83 

19' 3 

6.80 

3.76 

6.87 

4.11 

36 

8.04 

13.00 

8.45 

14.13 

14.5 

6.98 

7.59 

16 

8  24 

9.03  - 

42(20) 

15.32 

16.56  _ 

24 

9  08 

9.92 

23  5 

6.67 

5.64 

6  98 
6.16 

25 

10  67 

11.66 

18'  3 

5.98 

6.54 

l4 

8.07 

8  15 

4 

17 

1  96 

I  98 

4  48 

4  53 1 

17(32) 

8.94 

9  74 1 

47(48) 

15  48 

6,87 

UNION  OIL  COMPANY 
OF  CANADA  LIMITED 

The  Comp.n*  ha.  .cquired  all  the  a>»li  ol  Ihe  Canadian 
„ of  California  and  now  hold, 
over  6,000.000  net  acres  of  potential  oil  and  gas  lands  under 

i'”*r  P"*"***-  company  has 

j  barrels  of  proven  and  probable  oil  re.s'erves 

and  .10.000,000,000  cubic  feet  of  proven  and  probable 
natural  gas  reserves. 

Union  Oil  Company  of  Canada  Limited  is  now  im¬ 
plementing  the  active  exploration  and  development  pro- 
grammes  which  the  parent  eompan>  carried  on.  This  should 
lead  to  a  further  increase  in  the  alreatly  substantial  oil  an,l 
gas  reserves.  While  the  Company  will  continue  the  selective 
acquisition  and  active  exploration  of  unproven  areas,  fhe 
principal  objective  will  be  to  increase  revenues  bv  an  order- 
y  development  of  proven  properties  of  the  Companv  and 
tlie  acquisition  of  interests  in  additional  proven  properties. 

ffe  recommend  and  offer  subject  to  confirmation 

Lnion  Oil  Company  of  Canada  Limited 

CJommon  i^hsrps 

/  Price:  at  market  (about  Jlb.OOi 

Further  information  avaitahle  on  request. 

DoMUfioTf  Securities  Corporation  Limited 


S  Offer  $5  Million  5  For  I  Splii- 

m  Debenture  Issue  Stedmon  Bros. 

-  1.  _  ,  Announcement  is  made  of  a 

CreOlf  rOnCier  proposed  3  for  1  split  in  the 

I  -  shares  of  Stedman  Bros  Ltd. 

I  Offering  is  being  made  by  a  which  will  be  submitted  tc 
I  group  headed  by  A.  E.  Ames  &  shareholders  of  the  company 
I  Co.  Ltd.  of  an  issue  of  $5  million  for  approval  at  a  special  mect- 
I  debentures  of  Credit  Foncier  ing  to  be  held  in  Toronto  on 
I  Franco-Canadien.  October  5th. 

I  To  be  dated  October  15th,  1%1.  Company,  which  operates  a 
I  issue  will  comprise  $2  million  of  chain  of  smallwares  retail 
I  0.4  per  cent  debentures  maturing  stores,  operately  directly  or  on 
j  Ocleb^  15.  1966  and  $3,000,000  of  a  franchaise  basis,  has  an  out- 
^4  .  debentures  maturing  Octo- standing  capital  of  407  168  no 
ber  la,  1977.  Both  are  being  offer-  nar  vaino  k  r  ’ 
cd  at  100.00.  The  5V4%  debentures  shares  of  an  authori- 

will  not  be  redeemable  prior  to  500,000  shares, 
maturity  and  the  5^/4%  debentures  Stating  that  subdivision  of 

OcL"er  ‘f’e  Effect- 

Balance  sheet  of  Credit  Foncier  '"^  *  wider  distribution  of 

Franco-Canadien  as  at  December stock.  G.  H.  Stedman,  presi- 
31.  1960  shows  assets  in  excess  dent,  indicated  that  dividend 

of  $100,000,000.  Outstanding  mort-  poliev  on  the  nou/  c.hwi. i 

gages  and  agreements  for  saleL.  “i-  .i  \  subdivided 
as  at  August  15.  1961  amounted  would  be  decided  upon 

to  more  than  $87,811,000.  |hy  directors  following  approval 

Total  gross  income  in  1960  of  the  proposed  split.  Existine 
amounted  to  about  $7,091,000.  Ac-  shares  are  on  a  quarterly  divi 
cording  to  the  prospectus  issued  dend  basis  of  30  cents  a  share 
in  connection  with  the  offering.  Directors  of  United  Asbestos 
It  IS  stated  that  profiLs  before  de-  Corp.  Ltd.  declared  during  th! 
precialion.  taxes  and  appropria-  past  week  a  cash  dividend  of 
tion  to  reserves  lor  the  period jio  cents  a  share  and  f  stock 
J^uary  1  to  June  Ij,  1961  arc  dividend  of  10  per  cent  on  stock 
about  79o  higher  than  in  corres-  pf  comnanv  hwi,  wi 
ponding  period  in  1960.  Jcnihr!  1st k 

The  debentures  of  Credit  record  Spnt4.!nhf 
Foncier  Franco-Canadien  are  nistrihiiri!fr!”^1^ 
eligible  as  trustee  investments  in  4;_„,  JiviH/.  "'*!  “le 

the  province  of  Quebec  and  in  •.  laends  paid  by  company 
all  of  the  provinces  of  Canada  °  shares. 
we.st  of  Quebec,  announcing  action  of  di- 

_ , _  rectors  A.  B.  Davidson,  presi- 

M  Iff  >1  D  J  I  ‘he  manage- 

new  Inunl  oond  Issues  I?®"':  '^'‘h  the 

continued  progressive  improve- 

CITY  OF  CLAIRE  earning  power  ot 

CITY  OF  POINTS  CLAIRE  company  during  the  firsi 

City  of  Pointe  Claire,  Quebec  has  «pvpn  mnnthc  of  41,  ^ 
awarded  to  a  syndicate  composed  nl  months  of  the  year. 

Gairdner  &  Co.  Ltd.,  Belanger,  Inc., 


LstabliAhed  1901  »  1  4  , 

•rlltiUum  LmiiIm  Ham.ht,.  Si  1  _  s _ 


Bimmllnrd  Hamihi,. 

200  St.  James  Street  W.,  Montreal 


•St.  (  (ttharineM  Batom 

VI.  5-2211 


THE  TREND  of  the 
STOCK  MARKET 


[prison  or  for  that  food  you  may 
[need. 


MAPICCT  cvc-rexir  awarded  to  a  syndicate  composed  01 

fWAKlvtl  SYSTEMS:  Gairdner  &  Co.  Ltd.,  Belanger,  Inc. 

PerilniK  D.-..4:.4:. _  a  -  -  Bfi",  Gouinlock  &  Co.  Ltd,  Dominion! 

^  Herilooj  Prediction.^Jr  Acquisi- securities  Corp.  Ltd.,  La  Maison  Bien.| 

tion-minded  Ford  of  I’.S.  who  wenue,  Ltee,  Morgan,  Ostlguy  &  Hudon, 


Ii3c  /.l„,.o,i  u  ij  r.  ■  Ltee,  Nesbitt,  Thomson  &  Co.  Ltd  and 

lias  closed  up  holdings  in  Britain  w.  c.  Pittieid  &  co.  Ltd.  an  issue  ot! 


to  the  agreement  “were  learned  ‘’Dividends  reinvested. 


I.™,  of  rdtcronce  wfrh  „o  righ.  1?“  “'‘7  - 'I-  '  BV  ^4  WcT/V?#'  “ntawalT  iSadoTr  SU  "l.g.?'  'o’J’IiX’riS 

,n  aDoeal  comptroller-general’’ PUT  &  CALL  STOCK  OPTinMC  ^  ^  I 1  VO If  .  legislation  re  U.S.  ^5,  borrowing  to  the  city  is  5.7543! 

which  the  nremier  had  author  X  ^  Ul'IIONS  -  „  ,  [subsidiaries  in  Canada  will  .m-  «nt  I 

The  issue  now  hangs  on  howlj^^^  (Closing' quTa?ion,S%pV^’8  ,,4,,  crenel lations  of  the  ad- a  profit  position  within  1  ycar’^icdiately  come  into  effect.  '  town 

successful  will  be  the  company |  _ [ _  U  ^  ir  ^  ^  small  “secret”  cult  exists  The  lol  ot  DuyeJ^tar Quebec  has 

in  forcing  Ihe  takeover  intoi  pRirc  ocppd  cyTCkiner.  Aita  Ga?T  ^  market,  sometimes  called  the  first  so  -  called  “European  Which  believes  ihvi  ConorJ  *  syndicate  composed  ot 

«r,  where  Ihe  right  appeal;  ph  f  BroS  4^  Llf  ha  J'E ^  >» '>™'-ed-  I.  acipaliy  ac^  iX  Zpra  i  t  ead i  g  sloek  :" 

..  iexta"ed°r'„«ef-  S'  d;di„a?v|*  PlSeV’ffi  IS  X  a^'l^ 7  '7“  "i?  '  .  i»"  '“med  *on  T  Z  f'lE 


term?  of  reference  with  no  rightj!^^^  n"  I  - - 

to  appeal.  complroller-general”  PUT  &  CALL  STOCK  OPTIONS 

The  issue  now  hangs  on  how*^  If  l-  Premier  had  author-  ..  (Kippen  &  co.  Ltd) 

.Ii-„._f„l  „,j,|  [ized  him  to  make.  fciosmg  quotations  Sept.  18,  1961) 

Fjccessfui  will  be  the  company  j  _ _  o«erings  per 

in  forcing  Ihe  takeover  intoi  ddi/-=  current  morket  prices 

court  where  the  right  to  appear  EXTENDED  ?,g§m®®ye;rS’2l|ljo°rTe  Pi^ 

could  he  e.xercised.  '  ^  F®’  .  ^^s  irish  cop^r'®  20 


jrrpfi  91  n  I  4  jCALcijutru  Ji5  oner  ror  orainarv  a*  «  i:*  ^^jocKey  ciub  so  Tnpncll^<v^  Kh  tue.  iuuk-u  uii  h  pro-M-ou^eni,  inc.,  hionao  /vAaTTeau  &  Fils, 

Mr  Rol>ertson  said  there  wasishares  of  Anglo  -  Newfoundland  BaMe\  slfb^A'  ^  Sce^e  u-h.r-h  ^  ■‘‘rne'’  market  indica-^^^rkena^ 

ewr  rttihing  improper  about  the  Development  Co.  Ltd.  to  Nov.  24  275 Madsen'^ Red  l  ^35  ‘  -j  '' frequently  into  would  be  Canadian  Drcdgeltor.  Vague  references  to  thisW®  societe  de 'jiiacementf! 

,er  1,  ^srerment  setting  aside  funds  for^  The  offer,  on  the  basis  of  ‘woXa^XT^rbSos  "  !°P  apparently  hasjinner-circle  are  mentioned  by  the  s-'s  pe^'^Vn.  sfrirdepuTe?®;,’ 

VMP  r™i!rmid  gove^nmern'  ^you^  [ra"cE°wh'i!S  could  tmg'we  r-‘'bT^alL'rg'eoitlcL"'^ 

A,lo,.dry.Or,.r.i  a^^^,-  I ^ I^L  Whe.  s  g:;'r  ^ 

u!  „  WARX"  averages  and  volume  'ift-hiolor  group  r„  now  Vorg  rpUrR”::”';:"’  K'lS’CHI-S,? 

c,„,  ,  u  ‘Z  xLgth.  whliesXi^  Chari 

“  sSESJlj  .  Kt  S  S  ig  t  ;;  ;f  SpZ  “"r\'?Tch™Tr'”SoSm'’pi'iJ,’S  ^"h'bers  declined.  H  break  out  of  an  upward  triangle,  sldcred  Oshawa's  1003^  promT 

ri  .  SKS;  II :::::  is:  ,i::  mi  S”  s;  jS  1“°' ''■r  citiaei,  i,  probably  ihc 


,  .  util.  Ind.  Comb. 

September  12  .  144.8  326.0  256.6 

September  13  .  144.6  326  8  266  1 

September  14  .  143.6  326  7  265  7 

aeptember  15  .  144.6  326.5  265  8 

September  18  .  144.7  325.3  265  1 

September  19  .  144  4  324.3  264.3 

.hange  for  week  ..  —0.4  _ 1  7  4  7  7 

[’‘I  ,^'9'’  1^4.8  327.8  266^6 

Low  143.6  276.1  231  1 

Toronto  stock  exchange: 

,  l-nd.  Gold  BM 

September  12  .  605.81  90.03  202  82 

September  13  .  610.35  89.56  204  08 

September  14  .  608.38  88.87  202.86 

September  15  .  605.81  88.82  202.89 

September  18  .  602  10  87.73  202  40 

September  19  .  602.25  86.65  201.56 

Change  tor  week  ..  —3.56  —2.38  —1  26 

"  ,^'9h  .  610.35  97.35  207.52 

Low  524.13  80.38  161.43 

tiEW  YORK  STOCK  EXCHANGE:  (Dow  Jones) 

- INDUSTRIALS - 

,  High  Low  Close 

September  12  .  725.88  713.99  722.61 

September  13  .  727.66  718.81  722.20 

September  14  .  723.22  713.14  715.00 

September  is  .  720.06  710.23  716.30 

September  18  .  716.94  705.62  711  24 

Septembe,-  19  .  712.98  700.52  702.54 

Change  tor  week  ..  —12.90  —13.47  —20  07 

?«’  High  .  727,66 

1961  Low  .  610.25 


,  High 

Seotember  12  .  122.09 

September  13  .  122!39 

September  14  .  122.36 

September  15  .  122.10 

September  18  .  122.42 

Seotember  19  .  121.92 

Change  tor  week  ..  — 0.17 

1961  High  .  122.42 

1961  Low  99. 75 


;  HoiGeo.  VYeston 'A'"  I95 

'  40l'^  [Hollinger  240;Willroy  Mines  35  j 

1  '  !  - - -  I 

Actively  Traded  Warrants 

I  (Closing  quotations.  Sept.  I8,  1961) 
Volume  jfSopplied  by  Burns  Bros.  »  co.  Inc.) 

IoM.'mo  Bay  7.m‘'  '"7^0®'" 

Cana®3a  S°duthern  Oil  .  To‘ 

2ol6  00n  Canadian  Husky  Oil  2.50  2  60 

g?e'a®[  in 


BUSINESS  ACTIVITY-vs -STOCK  PRICES 
I  trices  j 

-I  425  INOUSTRIAI  stocks  pi'll, — 

TTrf'. -  A-  -  - 


2.50  2.60 

2.15  2  35 

,»wT,uuu  Q^ggf  Northern  Gas  'B'  2  30  2  55  - — - - - —  - *  . 

;  ['’('vstrial  Accept.  Corp.  ,65Va  :6534  1  I  I _ INOUSTIIAI  TRODUCIIOH 

Inland  Natural  Gas  1  60  1  70  -  -/•/■ — - -  ^ 

.  Jockey  Club  Ltd.  Std.  .  .74  76  T  /I  '■swey  I 

Kelly  Douglas  3  70  3  80  l-o  1— —  t^ 

— -  Loblaw  A'  .  24.25  24.75  ll  /  | 

Close  I  Lorado  Uranium  . 99  1.01  3a  L—  __/_l_  * 

143.37  North  Canada  Oil . 56  60  >,  /  I  STANDARD  J  EOOR'S 

143.75  Northspan  .  .51  56  ,  ,1  ,  iVwf  ,  j  ,  I 

143.18  George  Weston  ’A'  ...  12.90  13  00  I ^.-ovn — ' 

142  M  Stores  'A'  7.30  7.45  '  - - - - - —  •  ' - 

i4i.'59  „  -  jfinally  been  relieved  of  their  market  will  make 

-1 78  OIL  &  GAS  PIPELINE  INDEX  j  General  Bullmoose  managements  ity  only  later  on. 
.  (Supplied  by  Kippen  &  Co.  Inc.) land  are  able  to  perceive  market 


I  1  INOUSTRIAI  iTOCIiS  r,,Vl'V/ 

Wii — ^»<r-  A-  - - 


INOUSTRIAI  9RODUCTIOH 


iJ  nent  citizen  is  probablv  borrowing  to  the  commit 

li  .  Ill*  -  6ion  is  5,4967  per  cent.  Provincfell 

I  largest  personal  holder  of  G.M.  QOvemment  is  giving  a  grant  of  $2004*  I 
I  anywhere.  984.80  tor  the  loan. 

•  j  SDR  EL  S.C. 

\Vp  have  noted  British  criticism  <■  commissioners  •  tor  city  ot 

Lt  B  r-  D  .1  5?'’®.'  O'^sTiec,  have  awarded  to  a  syn- 

|OI  tllC  B.C.  Power  takeover. Rt'cate  composed  ot  the  Provincial  Bank 

Would  Mr  Duvrnnr.i-I  i  nrn  Ir.  ?!  Belanger,  Inc.,  Ourocher, 

wouiu  .vir.  Udvcnpoil  taic  to,  Rodrigue  &  Cle,  Ltee,  J.  E.  Latlamme 
comment  on  Labour  Govern-  *-*®*  veiiiet,  Langiois  &  courte- 

manche,  Inc.  an  issue  of  $897,000 
ment  S  nationalization  program,  twenty-year,  s-SVj  per  cent  serial  de- 

In  both  countries  Ihp  fman  ran  ‘’feTyes  at  a  price  of  08.593  tor  $542,000 
Ml  uoui  Louniijcs,  me  urown  can  of  5's  of  1962-67  and  $355,000  of  5Vj's 

do  no  wrong.  Tlie  individual  has  2*  i968-8i.  on  this  basis  net  cost  ot 
Mft  „  u  1  borrowing  to  the  commission  is  5.5759 

NO  protection  by  Jow*  per  cent.  Provincial  govarnmenf  is 

' _  giving  a  grant  of  $560,584.80  for  the 

I  loan  I 


>1  I  Purchasers  and 

ll  ■ 

!  Distributors 
of  Government, 
Municipal  and 
Corporation 
■  Serurities 

t 

A.  E.  Ames  &  Co. 

l4iiiiil«4d 

j  ! 

I  Butinett  E§tabH$hed  1889  ' 

I  ■ 

li  I 

I  MONTREAL 

TDAOMTO  NIVVORK  LONDON.  IN..' 

,  VANCOUVIR  VICTORIA  VINNIRRo' 

I  CALOARV 


$TANDARO  t  rOOI'S  INDEIES 


jfinally  been  relieved  of  their|market  will  make  this  a  possibil- 


Close 

Volume 

London  S.E, 

121.33 

2,950,000 

308.4 

121.54 

3,100,000 

307.5 

121.54 

2,920,000 

307.3 

121.77 

3,130,000 

307.5 

121.62 

3,550,000 

308.4 

121.12 

3,260,000 

307.2 

—0.21 

—1.2 

365  7 

301  4 

Based  on  the  simple  average  ot  trends  enough  to  produce  cars 


jHardee  Farms  Rights 
99  P.  Cent  Taken  Up 

I  TORONTO— Hardee  Farms  In- 
jternational  Ltd.  announces  that! 


I  nnHnn  <  P  - - - — lj  R:.iiuugii  lu  inJULt;  CaiSI  1 

m4  relatives  method,  retlecting  thejwithin  the  realm  of  the  purchaser  !  '‘’^e  gold  situation  is  coming!"'^  "'’'ch 

h!inKurities"!a^Jd°4  soi'^ack  again,  and  it  would  appearj^^P”'*''*  Tuesday.  Sept.  12.  was 

308  4  securities:  ^many  models  reminds  one  of|‘|^®‘  “’b  '^sue  will  be  forced  this '"’“re  than  99  per  cent  taken  up.  | 

307.2  I  wk.  ended  Prev.  jRotliman's  attack  on  the  Cana- despite  what  actions  may  be |  Under  the  terms  of  this  oiler,! 


t  iiion  Oil  Company 
of  Canada 

These  shares  offer  a  participation  in  oil 
and  gas  exploration  and  development  in 
f^'estern  Canada 

I  nion  Oil  Company  of  Canada  Limited  is 
now  for  the  first  time  making  its  share.s 
available  to  the  Canadian  public. 

It  is  a  subsidiary  of  Union  Oil  Company  of 
Lalilornia,  a  major  U.S.  integrated  oil  com- 
pan}',  with  assets  in  excess  of  $700  million. 

The  Company  w'ill  continue  in  the  acquisition, 
exploration  and  development  of  prospective 
and  proved  crude  oil  and  natural  gas  prop¬ 
erties,  and  in  the  production  and  sale  of  crude 
oil  and  natural  gas. 

e,  as  principals,  offer,  subject  to  prior  sale 
and  change  in  price,  the  new  issue  of 

Union  Oil  Company  of  Canada 

Limited 

(iommon  Shares  $1  par  value 
Price:  $16  per  Share 

'  prospectus  regarding  the  Company  and  its 
shares  will  be  forwarded  promptly  on  request. 

^ood.  Gundy  &  Company 

—  i;— r*— I 

loronto  Montreal  Winnipeg  Vancouver  Halifax 
Quebec  London  Hamilton  Ottawa  Kitchener 
Regina  Edmonton  Calgary  Victoria 
London,  Eng.  New  York 


[  Wk.  ended  Prev.  Roitiman  s  attack  on  the  Cana- “'"B  aespiie  wnal  actions  may  be [  unaer  me  terms  ot  this  ofler.j 

! Gas  Pipeline  Aver^®n7.59  m®76  cigarette  market.  Consolida- ‘^'^Bn  at  Vienna.  The  Worldjthc  more  than  2,000  holders  ofj 

Oil  Pipeline  Aver.  90.90  88,90  —  2.oojtion  of  models,  ideas  and  profits  ®  recent  loan  to  Britain  isjeommon  stock  of  the  companyi 
\  '  jare  on  their  way  and  when  the  either  can  handle  andias  of  the  close  of  business  on 

jAtldntiC  Accopt.  :market  returns  to  a  bullish  ten-  is  either  completelyj Friday,  August  18,  where  issued, 

'  jdency  the  motors  should  be  right  do"e  away  with  or  revalued  up-|warrants  entitling  them  to  pur-j 

PIdnS  FindnCinO  lia  there  pitching.  ward,  the  seams  are  going  to  ehase  for  $10.50  one  additional' 

_  ^  .>  •>  burst;  and,  despite  the  seeming  share  of  common  stock  for  each' 

j  Preparations  are  underway  byj  In  Canada  St.  James  Street  and!  d“'B‘  about  the  whole  subject,  •  j| 

I  Atlantic  Acceptance  Corp.  Ltd.  pay  Street  were  areas  of  morose  is  now,  Britain  had  to  issued,  i 

ifor  $4,800,000  in  new  financing  summer  vacation  hangovers  and  ^^cept  a  killing  7%  bank  rate  in  available  and  warrants'^ were'^^ex^'  i 

I  through  the  sale  of  common  stock  “’b  few  bright  lights  had  little  “'‘dcr  ‘o  get  the  loan.  That  is  ereised  for  a  total  of  134,974! 

and  subordinated  debentures  with  glimmer  after  a  few  short  days.  ^^ubI  to  making  a  person  borrow  shares  of  99.2  per  cent  of  the 

warrants  attached.  group  for  consideration  now  throwing  him  into  jail  until  offer.  The  remaining  shares  are' 

The  proposed  financing  which  Glasses.  The  Dominion  repays.  Come  Now  Per  Jacob-  being  purchased  by  Dominion; 

■  H  a  f  VI*”  "  .  Brewer’s  Association  has  succes  s®"-  “s®  a  little  sense  Securities  Corp.  Ltd.,  which  un-: 

IS  scheduled  for  completion  early  r^rcviers  Association  nas  succes  derwrote  the  issue 

in  October,  will  involve  sale  by  marketed  the  squat  bottle  How  to  Prepare  for  the  Depres-  _ [ _  j 

the  company  to  institutional  in-'°''/“  '  ”  A"  Department:  Buy  some  goldj  wdttdnville  s.  c.  I 

vesfors  of  SI  7-7S  non  nf  250  million  bottles  is.coins  and  hide  them  somewhere.  School  commissioners  tor  the  munici-j 

ves  ors  01  $,t,725  000  ol  six  per^^^^^,  (o  despite  the  fact  that  we  mav  even:e,“.'i'/“U 


is  scheduled  for  completion  early Association  has  succes-  — •  --  sense  d™,l!e'th?iLe 

in  October,  will  involve  sale  byl®^""^  marketed  the  squat  bottle  How  to  Prepare  for  the  Depres-|  _ [ _  j 

the  company  to  institutional  in-'°''/“  '  ”  A"  Department:  Buy  some  goldj  wdttdnville  s.  c.  I 

v-esfon:  nf  SI  7-71  non  nf  ,:iv  ^50  million  bottles  is.coins  and  hide  them  somewhere.  School  commissioners  tor  the  munlcl-j 

ves  ors  01  $.3,725  000  ol  six  per  (o  despite  the  fact  that  we  may  even;P“'i7“'  ^ave 

cent  subordinated  notes  due  in  „  rr  .u  U  .  j  j  .  awarded  to  Belanger,  Inc.  an  issue  ot: 

.  ,  .  .  Dominion.  3o'^^o  to  Consumers  and  go  off  the  gold  standard  alto-  si»7,ooo  twenty-year,  5-5'/4-5'/!  per  cent 


ptrcL^srsMls^hlre;"""  ‘  LV'?'.  S.sSVi 

^  o  purenase  od.zio  snares  pg„y  g^ouid  receive  the  order  people  do  notice  the  glitter  and  *48,soo  ot  svj's  ot 

“"I*'  ‘h®  '^®s‘  profit,  bringing  it  accept  it  as  legal  tender  for  S'  ?o  Ihe*  1omm[;Vion°*!s°  5,5^0  N 


1966  and  $28  thereafter  until  Oc- 0^,1  q[  g  cleficit  position  and  intoUither  buying  your  way  out  of  of.  '  oo'/ernment  is' 

tober  1  1971.  •'  ‘Igivmg  a  grant  ot  $139,482  tor  the  issue. | 

The  same  institutions,  tngotimr.r  .  1.  — — 

with  another  investor,  will  also  _ 

buy  55,000  shares  of  the  com-  TIVT^/XT  TIVTT^  T4^  Ij’ C! 

pany-s  stock  at  $20  a  share.  li  1  V  Hi  O  1  U  li  O  li  1  U 1  L(  Hi  O 


The  same  institutions,  together  jT  . . 

with  another  investor,  will  also 
buy  55,000  shares  of  the  com¬ 
pany’s  stock  at  $20  a  share. 

Proceeds  are  to  be  employed 
in  continuing  the  company’s  ex-‘L^^j— , 

pansion  program.  New  or  en- _ ,,59 _ 

larged  offices  are  proposed  fori  *  , 

St.  Catharines  and  Hamilton.  Vol- 
ume  of  business  at  August  31,  283.1  24«. 

[1961,  was  $27,000,000  compared!  857.3  644.! 

with  $15,000,000  a  year  ago.  l‘206.1  1041. 

'  _ 1_  j  246.0  191.; 

[Coronafion  Credif  '  ISi 
iPlons  2  For  I  Split  304;8  227: 

!  Coronation  Credit  Corp.  Ltd.!  ^25.5  642.1 

has  announced  a  proposed  sub-  * 

division  of  the  company’s  shares  2‘8-4  181.S 

on  a  basis  of  3  for  1  and  an  in-  ® 

crease  in  the  authorized  capital,  'i'il,  ffi] 
to  be  submitted  to  shareholders  i,/,  , 

for  approval  at  a  special  meet-  ,*5 ,  vil'i 
ing  called  for  Friday.  October  3^’'  g”’* 

Gth. 

The  company  currently  has  Hasis;  t 
authorized  capital  ol  515,110[ 
common  shares  of  which  223,39o!  128.2  109.5 

are  outstanding.  It  is  proposed!  88.6  80.7 

to  increase  the  authorized  capi-  224.6  174.3 

■tal  to  3,000,000  sh'r 


—  7960-61  — 
High  Low 


283.1  248.3  329.1  235.4 

857.3  644.9  818.7  612.7 

1206.1  1041.1  1394.4  1028.0 

246.0  191.2  254.5  176.6 

219.4  163.1  234.3  161.7 


342.6  248.3 

966.6  604.0 


_  .....  Sept.  Sept.  Aug.  Aug.  Year 

(Dominion  Bureau  of  Statistics)*  14  7  31  34  Ago' 

94  Stocks  (Total)  .  327.8  329.1  327.6  326.7  250,3 

10  Machinery  and  Equipment  .  708.2  725.4  733.4  730.5  654.9| 

10  Pulp  and  Paper  .  1375.2  1387.1  1380.1  1382.9  1138.3i 

4  Flour  Milling  .  242.1  245.4  251.0  254.0  202.5,! 

4  Oils  (Relining)  . .  234.3  232.9  234.3  229.7  174.7' 

7  Textiles  and  Clothing  .  229.!  230.8  235.7  234.1  184  7 ' 

13  Food  and  Allied  Products  .  340.3  342.6  339.8  341.9  247.8! 

8  .  (>66.6  952.4  946.4  9.39.3  649.2: 

]4  Building  Materials  .  5J7  8  516.4  509.1  506.3  428.0' 

2  In(lustrial  Mines  .  332.9  330.5  332.3  335.5  209.2 


Transportation  .  329 


V.O  001.0  OOJ.O  AU4.0  J4  A.U11U111S  iViaiciidis  .  5J7  8  516  4  5991  5063 

3.4  181.9  340.0  189.4  2  Industrial  Mines  .  332:9  336:5  332:3  335:5 

9,0  254.0  345.3  241.1  72  Industrial  .  3437  3453  344  j  3^33 

1.0  292.5  338.0  255.0  3  Transportation  .  3292  328.3  330.4  315  8 

7.2  107.4  150.5  115.2  3  Telephone  .  ,5^,  5  150  5  4  4 

8.3  205.2  247.7  185.1  8  Power  and  Traction  .  ,18  4  217  5  2991  9144 

5.2  184.5  225.4  183.3  14  Utilitits  Stocks  .  224  7  224  4  220  7  218  A 

9.1  326.3  411.0  296.9  7  Honk  Stocks  .  4Q7  3  40^  3  4^^ ,  4jj  ^ 

•  Basis;  Average  stock  prices  1935-39=100.  Last  revised.  January.  1961. 

‘MINING  STOCKS 

li  1  Iff  .  132T  135.0  136.5  135.2 

3.6  80.7  89.2  63.5  21  Golds  .  84  2  83  6  87  8  84  3 

1.6  174.3  253.2  160.2  6  BdS6  Motdls  .  *>4'j  q  *>40  9  947  n  9*n  7 


For  the  First  Time- 

(Mnadiati  Investors  may  obtain  an 
hffnity  Interest  in  I  nion  Oil 

I  nion  Oil  (.ompany  ol  (.anada  iias  previously 
llie  (ianadian  Division  of  Union  Oil  (Company 
III  (.alilornia,  one  of  the  major  U.S.  oil  companie.s. 
Now,  through  ihe  transfer  of  a.ssets  worth 
SI.}, 000, 000,  this  Division  has  become  a 
(.anaiJian  (.ompany  in  which  (.anadian  investors 
may  obtain  an  equity  interest. 

I  hese  shares  present  an  unusual  opporlunilv  for 
(-anadians  to  buy  into  a  long  established  organiza¬ 
tion,  ariup/y  engaged  in  exploration  and  deielop. 
ment  of  oil  and  gas  on  a  large  scale  in  \X  estern 
(Janada. 

f  nion  Oil  (.ompany  has  lease  and  reservation 
holdings  in  Western  (.anada  amounting  lo 
(). I(K),(XX)  net  acres  and  has  large  reserves  of 
both  crude  oil  and  natural  gas.  ihe  companv  i« 
strong  financially  and  its  management  has  had 
wide  experience  in  the  oil  and  gas  industry. 

As  principals,  we  offer, 

Union  Oil  Company  of  Canada 

Limited 

Common  Shares 
Price;  at  the  market 

It  is  expected  that  these  shares  will  be  listed  on 
ihe  loronto,  Montreal,  Cialgary  and  \ancouver 
Stock  Exchanges. 

A  prospectus  uill  be  sent  on  request. 

Orders  may  he  placed  uith  our  nearest  office. 

McLeoo,Young,Weiii  &  Company 


50  King  Street  We$t  276  St,  James  Street  West 
Toronto  Montreal 

362-7311  Victor  5*4261 

Ottowo  Winnipeg  London  Vancouver  Hamilton 

Colgory  Kitchener  Quebec  Sherbrooke  Windtor 

Edmonton  New  York 


»  — I--  s  ppv  not  inr!! 


2-13.9  248.2  247.9  2.}0,7 


I 


Newsprint  Mill 
Planned  In  Alta 


by  giiaiaiileeing  mo.  oi 

income  to  age  tW,  in  addition  to 


International 
Congress  Planned 
Man-Made  Fibres 


THE  FfNANTIAL  TIMEvS.  SEPTEMBEH  22.  1%1 


Scotiabank  Monagers  Appointed 


Calyp.son  Food  &  Boverajp  r 
Ltd.,  of  Toronto,  it  i.s  announce 
ha.s  purcha.sed  .1.  R.  Lonev 
.  Ltd.,  of  Montreal.  ’ 

i  I^ney  Foods  market.*;  a 
‘  drated  soup  and  soup  ba.ses  m 
I  Quebec,  ea.stern  Ontario  and  fh2 
I  West  Indies.  Its  packaging  iaci|| 
ties  will  be  used  to  manulactnr. 

;  ‘tlexi-bag"  containers  for  Calvn 
;.so  soft  drink.s.  • 

!  H.  W.  Mauran.  chairman  and 
I  president  of  Calyp.so,  states,  cost 
of  the  Loncy  acquisition  wa* 
about  $40,0(K).  Loney  .salpj!  in 
.  1960  were  $.393,000,  up  from  jd.i 
000  in  19.39,  Mr.  Mauran  said. 


World  Trade  Agreements 
Pose  Challenge  For  Canada 


I  insurance  company,  to  make  his  pated  by  Alberta  West  Poorest 
jplan  self-completing.  With  $.3,000  Producl.s'  Corp.  Ltd.  for  the 
jof  ‘  replacement  ”  income  per  financing  of  a  newsprint  mill  to 
I  ,  u  u  I  I  bp  built  in  the  Whitecourt  area  ofi 

.year  for  .30  years,  he  has  herfse‘f'A,berta.  about  too  miles  north  ' 
against  .$99,000  of  earned  income  Kdmonton. 

|—  and  then  finds  $2.3.000  in  ca.sh'  Production  of  newsprint  is  ex-! 
{waiting  for  him  at  age  6.3!  , peeled  to  start  within  22  months. 

I  ,  .  .  of  start  of  construction.  Capacitj , 

I  9.  Life  in.siirancc  ha.s  no  coiin-,^  ,1,^  ypf 

jterpart  in  the  field  of  investment '  announced. 

which  can  provide  .such  a  valu-i  (Jordon  I)  Mc.Xab,  pre.sident; 
able  combination  of  guarantees  of  Alberta  V3est  Forest  Products. 

Where  clse:^‘"‘” T 


A  large  Canadian  delegation  fs 
to  attend  the  Second  World  Con- 
Igress  of  Man-Made  Fibres  which 
is  to  start  on  May  1,  IWiS. 

I  The  4-day  get-logeliier  is  to  be 
held  in  l/)ndon,  England. 

During  I  he  sessions,  which  over 
3.000  delegates  from  about  .30j 
countries  are  expected  to  attend,  I 
the  impart  of  man-made  fibres 
and  (he  important  role  they  are 
playing  in  the  textile  indu.stry 
are  to  be  discussed, 

I  According  to  .1.  A.  Dixon,  pre- 
'sident  of  (Joiirlaiilds  (!arpets  Ltd.. 
"The  object  of  the  (Jongress,  as 
of  the  sponsoring  body,  the  In¬ 
ternational  Rayon  &  Synthetic 
f'ibres  Committee  iC  I.h.F  S. '. 
is  to  promote  closer  lies  of  all 
the  different  sectors  of  industry 
concerned  with  man-made  fibres, 
from  the  producer  In  the  retailer, 
with  a  \iew  to  imprn\ing  and 


-  ternational  trade,  Mr.  Rruck  said. 
;  but  there  was  general  agreement 
;  at  Geneva  that  something  more 
r  tangible  than  G,\TT  rules  were 
.  needed. 

[  He  detailed  the  melhods  which 
. Imannfactiirors  and  governments 
in  other  countries  have  used  to 
•  e\adc  existing  rules,  speaking  of 
.  dumping,  export  subsidies,  bonus 
payments  for  exports,  lax  and 
duly  reimbursements,  and  mul 
.  tiplc  exchange  rates.  | 

"Canada,  by  playing  the  game 
and  re.specting  the  rules,  is.  from 
a  textile  trade  point  of  view,  in 
I  far  wor.se  position  than  most 
countries  which  have  rho.sen  to 
ignore  the  rules." 

Past  experience  should  cau.se 
Canadian  manufacturing  to  insist 
that  new  rules  be  more  strict. 
i"and  that  this  country  does  not) 
hcnevolcnlly  over-look  infractions  ' 
at  the  expense  of  lost  production  I 
and  lost  employment."  .Mr  i 
Bruck  said. 

The  most  complex  problem  in  ’ 
the  field  of  international  trade  is' 
the  question  of  competition  from  < 
countries  with  different  ecnnomie.f 
and  social  structures,  the  low-  I 
wage  or  low-cost  countries,  he  ( 


[in  a  single  contract 
I  can  you  find  an  investment  which 
is  so  directly  "fitted"  to  a  speci- 
■fic  family's  needs,  that  it  will 
I  provide  replacement  income  at 
jthe  exact  time  the  owner  dies,  is  I 
disabled  'waiting  period  6 
months*  or  retires?  What  other 
asset  can  be  purcha.sed  by  instal¬ 
lment  and  become  .self  completing 
I  upon  death  or  disability,  with 
I  guaranteed  cash  payment  of  .30 
'limes  the  normal  yearly  deposit 
on  death!*  (Whole  Life  age  .34*  or 
■guarantee  a  replacement  salary 
until  he  retires"’ 

I  •  ( 

10.  Gash  value  life  insurance  ( 
is  the  corner  stone  of  family  li-  i 
nancing  in  se\en  out  of  ten  homes  < 
in  Canada  for  the  simple  rea.son  ' 
that  it  provides  financial  security,* 
in  a  way  that  is  unique  in  its  ^ 
advantages,  ^ 

The  greatest  illusion  of  all,  with  s 
regard  to  financial  planning,  is  ■ 
to  overlook  the  human  frailty  of 
the  man  who  is  building  his  ^ 
castle  of  security.  Life  in.surance 
is  the  best  financial  invention  d 
yet  rievi.sed  to  replace  "unu.scd"  " 


I  G.-W.  LIFE  appointments 

WIN.NIPEG.-The  Great  - 
jLife  .A.ssurance  Co.  has  annmm 
ced  the  appointment  of  Donald 
ill.  Reid.  F.S.A..  as  a  group  con 
|sultant. 

I  Mr.  Reid  brings  to  his  ne.v 
'SJosition  a  broad  background  m 
the  actuarial  field.  He  worked 
as  an  actuarial  student  in  the 
group  department  at  Greai  We.s' 
Life  from  dune,  19.30,  until  .lanii 
ary.  1955.  He  then  joined  a  large 
Gnited  Stales  life  in.surance  com 
pany  in  its  actuarial  division 
I-atterly.  Mr.  Reid  has  workeH 


Mrs.  Shirley  D.  Giles  Miss  Gladys  A.  Marcellut 

The  Bank  of  .Nova  Scotia  has  announced  the  appointment 
of  Mrs.  Shirley  D.  Giles  as  manager  of  its  Vonge  and  Roselawn 
branch  in  Toronto,  and  Miss  Gladys  .A.  Marcellus  as  manager 
at  Bronson  and  Holmwood.  Ottawa.  They  are  the  first  women 
in  Canadian  banking  history  to  hold  such  posts. 

"Banking  must  keep  moving  with  the  times."  said  F. 
William  .Nicks,  the  bank's  president,  in  his  announcement,  "and 
these  appointments  reflect  our  endeavour  to  keep  our  approach 
in  tune  with  the  changing  community.  We  are  confident  our 
customers,  many  of  whom  arc  women,  will  welcome  this 
latest  sign  of  progress,  which  is  one  more  indication  of  the 
rapidly-expanding  horizon  that  exists  for  competent  girls  in  the 
banking  world.  " 


INCO  Plans  Researchi 
Centre  In  N.  Jerseyi 


.NEW  YORK  —  International 
Nickel  Co.  fnc..  I’.S.  subsidiary 
of  International  Nickel  Co.  of 
Canada  Ltd,,  has  purchased  a 
1.30-acre  site  in  Sterling  Fore.st. 
Orange  County,  .N  .L,  for  erection 
of  a  new  metallurgical  research 
centre  in  Ihe  I’.S. 

Henry  S.  Wingate,  chairman, 


YOUR 

LIFE  INSURANCE 


EVERYDAY  PROBLEMS 
l)IS(  rSSED  AM)  ANSWERED 


of  whom  have  relinquished  thp- 
management  positions,  at  thp: 
own  request,  to  return  to  personal 
production. 


fcrence  in  Geneva  made  .some 
head-way  toward  e.stablishing  re¬ 
gulations  for  orderly  textile  trade, 
though  agreements  were  tenta¬ 
tive  and  for  only  a  short  term. 
"It  is  to  be  hoped  that  Ihe  ne.xl 
meeting  in  October,  which  will 
seek  longer  term  solution,  will 
move  another  step  forward." 


ALGOMA  STEtL 
I  Algomj  St*cl  Cerp.  Ltd.  sdviv 
an  additional  15,000  common 
hava  baen  issuad  pursuant  t 
axarrisa  of  options  iindar  th« 
pany's  stock  npfinn  plan  Tha. 
now  S.zaa.ia?  Sharas  isaitarl  an 
standino 


Popular  illusions  Abouf  Finonciol  Security 

the  job  with  Ihe  greatest  oppor¬ 
tunity  is  still  the  one  with  the 
greatest  income  potential,  other 


During  the  past  few  months 
graduates  have  been 
for  Ihe  employer  who 


rnllege 
shoppinj 

will  he  the  .source  of  their  future 
pay-check; 

of  recent  years,  it  is  not  surpris¬ 
ing  to  find  that  in  many  ca.ses 
the  decision  was 
guarantees  more  than  on  the  in-  of  financial  security.  The  individ- 
dividual  opportunity  afforded, Nial  and  the  corporation  may  en- 
How  iinfortiin.olel  joy  siib.slanlial  tax  privileges  if 

This  country  was  not  built  on  they  will  voluntarily  .set  aside 


I  PFTERBOROl'GH,  Onl.  — 
Canadian  General  Eleetrie's 
apparatus  department  here  has 
received  a  .$.3,000,000  order  to 
supply  eicctriral  drive  and  con 
Irol  equipment  for  a  new  mill 
of  .Algoma  Steel  at  Sault  Ste. 
Marie,  the  company  announces. 

It  is  the  largest  single  indus¬ 
trial  equipment  order  ever 
I  placed  at  CGE's  Peterborough 
plant,  Ihe  rompany  said,  and 
will  provide  the  equivalent  of  a 
year's  work  for  .some  .300  men. 

The  CGF;  equipment  will 
power  and  control  a  new  106- 
inch  wide  strip  mill  at  Algoma.; 
being  built  at  a  total  cost  of 
some  $.30,000,000,  Planned  to^ 
produre  steel  in  196.3.  if  will  be 
one  of  the  largest  mills  of  its' 
kind  on  the  rontinent, 

I  Delivery  of  the  eleririral 
^equipment  to  .Algoma  is  srhed 
tiled  for  romplelion  by  late  1962. 
according  to  L.  R.  Douglas, 
CGFJ  apparatus  department 
marketing  manager. 

Ma  jor  equipment  in  Ihe  order 
includes  six  main  drive  motors 
totalling  35,000  h.p.,  and  six 
main  drive  pumpless  ignitron 
mercury  arc  converters,  with 
their  associated  transformers.' 
.Auxiliary  motors  to  be  pro-' 
diiced  range  from  four  to  500 
h.p.,  and  will 


factors  being  equal. 

Because  of  the  trends  Our  .system  of  taxation  ha.s  en¬ 
couraged  a  "team-approach”  by 
government,  management  and 
based  on  job  employees  to  this  large  problem 


a  47-mile  6'’s-inch  diameter  oil 
transmission  line  from  the  VVnrs- 
ley  F'ield  to  tie  in  with  its  exist¬ 
ing  farililies  at  Boundary  Lake. 

Cost  of  the  proposed  line  was 
not  disclosed. 

A  spokesman  for  Trans-Prairie 
has  pointed  nut  that,  if  permis¬ 
sion  is  granted,  il  was  unlikely 
cnnslruclion  would  get  under  way 
bclore  early  1962, 


Business  Failures 
In  2nd  Quarter  Up 

A  total  of  669  business  failures 
in  Canada  during  Ihe  second 
quarter  of  1961,  49  more  than 
the  same  period  last  year,  are 
reported  hy  The  Dominion  Bur¬ 
eau  of  Statistics. 

The  average  liability  per  fail¬ 
ure  was  $34,800  as  compared  to 
146.500  in  the  same  I960  period. 

Business  failures  hit  hardest 
in  the  trade  sccinr.  Of  the  321 
failures  in  this  category,  41  were 
food  stores.  73  were  aiilo  pro¬ 
ducts  establishments  and  48  wort' 
furniture  and  appliance  stores. 
Tile  report  said  14.3  const  met  ion 
firms  went  out  of  husines.s  while 
failures  in  the  manufacturing  in¬ 
dustry  amount  to  76  and  in  the; 
Ecrviee  sector  to  102. 

Quebec  had  the  greatest  num-l 
her  of  failures  with  3.39.  Ontario 
had  2.37.  the  Prairie  Provinces  '2.3 
and  British  Columbia  14.  i 


MEET  A  MAN 

"AT  HOME"  WITH 

FOREIGN  AFFAIRS 


.1  0  h  n  s  0  n  Wire  Works  Lid. 
opened  a  $1.30.000  re.search  and 
development  building  here  yes¬ 
terday. 

.Inhnson  Wire  manufactures 
fourdrinier  wire,  the  wire  cloth 
used  in  making  pulp  and  paper. 

The  company  has  increased  its 
sales  from  $1  million  in  194.3  to 
$10  million  today.  It  outgrew  and 
bought  its  British  parent.  Today 
Ihe  company  has  plants  in 
Canada,  Great  Britain  and  the 
I'.S. 


•  ^  lOKr. 

I  IMA  PArmif  Riiush  ColuinhiH  Power  Corp.  I, Id. 

■  tlilC  rvililil  Advises  ihal  200  rommon  sharps  of  the 

EDMONTON.  -  Trans-Prairie 

Fipelines  Ltd.  has  applied  tn  the  renain  omrial.*  of  the  rompan.v  pur 
Alberta  Department  of  Mines  and  VVr^^;r;™^12s'."R^oo;^^o'’n 

Minerals  for  permission  In  hiiild  .hare*  isMied  and  ouKiandinr. _ 


provide  a  total 

^of  4,000  h.p. 

".A  large  segment  of  the 
Algoma  order  will  involve  de¬ 
sign  and  production  of  switch¬ 
ing  and  control  equipment,” 
Mr.  Douglas  said  "Like  the 
Algoma  parallel  flange  beam 
mill  which  went  into  operation 
early  this  year —  also  CGF?- 
equipped  —  the  new  mill  will 
employ  Ihe  most  advanced 
technical  developments  in  steel 
production.'’ 


Textile  Colourists  In 
Convention  This  Month 


Leading  textile  technoligists 
from  many  regions  of  Canada 
will  .joint  counterarls  from  Aus¬ 
tralia,  Europe  and  the  United 
Stales,  in  Buffalo,  New  A'ork, 
this  month  for  the  staging  of 
the  1961  convention  of  the  Am¬ 
erican  Association  of  Textile 
Colourists  &  Chemists.  Septem¬ 
ber  27  -  29. 

With  planning  for  Ihe  first 
time  the  joint  responsibility  of 
the  Canadian  .Association  nl 
Textile  Colourists  &  Chemists, 
and  the  AATCC's  Niagara 
Frontier  Section,  more  than 
1,500  delegates  are  expected 
to  attend  the  event. 

High  on  the  international  ros 
ler  of  speakers  is  a  team  from 
Atomic  Energy  of  Canada  Ltd., 
Ottawa,  comprising  Sharda  Das 
Gupta.  ,1.  T.  Slobodian  and  D. 
L.  Rowdat.  who  will  ifitrodiice 
A  paper  on  "Radiation-Induc¬ 
ed  Craft  Copolymerizalion  of 
Styrene  and  Nylon.” 

F'rom  Switz.erland  will  come 
Karl  Menzi.  of  Ciba  Ltd.,  Basic, 
who  will  speak  on  “New  De¬ 
velopment  and  Flxpcrience  in 
Continuous  Dyeing  with  the 
Wool-Cibaphasol  Process”, 
while  the  work  of  Ihe  Austra¬ 
lian  Commonwealth  Scientific  A  ' 


Robin-Nodweli  Gets 
U.S.A.R.P.  Contract 

Robin-Nodwell  Mfg.  Lid.  of 
Calgary  has  completed  delivery 
of  two  more  tracked  carriers  tn 
Ihe  US. .ARP.  (United  Stales 
Antarctic  Research  Program!.  A 
third  unit  is  .scheduled  for  delivery 
; later  this  month, 
j  Thus  the  .Nodwell  Carrier,' 
ioriginally  designed  for  northern' 
operations  by  major  oil  com-' 
panics,  h.is  found  a  new  use  “in 
the  serv  ice”. 

A  unique  feature  of  the  delivery 
was  the  27,0(M»  lb.  cargo  air  lift 
pffccicd  at  Calgary's  .McCall 
F'ield  by  Ihe  U.S.  Navy.  Two 
Nodvvells.  one  Model  R.Min  and 
one  Monel  R.\2IB,  were  loaded 
on  a  ski-equipped  8-man  crew , 
Lockheed  C-l,3n  and  flown  from' 
Calgary  to  Davisville,  Rhode! 


MePhee,  senior  research  fel 
low  from  Geelong.  Australia 
United  Stales’  speakers  will  be 
travelling  from  as  far  afield  as 
Louisiana.  North  Carolina, 
Delaware  and  California,  to  ad- 
idress  Ihe  three  day  gathering. 

Further  Canadian  parlicipa 
lion  will  come  from  session 
chairmen  .lames  Row  alt,  of. 
llarmont  Color  A;  Chemicals! 
T.td,.  Dunnville.  Onl.  and  Douglasi 
Cooper  of  Ihe  Hamilton  Institute; 
of  Technology.  Hamilton,  Ont., 
one  of  Canada's  two  textile  train¬ 
ing  schools. 

Canadian  delegates,  ropre- 
srnling  most  of  this  country's  i 
textile  regions,  will  have  par 
ticiilar  interest  in  the  AATCC's 
Inlersectional  Technical  Papers,, 
Contest,  and  Canadian  entrant. I, 
F'.  Magnnssen.  of  Canadian  ■ 
Criancse  Ltd.,  Drummondville. 
Que.  I 

Mr.  Magnnssen  will  enter  a 
paper  intitled  “The  Effect  of  ' 
Softeners  on  Thermoplastic  Re 
sins  ",  a  study  that  in  Montreal  ‘ 
earlier  this  year  won  a  techni  i 
cal  papers  contest  sponsored  by 
Ihe  Canadian  Association  of  ( 
Textile  Colourists  &  Chemists  [ 
(Quebec  Section).  i 


4.  F.arned  income  is  the 
"pump"  to  provide  for  future 
savings  —  hut  if  the  earned  in- 
'enme  collapses  heeau.sp  of  health, 
the  savings  programme  stops  and 
liquidation  of  all  life  savings  to 
that  point  begins, 

5.  Sav  ings  create  an  invest meni 

income.  The  sooner  a  man  can 
work  in  "partnership  with  his 
own  money  "  to  have  a  double 
.soiii'ce  of  income,  the  .sooner  he 
will  achiev  e  a  degree  of  financial  I 
security.  ' 

6.  Life  insurance  is  the  ideal 
"first"  investment  for  a  young, 


The  next  illusion  is  to  have  Ihe 
impression  that  it  is  primarily 
the  responsibility  of  Ihe  employer 
to  provide  individual  serurity  for 
|cach  of  the  employees.  It  is  Ihe 
employer  s  first  task  In  provide 
job  security  by  efficient  manage¬ 
ment.  and  to  give  secondary  con¬ 
sideration  to  employee  benefits 
when  profits  permit. 

.A  company 


pension  is  a  won¬ 
derful  help  to  any  employee.  Be¬ 
cause  of  Ihe  employer  contrihu- 
lion.  the  retirement  income  of  the 
employee  will  be  at  least  double 
what  his  own  savings  would  pro¬ 
vide.  Also,  a  person  participating' 
in  a  good  rompany  pension 
.scheme  has  ’more  "spenflable 
income"  for  life  than  would 
otherwise  be  (he  case,  because 
his  necessity  for  savings  is  re¬ 
duced. 

But  serious  disappointments 
jean  arise  when  all  retirement 
.income  is  dependent  upon  a  com¬ 
pany  pension  scheme.  ,A  man  can 
be  fired  before  Ihe  company  con- 
irihutions  have  "vested  "  with 
him:  a  rompany,  partnership  or 
sole  proprietorship  can  go  bank- 
|rupl  because  nf  debts,  nr  he  dis-^ 

;  solved  because  nf  health  prnb- 
ilems  nf  the  owners.  In  lhe.se  situ¬ 
ations,  the  individual's  future  re¬ 
tirement  programme  may  col-  , 
lapse.  I 

•Accordingly  let  us  hope  that.  , 
as  each  young  man  chooses  his  , 
first  position,  he  will  have  a  , 
father  s  kindly  counsel  to  remind  , 

I  him  that  his  real  financial  .securi-  ; 
ty  lies  within  himself.  —  his 
skills.  —  his  capacity  lor  work 
—  his  Croat ivily,  all  of  which  are  coupled 
reflected  in  his  future  pay  prograrr 
cheques.  His  per.sonal  income  in  which  I 
the  form  nf  wages,  salary  nr  of  ince 


All  dcross  CtiDddd  you  11  find  businps9ni0n  with  business  interests 
beyond  our  own  borders.  Many  of  these  men  will  agree  that  one  of 
the  wisest  decisions  they  ever  made,  was  to  pay  a  visit  to  the  people 
at  Toronto-Dominion. 

^ ou  II  agiee  too,  when  you  meet  people  like  Edward  de  Guelle. 
Ed  is  the  Assistant  Manager  and  Chief  Exchange  Trader  of  the 
Bank  s  International  Di\'ision  in  Toronto.  With  nearly  21  years 
banking  experience,  including  10  years  specializing  in  foreign 
affairs,  he's  well  qualified  to  help  you  with  any  financial  problems 
you  may  have. 

But  the  important  thing  to  remember  is  that  Ed's  service  goes  far 
beyond  things  financial.  He  is  a  businessman-banker  who  under¬ 
stands  and  appreciates  all  the  oroblems  invnlvprl 


.ARC.IS  CORPORATION 
(orporation  iJd  advis#**  that  a 
U.>  Khar#*  of  $2.50  Kfrlea  ‘b’ 
i  *tork  hav^  b^^n  redeeiriFNi 
xiiarfa  iiMUFd  and  out- 
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r\vv\:  Wild  stalpmcnl.ttla  wailing  lisi  of  inrliviHiials  will-, 
hern  madp  tipfore  Ihp  Rp-  ing  and  anxious  to  bpcome  ton-' 
u,ne  Trade  Practises  Com-  ants.  | 

by  groups  more  inter-  As  an  illustration  of  the  •■mar- 
newspaper  headlinp,S|kpfing  possibilities  in  the  oil  in-' 
responsible  lestimon.v.^diisfry  available  to  all  firms! 
L.-nal  Oil  -stated  at  a  piiblicj mlPre.sled  in  .service  .station  out-’ 
j.'ng  of  the  Commission  berc'lels.-  .\ir.  RarrptI  drew  attention  i 
(to  the  rapid  increase  in  prixale 
rointnis.sion  is  examining' hrand  dealers  in  recent  years  ( 
.ppal  rnllpcted  by  tbe  lnve.sti-| These  are  dealers  who  hiiv  pro-| 
and  Rp.search  Branch  of. ducts  and  market,  them  ‘under j 
[  rnmmi.ssion  on  the  distrihu-  their  own  brand  names  at  retail' 
,nd  sale  of  service  .station  millets  which  they  own  or  con-i 
L.„rtc  other  than  gasoline.  In  trnl.  The  volume  of  the  private' 
.pfi  are  tires,  batteries  andlbrander  has  increased  much 
,.nrirs  i  known  m  the  trade!  more  rapidly  than  that  of  the 
TP\  items"!  as  well  as  industry  as  a  whole,  and  Im-i 
rating  nils,  grea.ses  and  anti-  perial  estimates  that.  175  jn- 
r7P.  (dividuals  or  lirms  with  such 

riaielle  Barrett,  Q.C.,  gen-’.mands  operate  1475  outlets 


Growing  In  Popularity 


|B.C.  Oil  Transition 
Building  New  Line 
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VANTOliVFR  _  British 
llumbia  Oil  Transmi.ssion 


Co¬ 

rn 


New  York;  One-fifth  of  aII|J14  stock  purchase  plans  with. Ud.,  has  been  granted  pprmis- 
eompanies  li.sted  on  the  New  York ' employees  or  .41  per  centjsinn  to  build  and  operate  a  $2.- 
Stock  Exchange  now  offer  sompjPu5:li^'P^!il^’_.  -iOO.onn  pipeline  to  bridge  the  77- 


form  of  stock  acquisition  Pjan  [|jovpprT?fi%ercenf'"SrriH^Fi^^^  Blueberry 

for  general  employees,  according  ,3  profit-.sbaring  in-  -- Ta.x lor  Flats. 


Warns  Against  Discouraging 
Of  Capital  Investment 


A  warning  that  foreign  finan- [participate  financially  in  their 
icing  is  still  required  for  the  de  Pmintry's  resource  development. 


('nnstriiction  of  the  new  line  is  'elopment  of  Canada’s  mining'  How’ever.  he  drew  attenhon  to 


More  than  I.HOO.OOO  general  cm-!  In  addition.  10  companies  re- vice-president  and  -  wher^"!  a 

Oil  Transmission  is  .,-,,  -nag.ng  director  of  the  Cana-.th.  ri^sk  ventoe  capita^^^^^ 

different  plans  offered  by  2341change’s  moSthlv  investment  wSSto^Lk^ 

listed  companies,  it  is  noted  by! plan;  four  reported  .stock  bonus ''"I  -  Fargo  Oils  Ltd.  Metallurgy.  nroiWtc-P”®®’*’^® 

Keith  Fun.ston,  exchange  presi- plans  and  two  stock  retirement  '”’^  \^pslern  Natural  Gas  Co.:  Resulations  that  deter  or  dis- 

(proposals.  Participation  in  these jcourage  anyone  from  investing:  Grewino  ComB«*ifii,n 

'  Jl  seenv^  cprtain  that  a  trend  three  types  involved  about  fi4.000.’  Ihrouphout  desient'^  ij^u  ^  ^  ^ineral  development 

which  is  already  well  established:  Ttility  and  petroleum  and  na*  "  |  he  approximately  Jl.ooo  bar-p^"***  country  s  largest!  After  pointing  to  the  gro'^th 

will  continue  until  slock  plansjtural  gas  companies  led  in  such^*’^*''  production  in 


(for  employees  are  an  integraliplans.  Other  industries  aciivelyl  The  pipeline  will  consist  of  li  session  of  the  IRth  Provincial  called  underdeveloped  countriei 
part  of  the  American  industrial'participating  are  industrial. jmi'les  of  4G-inch  diameter  oil  M'jes  Minister  ( onference  and  to  the  strengthening  compe- 

iscene,”  Mr.  Funson  states.  "Such! chemical,  foods  and  commodities, (E^lhering  lines  and  fifi  miles  of  •”>'ep  recent  ncciirren-  tition  at  cut-rate  prices  fro.m 


flaiciie  liHi u-ii,  v.v  .,  -■-y  outlets  in 

rniir-cl  for  Imperial  Oil  j  H.  DE  VOCNG  ja  development  holds  great  prom-  retail,  building  materials  and  *'''»->ich  diameter  trunk  line.  It  damaging  Canada's  ima-  behind  the  iron  curtain,  he  in- 

ha!  the  picture  of  dealer  riis-|  The  increase  in  competition .q-Uo  m  1  ix  n  1.  u  nation’s  economic  construction.  precision  products  transport  crude  nil  from  *>*’  ^  politically  stable  nation,  dicated  it  would  be  unfair  to 

(ari  on  and  terror  painted  he- among  di.strihulors  of  service  of*  M  Q|'’'l3lily  ’  l^fd  controls  and  finance  and  Rlueherry  to  the  initiating  station  eet'ld  retaj-d  the  progress  of  her, worry  this  country’s  mining  i.n- 

-Xi-I  _  *  'i  T’VlOCflli  '  .1.-1  J  .  --  —  .  miMn,—  ....— ..  ....  .. 
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PAxxod , Sme/ter  ■  i..i»  shinments 

;anri  up  under  exaininaliom  he  pointed  nut.  Quality  has  ri.sen  tivity  Council,  Mr.  De  Young  is  ^***™“‘  OUieiieT  jJUiy  jHipniGnTS 
pnin'ed  nil  thJ’l  Ine  elected  nth  in  petroleum  products  and  Tresident  of  Atlas  Steels  Limited:  #ir  : fUlaniif artiirAfc  HW 

Ifprs  of  Hint  association  —  TBA  items.  At  the  same  time,  nnd  .Atlas  Titanium  Limited,  and  a  A^Otfl  iTOuUCttt^  IlYionUToCTUrGrS  UTT 

-  ,p|ies  ser\  ice  .station  deal-  price  indices  of  these  products  Tnember  of  the  Executive  Couneili  1  _ 

_.  .spparentl^y  carried  out  have  risen  le.ss  than  those  for.of  the  Canadian  ManufacturPrs’,  ,n,o|,or  at'  OTTAW  A-Canadian  manufac- 

r  rlulv  of  office  year  after  most  commodities  and  for  ,^hnle-  ’t  member  of  '  ‘  ^  "i  ‘  •  ‘ 

li'h^ii  fear  of  reprisals.  He  sale  prices  in  general.  •u-r-  i.._ . 

-  ihat  dealers  were  partici-  I  »  •  r  •  •  I'  ”  'oirt.p.aii  r.innimur  \  nm- nirnen  to  normal  proouction  nur-  moitMi  .Ti.:,r..T..nn...n.i.  m  .hm.a  mf  insoiar  as  possihle  British  Col-'iations  tor  the  Northwest  Ter  known  in  North  America 

p;  in  ihp  current  hearing,  de-j  "  ensive  Compct’ihon  mumty  w-hieh  visited  ’he  govern- foUo^ung  an  en-  dominion  Bureau  of  .Statistics  umhia  materials  and  labor  will  ritories.  which  is  considered  h\  |  After  insisting  that  ta  furnim 
(ursiing  no  fear  of  reprisals.  ()il  companies  are  taking  a  madp\*n  ImimTtr*study"nf*thVnPw  forced  shutdown  of  three  months,  reports  This  repre.sents  a  .'i  7  per  toward  economie  industry  with  initiative  is  "the 

a.  '  IS.  he  pointed  mil.  that  cfica.sing  share  of  the  motor- . trade  bloc.  h'ra«er  W  Bruce  president  of  cent  rise  from  .Iiilv  last  vear  hut  'JV! 

are  largely  happy  about  Sasoline  dollar  while  govern- -  j  ,  .j  1 ,  -  c  Umo  ‘ 

‘  '  ^'.Aluminum  f  o.  of  ( anada.  Ltd  , la  /.fi  drop  from  .lime,  - 


of  Western  Pacific  Products  ^-i mining  industry.  dustry  with  unstable  tax  poficie- 

Crtide  Oil  Pipelines  Ltd.  at  Tay-  These  were;  British  Coliimhia’s  or  with  the  possibility  that  if; 
lor  Flats.  takeover  of  British  Columbia  properties  or  rights  might  be 

The  latter  pipeline  system  is  Electric  Co.  Ltd  ,  passing  of  confi.scated 

also  scheduled  for  completion  jn  f'^'^^l'alchewan’s  I’ndeveloped  Mi-1  He  then  praised  the  co-oper.a 
December.  neral  Areas  Act.  which  tends  to  tiop  between  government,  mana 

(Ttimate  destination  of  the  lake  from  mining  companies  title  gement  and  labor  in  the  couri 

crude  to  be  moved  by  B C  Oil  m  properties  on  which  thev  had  tries  which  make  up  the  Eure- 


•  •  . .  ’  **  ....  ,,.ws  ,  sr.  _  .  ,  .  .  .  *  I.-  J  J  4  .•  I Tran.^imission  will  hp  ihr  rofininc  siim^  nf  monpv.  ;inH  pean  FYnnnmir  rnmmnniftr 

thp  Canadian  Govrrnmrnt  Mii??inn  British  Columbia,  re-  t>*rors  shippod  goods  In  an  rsti-  around  \’anrou\  rr. '^tfawas  rrxisinn  nf  mining  rpsit-  said  that  nothing  likf  if  wa^ 

|to  the  European  Economic  f'om- turned  to  normal  production  dur-  mated  $1  .flfi.i. 000.000  in  .Inly  the  Insofar  as  possible  British  Col-'lations  for  the  Northwest  Ter  known  in  North  America 


arrangement  under  which  mmts  and  dealers  are  taking', ^^r  products  through 


new  line.  Contracts  have  already  nationalism  proper  role"  nf  the  Canadian 

We  are  not  yet  at  the  point  government,  he  said.  ".A  good 


nhiain  TR.A  and  other  serv-  larger  shares,  he  sa 
hiatinn  piodiicl.s  he  .said.  Thisj  The  suggestion  that  pnncipsLdistribulors  " 

hren  indicated  by  govern-  distributors  of  TR.A  and  other' _ _ _ _ 

.--pnnsnred  -surveys  in  01-  serv  ice  station  products  fared  R  r  C:*,. 
stid  Winnipeg-  W  hen  the  On-  only  limited  competition,  was  **'  ,*  '®*’ 

0  pnail  (lasoline  and  Auto-  refuted  by  statistics  on  the  sales  Adjusters  Conference 
;;p  .Service  A.ssociatinn  cir-  of  automotiv e  .  specially  houses  VAN’COl  \’FR  — 

•rri  a  (liieslionnaire  among  Its  department  stores  ‘  '  e.n 

-  hris  inviting 
n<!  Hi'lribulors' 
fp-.  the 

meagre,  he  said.  ,c;j,h  vo.:  m  u„  u„ia  .  i.  u  .  fall 

.  jj,  Barrison  Hot 


outlelsiprincipal  subsidiary  of  .Aluminium  Shipments  in  the  .laniiar.v-.Iulv  RanL  Anri 

owned  and  financed  by  the  oil  ,  announced  that  the  eom-l period  totalled  sl.r48;Lnno.nnn.  1,1-*’'®''^  DSHK  ARQ 

ipany's  one  million  horsepower, eorrespnn  RopOft  Ofl 


•Annoiince- 


Kemano  hydroelecirir  plant  has  '  tki  period, 

(been  pul  hack  in  operation  and  Inventories  coniiniied  to  dr 
that  two  of  the  lour  and  a  half  cline  during  .Inly.  Inventory  own 
Kitimai  potlines  to  be  started' cd  by  manufacturers  was  S4.197. 


Year's  Operations 


ail-order  already  were  on  power.  |900.00fl  Down  0  7  per  cent  from  "ASHINf.  ION  _  Phe  World 

complaints  )-|o[, SOS  and  general  stores  that  the  9fh  an-  The  shutdown  of  the  Kemano  -lune  and  down  LI  percent  from  Bank  and  the  International  Dev 


w  here  we  can  afford  to  scare  off  i  beginning  and  a  good  ex.amnle 
capital  from  outside,  and  such  would  he  set  if  more  obvious  and 
ill-considered  deps  coiild  quieklv  direct  steps  were  taken  bv  gov 
rebound  to  nur  disadv  antage",  ernmenls  to  co-operate  not  ©ply 
u  porticular  and  specific  uro- 

.Mr  Wanshrniigh  acknowTedged  jerts  but  on  policy  matters  deal 
It  was  desirable  that  Canadians  ing  with  taxation  and  mining 
he  afforded  an  nppnrtiinitv  to  legislation" 


New  C.P.  Express  Service 


siribulors'  marketing  vVithin  the  industrv  there  was  meeting  of  the  Canadian  In-  power  plant  was  effected  on  .lime  -fuly  of  Iasi  year.  Inventory  held  elopment  Association  r  e  p  o  r  I  .s 

p  percentage  respond-  competition,  ’  Mr  Bar-  tfppendent  Ad  ju.slers’  Conferenre  removal  of  a  rock-  by  niamilacturers  was  $4.491. tiOO.  ,^,3,  ^  j,_||  „.,j]||„3  inTC  Iff  I  •  • 

. .  '"■11  1'  H»n-ix.„  Mo.  .'jL'  Toirzr,  Speccf  Up  Deliveries 


Rural  Distribution 


Icntcring  the  business  as  prn.cipal  Smirms  Hniel  in  Rrii.sh  rnl„m  '"""''u  mitted  during  the  past  vear. 

irand  Hn- 1  "U-''  Hotel  in  Riitish  tolum-  water  to  the  powerhouse.  Our  The  value  nf  invenlories  held  The 


PIVUP  In  speed  up  ex  .with  one  statement  epvermg 


dislribulor.s.  private  brand  deal-  L . . .  powernouse.  uur  the  value  nf  inventories  hold  The  new  lOA.  esiahlished  dur 

CIS  and  automotive  supnlv  whole-  '4.  company  engineer.s  and  their  out-  under  long  term  conlracls  was  ing  the  year  to  grant  speciall  \  new 

sairrs.  Retailers  and  wholesalers!  Delegates  and  guests  will  PtiP^mllants  Vlr  Briiee  said,  $194,700,000,  down  t.fi  per  cent  loans  to  underdeveloped  enun  '  ,  y,  .  Iptasses  nf  iraffir 

in  other  1,00^01  busunesT  in^  ud  travel  from  as  far  east  as  Nova  H’-P-i.  mvarded  the  equiv  alent  nf  i  M  MoLrea  il, 

’  pairs  hav  e  been  safislaclorily  54  fi  from  a  year  ago  ,,$101  million  in  .V)  year  inleresl-  Canadian  Danfir  w-ji^  ^ 

New  nr  The  FDA  has  obtained  rapital  siihyn  the  prnv  inre.s  of  Queber.  .New  'rfept  Pxprei'”an7  l.ff^'mnve'’ 

M 'Bninswirk  and  Nnv  a  Scotia,  a  ments  brought  in  by  shippers. 

For  most  service  station  urn  'dex-nfed  ir>  h.iEinncc  c4-cciniic  nnd  ,--,^-ii,-a  I-,-!  ...,--,1  u'...’  "  t  r'„' ^ "C  i I '"lI!' .  L-nmnan-  innLncn-ian  Uac  -in  Hnwpvpr,  m.alor  terminal  npera- 

Dnns  in  that  city  will  be  concen- 

e.stablish  sm-  dii.strv  snoke.smen.  .Sneakers  are:  '  .Shinments  nf  aliimmiim  from  I'nf.iind  m-d--c  ..-n.-o  valued  railways  iV  Re’r'mu^^^^^^  The  mnv  e  w  ill  rnnsolidale  the 

4  pei  I'lflia.  .lapan  and  Thailand  and  handling  of  all  tail  and  air  ex 
ronl  from  .lunr  and  down  1  2  per  for  hichway.s  in  Arcrntina,  rhilr. 
cent  from  the  corresponding  I9fi0  Mexico,  Panama  and  Peru  and 
month.  lor  a  port  in  Israel.  Loans  for , 

-  -  -  -  power  plants  or  large  farm  or 

Ngw  ExGCUfivG  For  industrial  projects  were  made  in  i  /->i-rAii-4  n  j  - 

D  I  e  *  D  J  ll'ganda.  Cevlon,  .lapan,  Colom  M  pre.'seni .  expre.ss  and  "I  r  I  " '  TITT AW  A  -  Production  of  fana- 

Keol  esrofe  Doards  jhia.  Co.sla  Rica.  Kl  .Salvador.  Hrighl  are  handled  hy  separate  dian  motor  vehicles  tn  August. 

Bert  Kal7,  F  R  I  .  of  (11  British  Guiana,  Pakistan.  Mexico,  branches  nf  (  anadian  Pacific.  Theifhe  Dominion  Bureau  of  Statistic.s 


■rn  :icaler  satisfaction  would 
,f-, raled  by  a  survey  of  deal- 
M  ihe  rural  areas,  he  said 

tuainr  distributors  have  tn  n  t  -  r  •  i 

Tif  ,1  distribution  system  in-  -  nutlets  =nd  in-sui--  eompleled  and  that  the  tunnel  \evv  and  unfilled  orders  also  free  credits  to  four  (  ounlnes  go  info  operation  .Sepiemher 

s;  warehousing,  deliverv  ...  .  i  ^a.  nline  and  ance  company  managers  and  will  now  he  able  to  deliver  its  declined  in  Ihe  month 

rertii  Phis,  he  pointed  n'lL  "  f"”’, mp'r  claims  managers  full  design  potential  of  power."  ( ders  were  v  alued  at  $1,942,700,  'srripfions  nf  $900  million  from 

nni  only  the  lucralivPi  no  lacuirirs,  jhe  five-da.v  meelmg  will  bp  Several  hundred  employees  noo.  down  fiR  per  cent  from  .tune, gov  ernmenls 

r  market  .sought  after  by  station  pm  'devoted  tn  business  sessions  and  were  recalled  last  week  to  make  hut  up  .4  1  per  cent  from  .lulv  I  The  W  orld  Bank  made  27  loans  '■=P(i>'(’sman  ha.s 

(ppiitup  automotive  prodiiet  ''Ucis.  excepi  tires,  it  has  been  speeches  hy  senior  insurance  in  prepartions  lor  the  start  up  last  year  totalling  $fiin  million.  For  new  noiinred 

ers  mil  also  the  numerous  /*-‘='fHhsh  .v’p-  dustry  spokesmen.  Speakers  are;  .Shipments  of  aluminum  from  I'nfilled  orders  were  valued  railways  in  Bermuda,  ('olomhia.  The  move  wi 

isolated  oiillel.s."  ,ar?tp  retail  distribution  systems  ,1.  B,  Humphrev-,  Toronto,  resi-  inventories  at  Kitimai  enntmued  at  $1 .9.41.409,000.  down 

prrial  Healers,  .’VIr.  Barrett  Hiis.  Mr.  Barrett  suggested,  dent  vice-president  of  .Ameriran  during  the  shutdown. 

[pinpfl,  are  not  covered  by  "'‘i!'  tiif  centre  of  complaints  Insurance  (’ompan.v  and  vice- - 

rxcliisivp  full  line  forcing  or  Hi  the  Commission  from  so-called  president  of  .All  Canada  Insiir-  Arran  Dannrtc 

•oH  buying  contracts  for  uianulacturers  and  wholesalers,  ance  Federation  .lohn  N.  Bab  ArCdll  ixepOrTS 

In  fact,  approximately  .4n|’'Bping  unable  or  unwilling  to  .set  cock,  Vancouver,  a  pasl-presi  7QC  Prnfif 
nn:  nf  Imperial  dealers  do  up  their  own  retail  market  o'li- dent  of  the  Vanrouver  In.siirance  irOTIT 

hanrile  Allas  products,  an  il-ilets,  they  are  here  before  the  Agents'  As.sociation,  the  Insur  _ 

launn  that  the  arrangement 'Commi.ssion  .seeking  legislation  ance  Agents’  As.sociation  of  B C  TORONTO  —  Arcan  Corp 


leight  and  "less-ihan- 
c  I  ”  rail  freight 


August  Production 
Motor  Vehicles  Up 


Ltd, 


1  inertive.  The  company  has  to  force  the  oil  lompanies  to  sell  and  Ihe  Canadian  F'ederaiion  of  reports  net  earnings  nf  $4,744  for  tawa  was  elected  during  nasi  ^*1*’  •‘'"Hon,  India,  .Norway  and  "''i'  is  being  pul  "i*" q-pp^rts  totalled  4  449  unite 

Insurance  Agents  and  Brokers  the  fiscal  year  ended  Marrh  41  n  otio  Mugnslav  ia  cflort  to  improve  '  ,  ' 

.Associations  Arthur  K.  Camp-  Working  capital  amounted  to  '  ”  '  The  hank's  ciimiilalive  loans  olficiencv .  allow  faster  move-^  ■  ^''4  per  cert  ever 

bell.  Seattle.  Wash  ,  a  pasl-presi-  $1-'4L494  Figures  for  the  previous  Canadian  Associalion  aRpr  eanrellatiom;  and  refund  "’"'nl  of  irallir  and  simplify  con-Irorresnonding  month  nf  last 

dent  nf  Ihe  National  As.sociation  year  are  not  av  ailable  nf  Real  Sstate  Boards  Kal?,  a  mgs.  now  stand  al  $.4  7 ,  hillinn,  'act  with  shippers  year  Oiitnuf  in  the  January, 

nf  Independent  Insiiranre  Adjust-  Report  shows  imestmenl  in  , vice  president  nf  the  Interna-  nf  which  $4  42  billion  aciiiallv'  ^  nppiatinn  will  make  August  period  was  ’’40(412  unit? 

ers  (ll.S.Ai  who  has  reeenflv  'e-ilmenl  income  nf  $l0.7fi2  as  the  „np3|  Rp3,  p-„3,p  p-pfieration  Hishiirsed  Eumulaliv  e  p'ensiv  e  u.se  of  pnvver  ennvevers.  ^  ^  ^ 

onlv  revenue  item  A  note  to  the  i  w  Z  n  ''^rnings  merea.sed  hv  $.5  7  ^Hms  hilling  maehmes  and  '  p  'I  ^ 

financial  .statement  states  that"'"  ‘  "  million  during  Ihe  year  to  .$fi4 ''’•ht'r  oulomaltr  and  -'‘’^Irnnir  /rod'»^ 

Arcan’s  share  of  unconsolidated  Fullerlnn  nf  A'ancoiiver.  iC.A.)  million  and  rr.serves  hy  $94  mil-  'n  speed  Iralfir  through 

R.E  R  officers  change  .laniiarv  lion  tn  $fi02  million.  terminal  points.  In  Montreal,  the 


completed  40  years  as  an  ad 
.jiisier. 


units  and  oroducfion  nf 


THEY’RE  ALL  OUT  OF  STEP 


Hon.  Robert  Bonner,  Q.C..  At- 

I  rrt'  ciiViciHm  p\'  nPAfifc  vese  4T*i  niiic’prs  cHeinsF*  lion  To  rn  illion  r .  . ..-i,-.!.  , 

HshT-olumbm’  '  Net  inrome  of  .subsidiai  v  ’  was  ' •  although  eleelions  are  held  The  W  orld  Rank  last  year  >'■’'’2';"'  mid  ’  Lr  I ’’  point  «’as  2.304, 

Since  its  inception  in  19.44  the'-"'‘'”^H  as  follows,  with  no  com  convention  in  the  helped  to  .settle  the  dispute  be-"'"  "le  area  aflecled.  two-way 

f’-inadian  Indenendeni  Ad iiisiers'' P^fison  for  the  previous  vear.  ,  ,  ,  tween  India  and  Pakistan  over  [ 

t  anarlian  Innepennen  .Afijiisiers  ,  .  _  i.'a«iern  T  irf  sifioo''-'  E  erled  first  v  ice-nresidenl  the  Hiv  isinn  nf  the  inUuc  uum-  key  portion  nf 

iCnnIerence  has  built  its  member-  Kaslein  Ltd.  .«:2fi,nfi.>. 


ship  to  94  companies  which  opei  „  ,  .  „  .  ,  „  •  .  . 

ofliers  in  cities  from 

$14,41  (  and  House  of  .Arran  I.td 
$lfi..424 


per  cent  higher  than  the 

tween  India  and  Pakistan  over  f^Hio  will  be  used  to  dispatch  a  month  last  vear. 

Arcan  Eastern  ltd  .xifi  OfiT  '  cuerien  first  vice-president  the  division  of  the  Indus  River  •'C.'’  portion  nf  Ihe  company’s 
Ron  Ami  Ltd..  $24,744:'  Charcoai  •'^Dmley  L.  Melton.  FBI. 


ale  lfi4 
coast  to  coast. 

T'his  year’s  annual  meeting  will 
be  Ihe  first  held  outside  Eastern 


of  F'.dmonlon  Second  v  ice  presi¬ 
dent  elected  was  r’atrick  .1. 
Harvev,  F.R  L,  nf  Brantford. 


Earni'n9$  Hold 


In  F'ebruary,  .Arcan  acquired 


Ontario. 


Ontario  National  ehairman  nf 


.Selecfra  Industries  I.td  .  which  'iceqvn>sidrnis  for 


Pointe  Claire  Plont 


Mailman 


manufactures 


portable  refri- 


Ihe  19f)2  term  will  be  l.mc  f’nvv 


P'.arle  of 


geralor.  Since  the  fiscal  vear 


ard,  I.elhhridge.  Alberta,  Fred 


Regional 


end.  Mansion  Tools  A-  Die  Ltd 


,M  Philps.  New  Westminster, 


vice  -  chairman 
chairman 


conv  enlion 


was  purchased  This  company  is 


R  f 


said  tn  manufacture  metal  reels 


walers  The  hank  provided  a  "uck  fieri  on  pick-up  runs  |  Duplon  Corp. 

$90  million  credit  In  Pakistan  For  shippers  moving  rail  and  - 
to  facilitate  the  .settlement.  air  express,  air  freight  and  Tc  I" 

- -  .  Irail  Ireighl,  Ihe  new  .system  wil|i  Diiplan  Gorp  reports  nef  «arn- 

reduce  the  niimher  of  pick  lip  mgs  of  companv  and  'ts  Cana- 
required  Cen-  dian  .suh.sidianes  amounting  t.q 

For  Scherinq  Corp.  pmnt-';  will  $.50.5.000  or  47  cents  a  share,  for 

^  ^  handle  calls  (or  all  types  of  ,ser  the  nine  months  ended  lime  90 

of' ‘<’an"d  3'iH  -«pnd  one  truck  to  take, last  This  compares 'with  S369.000. 

D  P.  Woodlev  Saska  <  onada  s  pinminenl  ethical  qny  class  of  traffic  For  "1  e  I  "  or  44  cents  a  share,  for  the 

toon.  .Sask  :  C.  R  .Simnnite.  drug  manufaclurers.  plans  for  .shippers  in  particular,  the  move  similar  period  a  ypar  earlier 

Winnipeg,  Man.;  P  H  Me  Hie  ronstriiclinn  of  new  manii  will  mean  fasler  service  with  the  Net  sales  vvere  $77,118  000  up 
Known,  Ottawa,  Ontario;  Kevin  factoring  lacilitics  and  qiialilv  inlrodiictinn  nf  new  terminal  pro-  from  $24,351,000 

Dav  is,  Queber  Citv .  Quebec;  control  laboratories  in  Pninie  cediires  and  equipment  In  handle  For  the  six  months  ended 

F.rnest  Willis.  Moncton.  ,N  B  :  riaire,  in  Ihe  western  section  of  traffic.  .March  31.  1961.  net  incom.e  vvas 

and  H.  G.  Dalano,  Halifax,  N.-S  Alontreal  Island.  GoniracI  for  the  I'llimalelv.  the  company  plans  -$138,000  against  $217,000  in  the 

new  strucliirr,  which  will  rise  <rnlrali7rd  hilling  for  shippers,  half  year  ended  March  31,  1960 
on  an  R'j-aerr  properly  frnniing 
the  Trans-Ganada  Highway,  has 
been  awarded  tn  .1.  S.  lirvv.snn 
. .  cotton  '  lamiled  of  .Montreal. 

Brunswick  to  manufactsire  chio-  *290  9^7  nop  i^p  Dominion  Ruroaii  mills  during  .August,  as  gauged  PresenI  plans  call  for  comple 
line  and  caustic  soda  have  been  of  .Statistics  reports.  1,^.  ,|,p  n„mber  of  bales  of  raw  'He  building  and  inslalla 


and  builders  hardware. 


C-I  L  Building  N.B. 
Chemical  Plant 


July  Chain  Store 
Soles  Off  2.6  P.C. 


Plans  lor  construction  of 


$.4,000,000  chemicals  plant  in  New 


OTT.AW.A— Ghain  store  sales  in  Auqusf  Operotions 
Canada  in  July  were  valued  at  an 


lestimaled  $284, .462. 000.  off  2fi  perj 


cent  Irnm  Ihe  .lulv,  1960  total 


.Aciivilv 


Canadian 


That .5  according  to  Smith,  nf  < nurse,  Acrualiy  it  s 
Smith  who’s  'way  nut  of  .step — all  the  nihrts 
srnw  the  value  of  reading  the  B  of  M  Business 
Review  from  rover  to  cover.  This  concise  monthly 
vpothghr  on  the  business  scene  is  invaluable  in 
•efping  you  abreast  of  (  anadian  economic  affairs. 
SfaLe  it  a  point  to  read  it  every  month.  There’s  a 
per-.onal  copy  available  for  you  — 
rv  en  if  your  name  /( .Smith,  fust  drop 
«  line  today  to;  Business  Develop- 
menr  Division,  Rank  of  Montreal, 
f’H''.  Box  (lOO-’,  Montreal  3,  P  Q- 


announced  by  the  chemicals  divi-|  With  increases  in  all  P'’''' opened.  Continued  to  .show  'I""  ^’'I'HPTfti'’  operation  bv 
Sion  of  Canadian  Industries  ‘’’‘‘’f'P'  •'^"-!,he  slight  increases  that  have  'P''''-  Cost  of 

lied.  The  company  .staled  that  AP''l.  been  eviden  Ihroughont  this  vear. 

the  exact  IcK  a  ion  of  the  nevv  C. East  month,  domc.slic  nulls  o'  op 

Ih.  exact  location  he  new  $,.9,fi.fififi  noo  Irnm  -$1.-  ^  3,  .r.,  ^ales  of  .400  Ihs  P’'”"'””",';'-’'’ 

plant,  slated  for  completion  in  864,679,000  m  Ihe  like  19fi0  period  compared  with  20  611  dur  'HThell  Ghaclr.iian,  executive 

1964.  will  be  announced  at  a  later;  Grocery  and  combination';^  ’|  1  iChen  mill  nroduclion  I •‘'(’Bering,  .slates 
date.  „f  IW,.  11'  •  A  '  .  .1 - . . 


Eastern  Trust  Company 


(OMMON  SHARES 


■store  chains. ^  large.st  of  Ihe  It  ^.3^,  affected  bv  annual 


that  the  new  facilities  now  under  1 


rfiii 


Bank  of  Montreal 


!  The  plant  will  provide  employ-  trades  for  which  figures  are  kept  Hons'.  and  27,922  during  Aiigii.st  fonstrurlion  will  permit  an  in 
meni  for  about  40  people  most  of  had  .lulv  sales  valued  al  $124,-  |9f;'9  “  crease  in  production  nf  pharma 

whom  will  be  recruited  in  the  624.000.  down  4  4  per  rent  fromi  Cumulative  total  lor  this  vear  t’t'"Hools  for  use  in  Canada  and 
Alaritimes.  Salt.  Ihe  ma.ior  raw  the  comparable  1960  figure  of  shows  that  2.44.707  hales  were  "'H'  increase  opportunities  for 

.material,  vvill  be  obtained  from  $1.4/ .2cfi.000.  used  during  the  first  eight  'he  company  in  it.s  growing  ex 

I  Nova  .Scotia.  Output  will  be;  ,Iuly  I  slocks,  v  alued  al  cost,  months,  compared  with  214.444. Puct  market.  "In  addition.  ”  he 
mainly  absorbed  by  the  pulp  and  amounted  In  $71,744,000  against  during  Ihe  similar  period  for  odded,  "it  will  incTease  our  e.i 

ipaper  industry  and  the  plant  will; $64,0.44.000  a  year  earlier.  I960.  parity  In  give  service  In  phvsi  ' 

(be  designed  to  supply  Maritimes:  -  ;cians,  pharmarisis,  veterinarians! 

(requirements  for  these  chem-^g— - -  - - -  —  l  -  ';|.and  the  piihlie". 

(icals.  In  addition,  it  will  be  cap¬ 
able  of  expansion  to  meet  future 
needs. 

The  .New  Brunswick  operation 
will  be  the  third  G-l-L  plant  man  . 

iifacturing  chlorine  and  caustic]  ,  ,  .  . . 

soda  Others  are  located  at'  Weekly  .statement  nl  the  Rank  nf  (anada  as  al  .Sept.  14.  1961 
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?Oi-D 


QUOTED 


II.  C.  FLOOD  -  A  ro.  LIMITED 


AAnwTppn  »  *  Vl-»ef  2.iSn 


Shawinigan  Qiie  and  Cornwall  'shows  total  assets  $12.462..444  higher  than  previous  week  al  $4,004. 
Ont.  Maritimes  rust nmers  of  the  Investments  are  shown  $.42.7.49,207  higher.  Holdings  o 


'tiriw/-,  ..VITH  CANAniANX  IW  EVFRY  WAIK  tiff  4INCf  1  * '  T 


rnmpanv  for  these  chemicals ;  ir..S,  Funds  were  $2.274.4.49  lower,  while  other  assets 

have  previnuslv  hern  supplied  "fre  $44..44l  .209  lower.  Deposits  w-ere  $12,211,416  higher,  while  other 
from  the  Shawinigan  plant.  (liabilities  were  $24. 429. .476  lower. 

- i  In  rompansnn  with  corresponding  week  of  last  vear  total 

assets  were  $142. 7.40.. 484  higher,  while  other  liabilities  were  $.40.4.44. 
082  higher.  Circulation  was  $47,499,224  higher  than  same  period  last 
year  and  deposits  are  shown  $42,764,672  higher, 

COMP.ARATIA'E  FIGCRES  HEBEW'ITH 


CANADIAN  BANK  NOTE  COMPANY 

LIMITED 


STEEL  PLATE  ENGRAVERS  and  PRINTERS  OF 


f'Hnk  Notes  Postage  Jiid  Rev'enue  Ntarops  Ronds  Oehenttircs 
•''took  Certificates  Labels  Cheques  and  all  monetary  documents 


stCUKITlEj  tNCTFAVtO  TCiR  LISTING  ON  ALL 
STOCK  EXCHANGES 


HEAD  OFFICE  — OTTAWA 
,  (^^ONtcpal  opi^icE  145  Richmond  Rood 

•‘0  St  Jam.j  Street  West 


TORONTO  OPFirP 

25  tCtng  Street  W?tt 


Sept.  13,  1941  Sept.  4,  194!  Wh.  Yr 


Sterling  end  U.S 
Other  Currenri^5 


4?.fi32.72(S 

1S6,710 


45.10A.58S 

143.940 


7.219 


Totel  . 

advances  to 

Cher,  end  Seving^  PkS 


4S,27n.51>1  —  2.2«1.n7fl 


ToMI  . 

INVESTMENTS 

Tre^^siiry  .  .  343.4ft5.fthl 

Govt  SeC5.  (2  Yrv)  431.215.4ft3 

Govt  Sec4  (Long  Term)  2. ftOS.. 550.5^4 

Rds  Deb.  Inrt,  Dev.  Rk.  74.090.723 

Other  Secs  24,492.19R 


314.470,004 

424.744.115 

2.004.094.591 

74.0ftft.527 

24,473.523 


24.ai4.995  37,1  79.944 

4.4A9..34ft  104.033. 2ft9 

544,027  ■  235.04.5.ft?fl 
2,194  ♦  13.297,R71 
1ft. 475  \  10.470,119 


TntcHl 

Inri  Dav  Rk. 
Benk  Premises 
All  Other  Assets 


2,881,033.949 
24,000,000 
11.452.8R0 
41. 672. 485 


2.848,274.74? 

24.000.000 

1K452.153 

85,013.894 


32. 759.207  ♦  133.820,505 
f  1.000.000 
727  —  142.521 

43.341,209  —  4,031.199 


Tntel  .... 

liabilities 
Copitel  Peid  Ur  • 
Rest  Punrt 
Notes  in  Cirriiletinn 
DEPOSITS 
Govt  gf  C*nOh* 
Chjir  PenKs 
O^her 


3.003.348,990  3.014.211.343  —  12.ft42..353  ^  132.730.385 


5,000,000 
25.000.000 
2.075. 242. ftftS 


5.000,000 

25.000,000 

2.079,214.754  —  973,849 


7,049.798 

484.594,425 

23.935.424 


3. .390.031 

473.111.512 

24.868.888 


3.4.59.747  -  25.794.284 
11,484,919  4.  7n, 293.030 
2.939.2*4  —  1,732.074 


Tnfe‘ 

L'GbR'i'es  fO^her 
All*  L'fhihtd 


715. ,581. 847 

57.112.450 
122. 411.608 


703.370.431 
57.813.174 
t  45,74d.-984 


12. 211. 414  -  42.744,472 
770.524  12.013,40* 

79.329.37*  30.459.082 


3.003.348,990  3,016.211.343  -  12,862.353  -^  133,820.585 


Underwriters  and  Distributors 
Government  and  Corporation  Securities 


THOMAS  B.  READ  COMPANY  LTD. 


Investment  Securities 


MU*ual  3-7751 


602  W.  HASTINGS  ST. 
Vancouver  2,  B.C. 


MrAAR$R$ 

/wvfsfAAfWT  DtMtey  /ASSocfATfow  or  cavaoa 

/UfAASfRS  BRITISH  COLUMBIA  80^0  OtALtBS'  ASSOCIATIOM 
VAMCOUVfB  STOCK  tXCHANGt 


T.  B.  Reod  A.  J.  Barker  G.  D.  Sherwood  E.  A.  Finnijan 


I 


I 


,  I  I  position  that  ho  install  as  much  modern 

I  Ha  as  possible  and  so  keep  the 

|IIV  I  IliailWiai  |llllt;$  |  productive  capacity  of  his  workers  at  the 
iSTABLiSHiD  HU  '  rnaximum. 

VubHthWi  •vtfV  SrldSV  »t  41#  SI.  NichelJK  Slrtct,  Ment- '  n-..  _ _  t.  e  \c  _ _ 

r*Bi  by  Th«  Financial  Timas  Pubiithinq  Co.  Lid.;  John  The  aniount  of  Welfare  3  country  can 

0.  Hoqq,  B.$c.>  C.A.,  sacratary.  Authoriiad  as  sacond  ciinnort  iq  direct  I V  related  to  industrial 
Class  Mail,  Post  Olfiea  Bapartmanl,  Oiiawa.  I  i  js  uiietii  v  leidieu  lo  iiiuuMiidi 

• - production  and  the  creation  of  wealth. 

A  R.  w.  ToiNG  .  Eiiiior  jj,  fjigyjg  factors  that  must  take  prece- 

WILLIAM  SHER . .  EdU«r  mraw  in<T  c/^HomAC  /\f 


Canada  -  A  Trading  Nation 

By  ERIC  W.  KIERANS,  prdsiddnt  of  th*  Montrtal  Stock  Exchangt  and  th#  Canadian 
Stock  Exchanga,  from  an  address  before  the  Maritime  Conference 
of  Canadian  Clubs  at  Moncton. 


I, strong  export  lndii.strips  areion  the  same  ha.sij: 

[now  meeting  with  the  greatest  j Britain  and  bring  us  lownr  p^ci 
[threats  in  their  history.  If  our, and  better  goods  through  t- 
I forest  product  and  resource  in- 'increased  competition, 
diistries  .should  now  face  in-j  A  po.sitive  appro.-)ch  tn  th 
creased  tariffs  or  quota  restric-' Common  Market  oursehr?  ,, 
tions  in  the  I'nited  Kingdom  and  only  feasible— it  can  be  grfai 
I  Europe,  irreparable  harm  "  ill  ^fiyanlageous.  But  we  niii.i 


. .  .  ir  IS  ine.se  laciors  inai  must  lahe  prece-  ,  ..  .  ,  ,  .  ,.„mn«fiiirtn  >«  an  aim  of  ...  j  i  .  .  : 

.  *”'•••  :  dence  over  the  vote-getting  schemes  of  hear  much  that  the  Cana-'generat.ons.  While  the  infant  in- more  ^ ^  done  lo  the  Canadian  econ-ld„wn  to  the  hard  exanun,,, 

r.  R  «.oam.a  politicians.  No  COUOtry  can  live  OP  pump-  ^ian  manufacturer  cannot  com- du.stry  argument  has  .some  ment.  public  policx  ^  omy.  .Not  only  will  we  have_and  bargaining.  No  one  ass,,- 

_ — - - — : — : -  priming  economic  ideas  but  must  lookipete  agaiast  the  indu.strial  giantsl  it  can  lead  to  an  imecessary  some  of  our  most  pre.ss mg  opportunity  lo  m-  , hat  the  task  will  be  an  easy  , 

BtBSCFiPTiON  PRICT.:  In  r.ii.4.  $.v  .  r-n  raf^g,.  jg  g  Competitive  virile  industrial  of  We.st  Germany  and  France,  multiplication  of  firms  with  alljproblems.  For  example  the  p^pase  output  and  employment  protectionist  prc.s.sures 

BE.*n  OFFiCE'r'Molitrf"' -  Tfi»pho«.  *11  arp.rimmi. !  programme  to  bring  us  jobs  and  a  .Are  we  industrially  backward^  the  con.scquenl  high  co.sis.  The^control  of  great  areas  o  ®*"'  but  we  will  experience  a  serious 

*  »  .......  ■  I'ising  -standard  of  living  for  l  should  have  thought  that  we  truth  is  that  there  are  far  too  manufacturing  and  resource  in-  rtpdine.  On  every  count,  we  j^ip  ,o  reduce  the  nariiri,i 

TORONTO  OFFICE:  1"2  Rnt«l  l«•nll  Bid*.,  »  HI.*  Slr»fl  , _ -  ,  ,7  "  "  _  .  _ hv  fnr.  on  rnrnnrAlmns  _ .j  .»!.«  .......iii.  .  sc. .roc  l«'nirij| 


AX'rnne  8-21311. 

. ‘'young ‘and  old^  "  ,  are  more' indu.striairvadvanc^^^  many  firms  m  too  many  indus-  dustries  by  foreign  corporations  ^should  lake  positive  measures 

*  *•  **  - - - l‘han  Italy  and  larger  than  the  tries  and  competition  has  not  has  inhibited  our  freedom  to  secure  our  position  indus, nr. 

•.  «.».  iM  ,u  I  j  n  .  I  thinned  down  the  number  of  export.  In  Mr.  MacMillan,  then  .  rr  .  j  ^ 

lo.MioN,  ENO.  AOVFRTISINC.  o»KirE:  ».s  B..h«p»»i*,  .»i  ..  •  LI  Netherlands,  Belgicm  or  Luxem-  minnea  auwn  mv  ^  .  .u  p  u  'severely  affected. 

E.C.2.  D.TIM  *  c.  Those  Nagging  Problems  bourg  And  yet  these  nation,  did  firms  as  economic  theory  vould,  Exports  are  the  prerogative^Chancellor  of  the  Exchequer,:  «  4. 

EDITORMI!  XI  Br.i»in.  Sc. Kr.i _  rc*ll  •  .  f  .  .u  /•  suggcst  bccause  Competition  has  of  the  parent  and  the  local  said— VVe  would  dearly  have 

-INDEXED  IN  THE  FINANCIAL  INDEX-  Still  RemaiH  i  ””  ^  ommoo  providing  ad-  subsidiary  is  restricted  to  the  liked  lo  find  some  way  by  which  ad\anlage.s  o(  thr  f  nmn 

- - - —  ,  .  u.  u  •  ■  "'"ditional  .services  and  presumed  acquisition  of  a  share  of  the  the  Commonwealth  countries.!  ■'Market  and  our  own  memhrrsn 

'hbl-  ,nl7behe7  that  ^  recognized  ftrowmg  under  this  impetus  of  ^,„ppp„pp,  P^.^er  than  domestic  market.  If  Canadian  with  their  resources  of  food  and  in  H  include  the  following 

IhTcZh^ncl  of  cdprtnl  L  c.s.seii-  f’anada'.s  exports  continue  to  increase  «''”ter  competition^  reduced  ‘a- ppipp  ;.pd„Plions,  This  whole  pro-  firms  obtain  free  entry  into  the  raw  materials  and  rapidly  do- !  I'  Policy  of  muli,la,p  . 
\  tiai  to  the  stability  of  finance,  the  f).|g  persistent  deficit  in  trade  with  the'^'  or  mar  ets  ar  more  created  unnecessarily ,c  0  m  m  0  n  (including  British)  veloping  economies,  and  f^ur-jl^sde  is  in  Canada  s  best  miprn 

prosperity  of  industry  and  the  ‘f*’ 1  jjnited  States  What  makes  it  imD0rtant7^.^J  ^  and  administrative  Market,  one  can  forc.see  a  com  ope,  a  large  manufacturing  area  The  Common  Market  j.  a  5 

,,topment  of  our  resources.  wnal  makes  U  important|  The  reason  IS  not  le.ss  eft.a-:^,,„^^  ,,,,  ^^^e  us  vul-  p.e.e  reversal  of  this  policy.'with  a  great  market  for  Com-  toward  this  world-wide  hbei-a:. 

MnvTRFAi  FRinAY  SEPTEMBER  22  I%I  '  ^  w  ^  ^  ♦  *  ■  lu  a  **"?u  7  nerable  lo  foreign  competition,  ^or  jbe  Canadian  firm,  subsi-  monweallh  produce,  might,  if  tion  of  trade  and  our  as^nf:a• 

MONTREAL.  FRIDAY.  SEPTEMBER  22.  ._  ,,  trari.ng  partners  to  sustain  the  de-imethods  but  the  size  of  our  mar-,  independent,  will  have, they  wished,  join  together  in'will  give  impetus  ,0  ,he  n. 

flClts  in  trade  with  ('anada  which  Can-  ket-  I-ackmg  a  large  market,  we  industrv  is  not  dis-  free  acce.ss  to  a  market  of  220  some  still  wider  common  mar-  major  advance-an  Allanfir  Tr, 

Time  For  Canada  lo  race  ada  requires  to  cover  its  deficit  in  trade  prevented  from  reaping  the  ^bat  of  French  ag-, millions  where  the  American  ket.  That  Mould  have  been  theiing  Community. 

I  In  Tn  Poalitioc  ‘•l*’  States.  The  British,  of  Pf'>^"^‘mn,  ^.bj^b  joined  the  Com-  parent  faces  tariff  barriers.  2'  Britain  will  beiirfit 

up  loneamiei  concerned.  Can-';'T7''"‘'"",  "'^''"'"‘^mon  Market  under  In  such  circumstances.  „ne  ‘l-'^tim  of  many  of  us.  but  it  m as  mou.sly  by  joining  the  ,  onin- , 

The  attitude  adopted  by  the  f'anadian  rapidiv,  ^  r  arrangements.  Here  also  can  fore.see  the  freeing  of  Can-  ^oon  ^'ident-we  may  as  well^Market  and  it  is  clearly  0. 

delegates  to  the  Commonwealth  Kconomic  }  g  ^  u  somewhat  ®  P”', we  find  numerous  producing  un-  adian  managements  to  pursue  ®  e  e\eop-  own  mterc.sl.s  to  be  a.sors 

Ser;  Ct^nference  at  Accra  towards  f  ^^te  have  been  .somewhat  pulat.on  nine  times  larger  than'.,^  mg  countries  of  the  Common-  with  a  strong  United  K,n:Ho 

i!  Wilin^^  government  ^  """-'he  opportunities  of  organization  pro-  Europe  and  the  investment  in,  "e«lth  would  not  be  prepared  to  ,h«n  with  a  .stagnating  or  dec 

the  decision  of  ■  g  _  trade  with  Britain  is  not  readily  accept-  'he  larger  market  are  open  to  and  expansion  of.  Canadian  op-  'he"-  '*"-iffs  and  quotas  mg  economy.  It  is  .s,gn,f„, 


young  and  old. 


Those  Nagging  Problems 
Still  Remain 


to  join  the  Common  mat  kef  was  a  severe  British  in  balance  of  pav- 


by  price  supports  and  export  erations.  I  can  think  of  no  exent  European  „ood.s,  and  (bgt  the  soul-searching  of  Knj  :| 


.  .  .1  _ _ i;,..,,.  ...hr.  '  •’■■S'-’"  woioiisc  .71  pa»-  ,  .  .  bv  urice  supporis  ana  expori  erauons.  j  can  minx  oi  noexem 

disappointment  o  ^  ‘  menis  difficulties  of  their  own.  i  ncrease  pio  uctixity  and  a  ^  ,bat  would  lead  the  American  ,  i  l-  ,  h 

have  hppn  honinc  that  the  government.  .  .  revival  of  free  competition  .should  '  ,  j  i  L  ..  counlnes  of  F.urope,  not  hav-  „  ccihle  damaee  In 

have  oeen  nopinj,  um  s.  '  What  can  be  done  about  it  is  open  ^  .  ^'arket  trasitional  period  of  12  government  to  re-examme  more  damage  lo  ( nnmin: 

in  Ottawa  w-ould  face  up  to  realities  and  ...potion  The  I'nited  States  is  mov  '5  years,  one  might  expect  that  quickly  its  own  traditional  i.sola  h'-'torieal  link  ih  he  „,p3„b  political,  social  and  c 

demonstrate  that  this  country  has  achtev-  " V  h  I  r  d  ^  to  w  o  r  1  d  .ion  and  high  tariffs  than  ^ornmonMcalth.  would  he  re- 

,  ,  ,  ,  ,,.„||  as  mg  towards  trade  liberalization  which  rates  as  increased  consumoiinn  ^  CAMU.IIC  ,  ,  ,  luctant  to  grant  free  entry  to  .  .i,iiiiv  nf  c,  ,  u 

ed  adulthood  economically  as  well  as  Canadian  exDOrters  easier  leads  to  increased  inve^lnt  -sucee.ssful  application  for  manufactures.’  f7‘  7 

industrially.  -ShOUia  give  t  anadian  expoiters  ea.sier  leads  to  mcreased  mve.stment  ,^^^^^,^3,  better  utili-  admission  to  the  Common  Mar-  Has  this  situation  changed’  1  ' 

The  reported  suggestion  bv  Kinance  lo  American  markets.  Canadian,^"  income.  increased  ket.  The  formation  of  an  Allan-  i|^3,‘  ^  m  the  new  partnership,  in  fs 

Minister  Fleming  thai.  should' ('anadian  '  companies  are  al.so  increasing  their  sales:  R  Canadians  have  not  exported  yields  with  the  consequent  re  tic  free  trade  community  could  ,,pmember  that  the  .succe.ssful  onntirinn: 

exports  to  the  United  Kingdom  be  adver-  to  the  United  States  and.  what  is  more  'heir  manufactured  goods  in  aS()„(.|ion  of  French  food  prices  not  then  be  far  off  and  the  in  (...paHon  of  the  Common  Market  """  i’' 

6Ciy  affected  as  a  consequence  of  the  important,  broadening  the  range  of  great  quantities  as  might  haw  world  levels.  'calculable  advantages  of  .such  ^P3n,  ,ba,  there  are  three 

British  move,  Canads  would  have  no,  sood.  they  export  there.  But  thi.s  i.s  prov-  born  po.sible  il  may  well  br  „  Cbmorti-  >  r.rlbrr..hip  or  Ihr  nalibn.  of  xai">  i"  Irade  and  rnm™.  . 

ailernative  but  to  '.‘“'"''"'"JJ,  I"®  »  ''""OP  than  desired  proce...s_  \yith  lhal  Ibr  raiill  ,a  o„r  avn-lbal  the  Wr.lrm  World  would  ba  _  p  p„„,|  Ibe  I'nilfd  Tl'a  poliliral  and  .r™no, 

action  against  ll.Kexpor  sin  this  conntiy  imirnrtani  nesolialions  between  Britain  .a  bava  nailbar  «n,„hl  nor  mnonfarlurinj,  «a  “'thin  o„r  ,ra,,p.  P,,,,,  n„u  Rirvia  tno-vih  or  tha  .Si,  will  r.„  . 

IS  reminisccn  n(  the  J '  “"'hV  "  'Ijy  an.  the  common  market  aboui  m  begin,  v, cad  ,ba..a  marka,.,  as  wall  a,  „„,„ncr  tb.l  many  na-  nv  tbdusirla,.  caa  aompala.  naw  impatu.s  from  Iba  R-, 

2  tr.u  hJre  was  an  0?ca^^^^^^^^^  We'slm  .Id  ."t  le  st n  tSow  .ions,  much  smaller  than  Can-  ">  only  to  look  at  the  Zd.  if  the  Common  Market  is  to  entry  and  from  our  own  an. 

Elfnrtlv  after^h  s^CoUrnment  came  into  ‘  ^  ^  ^  explore  testimony  that  this  attitude  is  3^3  3^,1  posses.sed  of  fewer  na-  -  eompele  with  them  on  equal  sion.  (’anadians  realize  only  ■ 

nX?  wE  he  Ched  oif  a  British  Thirl  a  n  a  n..mher  nf  nn^ihilitie.  h--  f-nd  the  n.bber,  have  access  to  well  the  significance  of  a  s,rn„ 

wLggestion  of  a  free  trade  agreement  discounted  dollar  will  have  a  conw- exports  to  the  ^.jn  3^^  Ihe  capacity  to  be  com-  "‘’"*7'"'',  '‘‘'‘‘‘‘7’  "is'erials  in  quantity  and  poi  ‘  "  e  ally  and  eronomira 

between  the  two  countric.s.  slant  effect  on  encouraging  our  sales  Jg^^V'^Trlm  ^  attractive  prices.  Not  onlyumted  EuropeandUsplacB  . 

The  fact  that  Australia  and  other  mem-  .  disconraeine  American  sales  Bis-  '  ^  we  expect  less  from  our  own  ,  .  .  1  prospect  of  bloc  com-  a  'h"ft  force.  The  ( ommnn : 

bers  of  the  Commonwealth  group  also  ^  •  jn^jUp  I'lnilpd  states  will  im.''"  millions.  Our  imporls  manufacturers:’  ^  'o'als  of  Ca-  pp,i,i„n  requiie  this  but  the  very  realize  this  as  well  for  raiif.pi 

have  been  exnressine  dismav  and  disap-i  ”  ^  ‘  '  ,  ,,,,  were  unchanged  at  $292.  millions.'  ,  ,  ,  nadian  exports  is  clear  evidence  ,b(,  Market  itself  with  ''on  in  the  six  member  cnunir’ 

^dinmcnf  aTK  S  of  Brilain  .lotnin'g '  „7'X  aranCrof  ?megra'  ,r  L-"  ,7  TeTa^  r.'  Z-  T'  ~  aoprblrd  rburriv  b.  . 

The  common  Hoi.  Xh  ix  htginnir*  tf^how  fn  »'  “P'-'- hrirm  ran  :„rcnd  lu  IZx  7.7  blr'rririTb’:. 

for  Canada  S  approach  1,11  L.p  hv  our  United  States  .suggests  a  more  positive  ,"7  7’*  favorable  balance  013,,,,  j^^pp^jing  „.e  sUong.  Ex-  goods,  our  share  can  be  rap-  "P**"  k-conomic  growth  irxtii  r 

Canadian  have  been  Igu  fn  belie  e  y  ^  snecific  annroach  The  broader  con-  the  other,  of  course,  is  nosui-p  to  world  romneiitinn  t.  -  a  a  .  a  a  u  ^  h"ks  with  o\erseas  territories  last  year  in  an  increasp  -n  1 

l?thDTtl"v?iSyduVfh^^  S"thl'tGXt  of  a  North  American  bloc  ought  to  ""''"‘1  K'nsfom.  We  cannot  ,^3,  ZwZnddZ  possibiliTill  Commonwealth  countries.  'demand  for  our  export.s  nf  to  = 

world  as  such  Th^^  bv  the  be  also  examined.  Term,,  ourselves  to  be  excluded  ,3,g,  „,„^bers  m  various  mdus-  lies  before  us.  '  ’ 

pnvernment  delegates  at  Accra  hardlv  is  What  worries  most  thoughtful  ('ana-  -"'"ip'y  "ip  m- tries  and  so  increase  the  ef-  <,  agricultural  problems  of  high  Common  Market  will  bnn:  f; 


subsidies.  Through  the  Common. that  would  lead  the  American 


that,  at  the  same  time,  the  ,:tate.smen  revolves 


Minister  Fleming  thai.  should' ('anadian  '  companies  are  al.so  increasing  their  sales:  R  Canadians  have  not  exported  vields  with  the  consequent  re  tic  free  trade  community  could  ,,pmpmber  that  the  .sure 
exports  to  the  United  Kingdom  be  adver-  to  the  United  States  and.  what  is  more  'heir  manufactured  goods  in  as  ()„(., jon  of  French  food  prices  not  then  be  far  off  and  the  in  p,.pa,j„n  of  the  Common  M 
6Ciy  affected  as  a  consequence  of  the  important.  broadening  the  range  of  great  quantities  as  might  haw  world  levels.  |calculable  advantages  of  .such  ,^p3n,  ,,^3,  ,hp,.e  are 


co.sts  and  small  .scale  organiza-  Iher  expansion  of  our  trarip  'j-I 
tion  at  the  moment,  Germany,  all  the  adxanlages  nf  tli'?  aridl 


government  delegates  at  Accra  hardlv  is  "  na'  worries  most  tnougntiui  (.  ana-  m- nies  ann  so  increase  me  et-  <,  .j.  ^  ...  ..ikh  v^.ninm.  ivi^irpi  ,.,,nA  1. 

in  keeping  with  this  idea  We  are  a  com-  Hians  is  that  while  departmental  studies  "oduction  of  more  eompeiiiion  ficiency  of  the  remainder  to  Ihel  while  the  vulnei-abilUy  of  "’-Eani^a-  Iher  expansion  of  our  trarip  j- 

parativelv  voting  country  that  is  living  in  .some  of  these  directions  are  com-  own  economy.  point  where  they  can  compete  manufacturing  has  normally"’""/"  fJermany.  all  the  advantages  of  tiv.  arid 

in  the  past  and  clinging  to  outmoded  econ-  plefpfl-  Uieir  results  never  apnear  in  pub-  f’anada  has  e  n  c  0  u  r  a  g  e  d.  effectively  abroad.  attracted  the  greatest  attention  B'-faio  will  tional  diversification.  AsAnna  - 

omic  ideas.  he.  The  prime  minister,  the  finance  min-  through  its  tariff  policy,  secon  Competition  is  the  great  le  in  any  appraisal  of  new  trade  I'PQni'e  free  access  (o  with  the  Six  would  place  lu 

Discussing,  in  the  course  of  an  address  istor,  and  the  minister  for  trade  and|dary  manufacturing  for  many  vellcr  and  the  introduction  of  patiPins  the  fact  is  that  oiir  agricultural  markets  at  world  a  preferred  position  vis-a  v>  i 

during  the  pa.st  week  on  the  subject  of  commerce  are.  judged  by  their  public  ~~  - - prices,  in  effect,  this  would  mean  Cniied  States  until  such  tm^p  ^ 

changing  world  trade  relations.  Eric  statements,  oblivious  to  the  implications,  F  —  *  Q  _  I  ■  markets  for  our  raw  mate- they  review  their  own  Tr? 

Kierans,  president  nf  the  Montreal  Stock  of  these  developments.  One  has  the  nag-  iNew  economic  rroqramme  in  Ul\  i  rial  and  agricultural  exports  in  Agreements  Act.  I 

Exchange,  .said;—  ging  worry  that  what  is  done,  if  any-j  ^  Europe  There  would  seem  to  l)e  51  We  cannot  alfoiri  In  rs 

"We  can  neither  quarrel  with  the  thing,  will  be  designed  for  its  political'  ^  natural  as.sociation  between  tariffs  raised  against  out  r  r 

changes  that  are  going  on  around  us  nor  advantage,  rather  than  its  economic  ad-;  I  16101110  lx6S0ITS  Canada  and  Europe  that  Britain's  newsprint,  aluminium  and  n:- 

can  we  prevent  them.  Nor  should  we  try  vantage.  Our  economic  direction  is  still;  _ _ _  membership  in  the  Common  Mar-  raw  materials.  The  rising  'k 

to  turn  back  the  clock  by  atteinpting  to  p^o,.e  political  in  persuasion  than  anv-'  by  JOHN  KINGSLEY  kei  brings  within  reach  and  that  of  consumption  in  Fumpr  :  " 

S^^’^tem  whrchTaf  gradual^^^^^^^^^^  Inoudh'’''’  "'h"  'e"  'hcmselves  take.  It  is  anxious  .0  hear  views 

importance  over  the  years.  The  shape  of  ^  Thl.-e  i.  nn  mm.tinn  that  snme  head  7  of  -^'orling  to  cover  from  both  sides  of  indu.stry  -  and  ""'""’""‘'J'  crease  in  the  production  n  p 

Commonwealth  economies  has  changed y  -''olfi- commitments,  or  who  had  po.st-  fairly  quickly.  T  materials.  Association  w-H  « 

and  they  are  not  nearlv  so  complementary  7^  ”nnw  in  chant purcha.ses  in  .Sier-  is  to  have  the  national  economic  Negotiations  lor  admi.ssion  lo  only  secure  lo  us  our  prpv 

to  the  Dnited  Kingdom  as  they  once  were,  f  '  7  inn„  u7  77'  77 ''"f''  -uncii  -as  it  may  be  called'  in  Common  Market  under  Arti-  share  of  these  market,'  but  ''I 

Imperial  Preference  had  a  long  life  and  -/^''''CCS-  nut  we  are  a  tong  wa>  irom  C10-,been  proceeding  at  an  alarming  depreciated,  being  by  the  end  of  the  vear  2.ta,  as  an  as.sociate  member.'bring  a  greatly  expanded  el' 

was  particularly  satisfactory  to  us  in  the  all  that  nee  s  e  t  one^^^  m  earlier  months  was  not  Although  .short-term  intere.st  The  government  has  however  a  "'’d<>"t’'cdly  be  long  and  as  their  re.source  requiremp 

♦  hirtirc  neO(15>  10  DG  lenOVaird.  1  lie  WnOlG  onlv  checked  but  acuiallv  re*  A  I  j  ^  I  j  *  .  hard  \>\  prth#»lpc«  with  thp  inrrpacp  Wp  ran  rnntrih 

'"fvtcs.  ,  ,  ,  .  area  nf  financino  has  tn  he  scrutinized  as  .  *  ''a'c''  l-ondon  are  now  out-  Provisional  view,  and  it  put  Ihi.s  "a'"-  Ne\ erthele.ss,  with  the  increa.se.  We  can  con  r 

"But  now  hestres.scd.  '^h^nge  is  too ;  a«ca  Ol  tinancing  nas  m  standingly  altri,ctive  on  interna-  'o  the  representatives  of  indus-  advantages  to  the  .Six  of  much  (n  European  effir  pp 

universal  a  phenomenon  and.  as  nations  ''1C  hes  wa\s  of  encouiaging  dome.stic,  The  fi^uies  are  .somewhat  m-  standards^  Treasury  bills  'rv.  it  sees  the  suvanlage  of  the  f'-*'®  acce.ss  to  our  great  natural  and  productivity  by  n„r  pn 
become  more  industrialized,  there  will  be  investment.  I  he  tariff  structure  _remains,voived.  The  actual  n.se  m  the  '/rt  7  ni.n  .s  77 I.,..  !  re.sources:  of  additional  markets  mous  wealth  ius,  as  .  -.rv  - 


Yielding  Results 


cle  2.TR,  as  an  a.s.sociate  member, Ibring  a  greatly  expanded  • «!'' 


"Butnow"  hestres.scd.  "Change  is  too  a*  eaoiiinancmgnas  to  oe^  standingly  altrijctive  on  interna-  '«  'be  representatives  of  indus-  ff^at  advantages  to  the  .Six  of'much  (n  European  effr  ppc 

universal  a  phenomenon  and.  as  nations  ''1C  hes  wa\s  of  encouiaging  dome.stic,  The  fi^uies  are  .somewhat  m-  standards^  Treasury  bills  'rv.  it  sees  the  suvanlage  of  the  f''*'®  acce.ss  to  our  great  natural  and  productivity  by  n„r  prm 
hpcnme  more  industrialized  there  will  ho  investment.  I  he  tariff  Structure  remains  vo  ved.  The  actua  r use  in  iied.smj  oni.s  .  ^  oi  me,  ,.u  •  ,  , 

oecome  more  inousinaiizcn.  incie  win  ot  .  ,  ,  ,  U  1  a  r...  ...  .  yield  6.7  ncr  cent  and  seven  dav  pbm  as  twofold  —  the  sense  of  re.sources:  of  additional  markets  mous  wealth  just  as  i-.ri  ' 

rontinuflllv  fnrrprl  iinon  iis  npw  tr^clin^  just  Jibout  0b5'0lGtG  3S  Gv^cr.  I  Hgtg  3p*  ccnirai  gold  rrsorvos  in  aAusij-'I  ’  ‘  *  i  '  f  lu  ■  i  *  j  ^  »  -u  «  *  tu 

toiiunudiiy  niiiio  upon  u.s  new  iiduin^  .i  j  a  •  .  ai  denos  is  with  local  authorities  7' a  na  lona  purpose  derived  from  for  their  own  manulactured  goods  contribute  to  our  growth 

conditions  altered  methods  of  nroduct  on  pears  to  be  little  desire  to  tackle  the.se  was  £.t69  million,  carrying  ,hpni  ‘  ,,  umpo.c  aenxea  nom  ,u  ,  .  ,  c.  tka.  „,rtnr  nv' 

« Uiiuuiuiia.  diitncu  me  iiuu.s  ni  HHMim.111111  e  .  .  e  j  _  ^  ^  si«ns  s  e  I  1  n  g  argcls  for  economic  following  upon  the  elimination  of  S'  The  carrot  of  wirier  n,? 

and  transformed  marke  s  for  our  eoods  i-s.sues  in  Ottawa  vet  thev  are  fundamen- to  i:!.2A>  million.  There  was  a ',n.s  »  k  >  lui  eionomic  ,  „  ,  ....  ,  , 

aild  services  New  conditions  demand  new  tal  to  our  growth.  On  an  international  large  special  injection  from  the  'n'^'national  funds  coming  in  growth;  and  the  revelation  of  in-,  imperial  Preference,  -  it  would  kets  ,220  m.lhon  people  an 
solutions  for  we  cannot  Stand  still.  While  and  a  domestic  level  there  is  much  to  international  Monetary  Fund  of  "">’  ‘"'‘S"  '"‘""i"-  «•''  '•’O' ‘fid  in  consistencies  and  priorities  in  the to  me  that  we  are  in  a  stick  of  more  competition  sh^. 
these  new  policies  will  not  guarantee  be  done  but  little  action  towards  start- £5,8  million  -  leaving  some  £,7  '"«'>•  me-  strong  bargaining  po.sit.on  and  improve  the  poor  export  per 

progress  and  growth,  we  can  nevertheless  ing  on  it.  jmillion  of  Britain  s  drawing  for'  ohser\ers  do-  hire.  The  po.ssible  disadvantage,  can  secure  acceptable  and  satis-  mances  and  inferior  ra.ey 

be  sure  that  clinging  to  the  past  will  bring  '  _  ja  later  month.  Again.sl  this,  some  !"  ^  E"«'-dcd  against,  is  a  belief  factory  terms.  If  we  are  lo  nego-  growth  of  many  Canadian  mri 

Stagnation  and  decline”  .  .  1  7-""  '"  t’on-  administered  "777'*"  make  speedy  plans  tries  by  reducing  costs  ar.ri  n-ii 

If  Canada  is  fated  In  suffer  from  the  CorPITIOnSGnSG  TgX  PoHcIgS  THg  '‘nenlal  central  banks  to  exlin- 


PGnsions  Must  Bg 
Paid  For 


Kgy  to  U.K.  ProspGrity 


tinenlal  central  banks  to  extin¬ 
guish  the  greater  part  i though  not 


first  bv  the  fact  of  the  German  ®clf  will  solve  the  problems. 


revaluation  in  March  and  then 
bv  the  fear  < unfounded  as  it  turn- 


If  Canada  is  fated  In  suffer  from  the  COITUnOnSGnSG  TaX  PoHcIgS  THg  fiiienlal  central  banks  to  exlin-  by  the  fact  of  the  German  sc  wi  so  ve  e  problems.  for  we  can  .secure  better  terms  mg  possible  the  savings  'll 
changing  trade  picture,  and  there  is  no  11  1/  *>  •  guish  the  greater  part  1  though  not ''^’’Ch  and  then  ❖  ❖  ❖  and  British  .support  at  a  time  production  methods  The  ms 

doubt  that  she  is  to  do  .so.  it  will  be  in  no  KGy  to  U.K.  ProspGrity  {the  total'  of  the  credits  g|-anied  On  organization,  the  govein-  ''•ben  the  I  niled  Kingdom  is  it- defence  of  secondary  inrl:i-'l 

small  measure  due  to  past  sins  of  omission  I  ^  by  these  banks  earlier  in  the ‘‘f'  ”"''  of  dexaluation  of  .sterling  pm  jj,  p|p3p  j,j.  and  negotiating  than  at  .some  small  markets,  will  haxeh^ 

in  our  trade  policies.  We  should  profit  by  ('anadian  political  leaders  who  would  ypgr,  in  addition.  £10  million  was,"’'*'  -'trimmer;  faith  in  exchange  ,here  is  almost  unixersal  agree-  '^''’i'  slage  when  her  own  appli-  removed  and  their  ability  tn  r 
these  mistakes  and  face  up  lo  the  hard  like  to  find  a  way  to  reduce  unemploy-  paid  to  European  countries  on  ioe'ilably  .suffered  ,(,1,  ,^3^  key  deci-  cation  has  been  accepted.  Too  form  in  the  wider  arena  ran  B 

decisions  which  must  now  be  made.  ment  and  at  the  same  time  increase  home  account  of  standing  obligations  to  f’Ceondh,  there  is  no  doubt  that  ^jons  must  still  be  taken  hy  Min-  late  can  be  disastrous.  he  tested.  Certainly  manv  nf ' 

- -  ownership  of  this  country's  industry,  cepay  Britain's  debt  to  the  old  growing  fear  of  war  also  jj.,p|.j.  no  question'  There  is  a  precedent  for  markets  that  have  almari' 

Poncinne  Mlict  Ro  j  would  do  well  to  take  a  long,  hard  look  P^-vn^ents  I’nion.  p'^^oMhis  km^Ins^ad  lei  ^  poli-|particular  arrangements  under  opened  by  enterpri.sing  <  anuri,^ 

rGnSIOnS  IVIUST  DG  manner  in  which  hnsinpcs  pntpr  I  ^  net  in-  of  Ih  s  k  nd.  I  .  lead,  oper-  ,i^3,  not  Article  2.T8  since  the  overseas  manufacturers  could  now 

.  t  inannGi  in  wnicn  DUSinGASAS  GnlGr-..  ..  ,  n  j  *1.  ator.s  na\e  been  turning  back  .  .  .  .  •  1  ”'c 

Pairl  Cai*  i  •  *  j  •  d  .  •  lection  of  £.508  million  —  and  the  .  r  d  i  nece.ssarily  be  an  extreme  choice 'territories  were  given  special  Pnnded  as  the  internal  la  .  • 

■pn.ses  are  taxed  tn  Bntam.  l,.p,p,.,P3  ,„,p  ^y  £«,  million  '"  between  a  planning  commission  privileges  to  protect  certain  'be  Common  Marke,  a:e 

The  mea.sure  of  a  .society's  tnio  in-'  (anada  the  gov'ernment  is.  to  beyond  that,  one  la.st  distorting  7e'"p,7  hasTifcelded^n^orl  ^  •''ep.m-ale  administration  or  indu.slries  and  time  to  adju.sl  to  moved, 

forest  in  welfare  can  be  found  in  its  purpo.ses.  the  claimant  of  mtluence  was  proMded  by  pur-  ^^iir  anv  dl7  ic  Irelkalav  """  "''aerated  in  the  (t  ov-  the  new  trade  Hows.  In  the  event  "  *  ,,  ,1 

attitude  towards  the  ajed.  Tlie  aged  are  ■>"  I"'''  ‘■™'  P™'"-’  ex-  rhasc-.s  »<  ata'  ling  '>v  '■■■»"> a  ,,,3  ,^3,,  ,  arnmem  machiur,  "a  '"“"’a 

frcquentl,y  unable  .0  contribule  enough  "P'  »'  ‘>''si''e,ss  etdci-pri.ses.  don  n.arkoi,  Ida  h,aU«a.v  ho„.,e,  .huh  the  ,n,r,Kln«inn  „t  o„,„„l«o  1,00  .i 

to  sodet,v  lo  pa.v-  tor  Iheir  noed.s  and  ,1^"™-  ">  /'"''‘’"'I/  S«venunent  steps  p,„,nn„n„,  I',’-;";,:"".  '’r;:-n";i./o'':'Lfl'  am^  ot  nulworn  ,„dr  ao..= 


attitude  towards  the  aged.  The  aged  are  ■>"  P''''  a™'  'P'  P™'"-’  o'  ex-  ahaso.s  0l  starting  dy  Kinnoa  tnr  o„„„en,  n, aching,  "f  '"“"’a  "‘',1 

X _ AI..  _ i.i_  A.  _ A  -I  A  .  cent  the  smallest  of  biisine.ss  enlernri.ses  *'.s  own  KPL  pa.vmenl  to  Biit.un,  _  ...u  U-Tliuav  hni!«P  «-hi,h  tho  ..t  . ■...  R'di-'h  participation  iii  1  1 


The  h.rillway  house,  which  the  introduction  of  complete  tree  PdiwLip<i 

,r..A.aA.oii,h.  ,XA....C  tr.  - -  ot  u _  ..  .  moo  Market,  more  than  si 


therefore  are  a  heavy  charge  on  welfare 


in  and  collects  still  more  through  the 


stood  that  the  purcha.ses  of  ster 


Chancellor  pears  to  favour  at  trade  between  Europe  and  our 


,,  .  .  .\  number  of  the  pioposa  s  men-  '  ’  c  e  .  might  be  po.stponed  lor  ,  .  u  „  hoilpn- 

ling  during  the  month  were  signi-  , ,  j  a-u  The  ‘  policv”  element  would  con-  ,  ments.  What  is  being  cii.tIpb- 

, _ .u;_  .u-  tioned  by  Selwyn  tAloyd.  Chan-  .  vuu  some  intermediate  per  od  and  be  ■  .  .  ,  tr.v 


ents  of  outworn  trade 


schemes.  How  is  this  charge  to  be  met?  ’  '"‘‘ome.  of  dividends  paid  to  fi^andy  ip^s  than  this.  Thus 


All  weltarr  .sohnmes  am  in  effort  an  'ndividual  shareholders.  ;uuc  ,„crea.,c  ,u  ,h.  rese,  vcs  impr.mm™..  '  ..m  P'"'"*  »"<!  tr«<le  dnion.s  .ud  of  i™'"  P"'  'P'  “ 

addition  to  the  cost  of  industrial  produc-i  "  Va"aflians  are  -cautious  and  con-  opdoors  to  dove  boon  tro-C..O  liciai,.  of  Ih,  TrCAury  and  Board,'. Comn,on»oallh  ’’  H 

tion.  When  politicians  say  that  such  !  '  investors  and  risk-takers  in  ^  ^  public  comment,  and  the  chan- pie^'d^d  over  by  the  _  ^  respond  to  the  new  coud 

charges  will  be  mef  from  general  rev-  their  country's  industrial  development,  *’  !**  **’  cellor  has  now  made  it  clear  Tbis  council  would  be ’  ■  ’  ■'  '  o '""O  The  question  is— are  we  « 


cellor  of  the  Exchequer,  for 


,  •  .  ,  some  intermediate  period  and  be  ■„  ,  , 

sist  of  repre.sentalives  of  em-  j  j  u  u  i.s  no,  only 


preceded  by  the  extcn.'ion  of  our 


Iraditioiifll  tP'M 


routes  but  the  strengtl 


iSlv'dism/Td  in  e/;/irt»i.<«(tdoTroa,<n,-yandBoard,'’/'7"'/'"'''"“’rt‘'"*'™P'’'-'!alily  which  »-0  can  m„crr 
lie  eoinmem.  and  Z  (W«'  f-dc.  prc.ldod  over  by  id,  ^  to  ih,  new  ...d-"” 


enue  the.v  arp  mpICl.v  cinuriing  Ihp  issue,  then  the  tax  structure  itself  imisl  share  clcaily  'S  only  a  begin-  integral  part  m  nnmner.  ee,,.,u...  A..u,u  give  cana  If,  meet  the  new  eompeu,,,'" 

The  most  important  of  the  co.st  of  much  of  the  blame.  -  unofficial  e.sUmates  of  programme.  !  Reneath  would  be  an  "office"  7"  "’^"‘'''■.v  lime  to  ad.iust  to  The  coming  mnnth'  "i., 

production  at  this  moment  is  the  fad  In  contra.st  to  the  Canadian  situation,  first  seven  This  is  especially  true  of  long-  'or  the  formidable  work  of  detail  ^nd  .'o  begin  to  the  limit  the  vi.'ion  and  .'ta- 

that  Canada  must  compete  with  other  jin  Britain  earnings  retained  by  a  com- term  economic  planning.  People”  calculations  on  na-  pianninx  early.  It  would  manship  of  our  govern^ 

countries  for  export  markets,  ('anadians  !  pany  are  taxed  at  the  rate  of  r2.. 5  per  '"'"'on  —  but  it  is  a  quarter  in  Britain  _  Uonal  income,  keeping  contact  K»rope  lo  our  markets  leaders. _ 

•should,  therefore.  look  closely  at  the  coni.  Earnings  distributed  lo  sharehold- 8ood  beginning.  <>,,1  plovers,  trade  unionists  and"'"'  individual  industries,  col- 1 - - - - - — — — 

methods  u.sed  in  these  other  countries  to  ers  are  then  faxed  at  the  rate  of  .18  7.5  ^  leading  international  Whitehall  officials  have  been  im-  lalmg  and  correlating.  This  offi-  'I'fti'#"  -  >  y  •  M  l' 

p3y  welfare  COaSIaS.  i  per  (*onl.  with  the  conipanv  withholding  ^  been  ad\ei.sel>  pres.sed  with  the  experience  of  need  not  necesAsarily  be  lOlCHK,  ROKK,  B.\llA.ftj\  &  S.^IAB 

in  West  (icrmany  pension  charges!  the  tax  Irom  dividend  pavmenls.  Thus.  'bis  peiiod  by  the  France  in  implementing  an  ambi- s'aficd  by  existing  civil  servants  ROSS  TOUCHE  &  CO 

are,  not  paid  from  general  revenue  but  :  shareholders  with  modest  incomes  usual- international  nous  and  at  points  detailed  na — though  it  could  of  course  draw 

by  a  14%  levy  on  the  wage  of  each  ,  Iv  cel  a  lax  rchale  whi'e  large  share-  ‘‘V'*''  'bough  the  Berlin  lional  economic  plan  by  co-opera  on  the  Govemmenl  s  statistical  john  montrial  oIta17to77"to  Hamilton  londo^' 

worker.  The  employer  pays  a  flat  rate  j  holdoj-s  mav  bp  ta'  ed  more.  cri.sis  has  this  time  altecled  the  tion  and  persuasion  rather  than  serv  ices  and  the  like.  Winnipeg,  regina,  saskatoon,  north  battitforo, 

for  each  man  on  the  payroll.  F'ach  six  T!ic  imno'tan*  dife’Tnce  bpfvveen  the  rather  more.  Funds  are  by  controls  and  coercion.  In  this  way.  it  is  hoped,  a  Calgary,  edmonton,  Vancouver,  victoria 

months  an  independent  board  sits  lo  Rrifish  and  the  Canadian  anm  oieh  to  the  """  '’""  ina  ""l  of  Germany,  There  is  widespread  agreement  planning  authority  with  a  real  rirm«  in  th.  cniti-d  .stat»,  of  Amenr*.  Great  Britan. 

adjust  the  pension  to  the  cost  of  living,  t,nv,atinn  of  hnsjne'^s  entm-.riQ0  is  il>nt  the  political  that  Britain  has  .something  to  weight  of  its  own  would  emerge.  th" 

There  is  no  trouble  about  finance.  Due  British  tax  stfuctm-e  is  d'^sirt—t  to  en-  'bonsb  al.so  as  a  counter-  learn  from  this  P'rench  experi-  fully  geared  into  the  process  of  -switeerieod.  _ ^ 

to  the  14%  wage  deduction,  if  wages  and  courage  invesfnir.ni  of  refainor,  oavoi-’n-  port  to  the  ending  of  specuialion  ence.  During  August  the  Chan-  Government.  Indu.striali.sts  as  a  '^^========~.^..^^-^tw— — -  _ 

the  cost  of  living  go  up.  the  money  for  in  exnanejon  and  imnvove”i'n'if  le  a  Cqv  a«ainsi  the  pound,  cellor  saw  delegations  from  the  whole  are  strongly  in  favor:  t  er^ 

an  increase  in  the  pension  is  already  at  grei'n.-  rjon,-oo  th.an  is  fhe  eaep  jn  r-i.i'.da  !  'be  same  time  no  new  wave  employers  and  the  unions  and  dis  trade  unionists,  while  they  na-  W.  J,  1,  ADAIWSON  &  C^* 
hand.  This  eoeiinon,co.-.v-n  cv-no.-air.  f-.-  of  bol  money  has  .so  far  made  cussed  the  matter  with  them,  in  turally  at  present  have  their  own  CHARTERED  ACCOUNTANTS 

How  does  this  system  affect  the  co.st  ['•'otifM.  hpe  hepn  a  inline  r-e-io-  il.s  apiiearancr  in  I.ondnn  The  a  delilierately  tentative  way.  The  worries  over  the  wages  pau.se,  W,  J.  T.  Adam»»n,  C  A  John  0  Hoqu. 

of  production’  A$  the  employer  is  sub-  R’dipj,,’,;  ee..^...MT  I.  adriiiions  to  the  rc.'ervrs  repre  government  has  not  yet  formed  are  strongly  in  favour  of  a  ^  TsvenEarny  CA 

jert  to  3  welfare  charge  for  each  cm-  ■'''■e  a  in-no.-  rpe.io-  r...-.-.,.--  -ent  mainly  the  unwinding  of  a  definite  view  abnul  the  form  planning  organisation  in  pnn-  BtRKS  SUILDINC 

ployee  it  is  essential  lo.  his  competitive  j.'^hip  of  British  inrluslry  in  British  hand' ji^peculalive  po.siiions  hy  opera-  the  planning  machinery  should  ciple.  MONTREAL  _ ^ 


that  they  form  an  integral  part 


20-25  in  number. 


lime  periods,  would  give  Cana-  ,o  mpp,  thp  new  competition 
dian  industry  lime  to  adjust  to  The  coming  month'  "i!! 


TOrC'HE,  ROS.S,  B.IIIaKV  X  SM.4K  I 

ROSS,  TOUCHE  &  CO. 

CHari^r^d  Accountomts 

SAINT  JOHN,  MONTREAL,  OTTAWA,  TORONTO,  HAMILTON,  LOnDOS 
WINNIPEG,  REGINA,  SASKATOON,  NORTH  BATTISFORO, 
CALGARY,  EDMONTON,  VANCOUVER,  VICTORIA 
.SUilial.d  Firms  in  th.  Cnitf-d  Statu  of  Am.rira.  Great  Brit*'"- 
Australia.  Bahamas.  Rarhadna,  ReUium.  Brazil.  France.  Gern. 
Jamaica.  .Mexico,  Th#  .Netherlands.  Panama,  Peru,  Puerl"  R"'"- 
Swit/erlund. 


W.  J.  T.  ADAMSON  &  CO. 

CHARTERED  ACCOUNTANTS 
W.  J.  T.  Adamson,  C.A.  John  D.  Hoqfl.  ^ 

A  TtvanEofay,  C.A. 

BIRKS  BUILDING 
MONTREAL 
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HINTS  TO  INVESTORS 


Massey-Ferguson 


INQUIRIES  from  subscribers  li"'? 


j[parnings.  whirh  has  bpen  asjam  considering  whether  or  not|vidpnd  rate  In  the  light  of  com-jTHE  FINANCIAL  TIMES.  SEPTEMBER  22.  19«1 

l^follow.s:  19.S.1.  $2. .961, 49.9.  19.94.  I  should  sell  at  today’s  market.ipany's  past  record  and  its  strong'  ""  ■  — ■ 

:$2.74fi.97a;  19.i.i,  $.9,100,664;  19.96. .and  fake  my  profit  on  the  in-lposition  in  its  field  of  operations,  f  r  •  i*"’'"  inrome  shs 

$.9,772,426;  19.97,  $4.0.99.464;  19.96. U'estment.  Please  advise  me  in  the  issue  would  appear  to  offer!  vOmpSliy  CdTHinQS  ^^*6  **oii*"il''*Gas 

, $4, .917,110  and  19.99,  $.9.062.61.9; ' this  connection.  .attractions  to  Ihe  investor  .seek-l  Met  Puminqs  (noo'.s  emitKHi)  Rov«iit«  Oii 

'j  I960,  $.9.. 9.9 1.72, 9.  '  — A.S.S..  Ottawa,  ing  a  combination  of  .stability  of;  i9Ait  iiao*  ShVr«  ^Mountain 

Durinc  Ihe  6-vpar  nerinrl  net!  At  prp\ ailing  market  of  around  income  plus  reasonable  opportuni-  *  *  s  m.  end  o.  Paper  i 

I.'IM  lilt  r>\tdr  _  '  _  _  '  Pr.w  1  no'j  t  ftiii  IAS  Cun  Industries  3 


Please  adsise  me  as  In  your  regard  to  their  investments  !  was  a  somewhat  dis-  earnings  after  all  charges  have  common  slock  of  Cana- ties  for  appreciation  in  market  cun  Peckers 

opinion  of  the  common  slock  of  problems  ore  invited.  An-  appointing  one  for  the  company  increased  In  $46.9,.994  in  19.99'fi'^'i  Celanese  Co.  Ltd  is  selling  and  increa.«ed  diviriend  rcliir.n  N^csn^'c^r'' 


Ma.s.sey-Fergu.son  as  an  invest-'  net  earnings  being  down  at '  from  $968,16.9  in  19.9.9  and  earn-  '>eiow  its  nign  lor  the  over  a  period.  Irish  copper 

ment.  I  am  interested  more  in  TIMES  believes  reliob^e  ^fob  PQual  In  $1.69  a  share  ings  per  share  of  common  slock .9.9  and  well  — . —  MussensLtd  3?4 

fulure  prospecls  than  in  immedi-  ond  unprejudiced,  but  beyond  ""  ’f’*’  f'ftLire  of  averaged  during  the  period  $9.73;'’h"''P  J'’*’'  ‘'t  ^l^.  Price  Solado-Shirrif f-  ;  w °oatr  T^mmis  w 

pip  return  on  my  iine.stmenl.  exercise  of  core  in  securing  $4.1.94.769.  equal  to  .$2.29  a  share  a  share,  vear  bv  year  trend  bav-''’^fSe  last  year  was  2.9>j-16'i.  i Maritime  Mining 

C.  1,.  T.  Toronto  timpT''”"'  FINANCIAL  Report  for  I960,  however,  show- ' ing  been' as  fo'llows:  19.9.9.  $2.2n‘  Since  19.94  earnings  of  Cana-  riorsey  . Da^vm  rare 

.M  current  market  of  around  sibility  improvement  in  a  share;  19.94.  $2.96  a  share:  fian  Celane.se  have  shown  a  fair-  I  hold  some  shares  of  Salada-  So'’*';„*,V,rm%n.  ’’H 

u  the  commoo  slock  of  .Mas-  Inquiries  must  heor  *h,  f>P<'rating  re.sulls  over  lho.se  for  19.9.9.  $.9,14  a  share;  19.96.  .$4.6|  a  .vear-by-year  mcrea.se.  Shirnff-Horsey  which  I  bought  opm^Anoinjnv. 

i.Fergii.son.  Ltd.  is  .selling  "ofure  ond  oddress  of  the  wrUer  "ft  warnings  being  reported  -Miare;  19.97.  $4.16  a  share;  19.96.  F'or  Ihe  6-year  period  19.7.9  'f*  ^ ^sn  and  for  c,n  Oredpe&Dnck  62? 

ich  clo.srr  to  its  low  for  the  ^  to  receive  ottention.  uP  at  $.9.2.99.6.9,9.  equal  to  $1.61  a  $4  26  a  .share;  19.99.  $4  .94  a  net  earnmgs  after  all  which  1  paid  $12  a  share.  ■  m 

rreni  vear  of  ION  than  its  lOfii  ^Fi^Light  to  be  r^f  public  share.  Improvement  last  year  share  and  1960.  $4  74  a  share '‘Charges  averaged  $1.2  a  share  could  hasp  sold  them  at  $21  ajohnuspett  .i.ssn 


net  earnings  being  down  at: from  $;?68,I6.9  in  19,99  and  earn-  ton  far  below  its  high  for  Ihe  over  a  period. 

$9,0.97.979,  equal  In  $1.69  a  share  ings  per  share  of  common  slock '‘'Prrent  year  of  .9.9  and  well  - 

on  slock,  from  19.98  figure  of  averaged  during  the  period  $9.79!rihovp  its  1961  low  of  21’’4.  Price  Solodo-Shirrif f- 
$4,194,769.  equal  to  $2.29  a  share,  a  share,  year  by  year  trend  bav-''^PP”P  .'’^^r  was  2.9'j-16'i.  Hftreev 
Report  for  I960,  however,  show-  ing  been  as  follow.s:  19.9.9,  $2.20  Since  19.94  earnings  of  Cana-  7 


097,726  I,0R6,365  Cun  Industries 

6,672  S.357  3  89«b  Moore  Corp 

66  62  1.01  Du  Pont 

98  6  Sherrif  Gordon 

S63(d  l,lfl6(d  Monarch  Knit. 

637  398  0  73  Dickenson  M 

376  367  2  01  Campbell  R  L. 

326  273  0.37  Sigma  Mines 

185  916(d  Noranda  Mines 

792  '  9  S5,.  Dome  Mines 


®  C.  Telephone 
930  1.01  tab  interprov'l  P  L. 


Iiu  Ihp  common  .slock  of  Ma.s-  Inquiries  must  beor  the  sig. 
fey-Fergll.snn,  Ltd.  is  .selling  noture  ond  oddress  of  the  writer 
much  closer  to  its  low  for  the  '?  receive  ottention. 

nirrenl  year  of  in>4  than  its  1961  7  he  of  public 


b.eh  of  14^  Price  ranee  lasi  P^hlished.  io'er  previous  year,  report  staled.  Failure  of  per  .share  earnings  to  ""  common  .slock  and  yearly  .shaiT  earliriMliis  year,  but  failed  N.^  s.^pass  Pet  60( 

Jear  was  .2-6-6.4  and  in  19.9  \bou,T  i""  --les  parallel  the  steady  expansion  in  record  during  'h^'  Penod  has  to  do  so  and  they  are  novv  selling 

•  ,fi.s^.,0,„  inquiries.  °rcompony  all  uerp  ..3,  higher  levels  in  gro.ss  and  net  earnings  reflects  been  as  follows:  19...9-$1  66  a  on  Ihe  market  at  '6U.  uhal  do  can  Export  g  io.  233 

.... _  all  areas.”  iinereasp  in  fiinded  debt  and  m  ^^h^rc;  19.94— $0..94  a  share;  19,9.9  you  think  of  the  idea  of  buying  a  a u^Disti'iuTrV  394 


^ John  Wood  Indus. 

214  fl  49  8  If’'*'’"  C»"ad6 
4191(1  Alqoma  Central 

803  1  06  Stand,  S,  Steel 

200  0  62  Shawin.  W.  P, 

4j  1  01  Donohue  Bros. 

3.768  7  70  Ford  of  Canada 

6,58(d  Ind'l  Arr.eptanre 

160(d  Union  Acreplance 

87?  fl.SI  Kerr-Addison 


Donohue  Bros. 
Ford  of  Canada 


Union  Acreplance 
Kerr-Addison 


•  inquiries.  oi.  upre  "at  higher  levels  in  gro.ss  and  net  earnings  reflects  as  follows:  19.9.9-$!  66  a  on  Ihe  market  at  '6U.  What  do  can  Export  g  io. 

i-  ficnai  vni^r  nnrir.  I  D  ,  K  _ _ _ _ _ ’  areas.”  i  iiicrea.se  in  funded  debt  and  in  ^^are;  19.94— $0..94  a  share;  19,9.9  you  think  of  the  idea  of  buying  a  Aua*  DistuuTrV 

For  fi.cai  vear  ended  October  ,  Indications  are  that  the  a.sbes  out.standing  common  .stock  diir-  a  share;  19.96— .$0.97  a  few  more  shares  at  'oday  si^*;,** ’’"'J',®:' 

1st  1960  company  reported  saleslj^--  ave  a  sub.stantial  jndu.sirv.  of  which  Asbestos  ing  the  period  as  a  result  of  Ihe  share;  19.97  -  $1.22  a  share,  price'.’  L.M.T.-Hamillon.  iMaiimonCorp 

"  ixTl  v'eir  '“'l'  corpa  v  '  "  ""  'he  leading  independent  aggressive  expansion'  program  '"■’«  -  ^  -share:  19.99-$, .61  molficial  e.slimales  are  .hat  IfiMr^  " 

1  d  »  I  ion,  M,.r;which  ha,,  haen  carried  o,„.  »  (an.lna.  hi  Salada-ShirrilMlor.oy  f.-aJJSVL';" 

Shan .r^h,, ;; '™'’  nranardn^™";;-'’- 'j";-'-  ”7  '-i  I'ividcnd.  on  coi.i.hoh  .-at \cr; .  c  :'h"’,  '1  sL'ci,?™ h '' "h , 

■  ,  I  ,  ,  .  .  gani/ation  anH  ariaiu»^oc  i  he  past  two  years.  Supply  and  a-e  nirrenilv  beinc  naid  at  thel'^'^'^  "^  receni  .eai.  ran  ue  ai  ends  September  .9nth  will  be  in  imp'i  invesfmnnt  i, 

rrt  earnings  for  Ihe  latest  period  '"'anon  ano  additions  to  ma-  ,.  are  curreniiv  noing  pain  ai  "'ei,  ru  ,  j  aggressive  nnlicv  of  ih»  _ i  -r  Manpower  si»rv  i 

onntinfed  In  $19  199  944  poiiai  tn  '^•'facturing  facilities  should  be  '’'^e  in  e.oser  relationship  rate  of  $2  a  share  anually,  hav-  ...  .  .  '  a  neighbourhood  of  $l.in  a  LaurentM*  Arc.  i 

a.nnunieo  to  si,3,i,7,}..|(14.  equal  to  “>  iiuiip-s  snouifl  "e-  ^  ^  u  direction  and  management  in  de  ,1,3,. p  ^ast  venr  rnmnanv  rp-  Do"'"**  ' 

p:  rents  a  share  on  common^'"  "'"hm  a  short  ' >'ses  recent  iv  nev  eloped  ,,ppn  increased  m  necember  ,  ihmimh  its  research  i,.  .  G  va'  Sedoiery 

,  .  A^  ,  period  'he  mineral,  parfirularlv  for  ..p^.  anmmt  ha«i9  _<  '^'"P"’«’  "''eiun  us  le.searco  p„p,pd  pel  after  all  charges  Power  corp  ?. 

s;nrk,  down  widely  from  .$21,016.-  non-sninning  grades  of  whirh  thr  annual  basi.  of  |apj]j,jp.;  pp^.  ij^p,;  „f  production  p-.,  1  ,  q,  ,  „„  ,  ceneoe  Breen 

.999.  equal  to  $1.6.9  a  share.  Re-  Prevailing  market,  common  "  n  ng  grade.s  of  which  the  5;,  f;p  ^  share  which  had  pre-  ,  ,  p  meeting  with  ^  ,  ”  u  ,  t  ,  ,  ,  h  t  1  T 

.  .  (cd  .1-,.  d  .  slock  provides  an  inrliraiod  ,.;,,id  ^"rporation  is  a  suhstanfia  pro-  .  aitrH  sinro  Senirmhrr  1997  .""'cn  nave  nerii  meeimg  smaller  number  of  shares  out-,  Toiei  to  net-  i.i, 

port  stated  that  reduction  in  I’luvines  an  maicaied  yield  ,  .  ,  .  ,  ,  ,  ,  ivaiieo  since  .hepiemnei  i.ck.  satisfaclorv  consumer  demand  .  j  ,  '  Chenge 

■  -iff  lo  «  I  J  4  colrition  3^2  anri  3  9  3  nor  /'rtn!  *^*^*^^^*  brighIpnpH  thp  fuliiro  _  ?  *  r  *1  i  *  '  i  »  stflndinc.  On  Ihr  hasis  of  ciir-  t  Fi^cai  'nc 

p,.rnings  was  laigel.v  due  to  pre-  •’  '  9  per  cent  .  !  Current  market  for  the  com-  That  comp.iny  was  able  In  report  ic.  r  -  .1  fo  June  inth.  i76i. 

production  expenditures  in  Fran-  ^  »  share  annual  ,  ,  'mon  stock  is  62-9,  which  com-^he  best  earnings  since  19.92  for  .  _  -  - 

(f.  and  higher  depreciation,  rote  which  has  been  '  *'  'ho  apparently  p^^p^  „j,|,  3  ^jgi,  fpp  (pp  p„r.  |(^p  year  lestilies  to  the  .sue 

amortization  and  intere.sl  'h^  sinve  Septem-  hoRor  outlook  for  the  currentirpni  year  of  6.9  and  a  low  of  cess  of  'its  diversification  p^q.  '’i^'kol  to  earnings  basis  of  InTerim 

charges.  :her  19.96.  This,  of  course,  is  a  voor.  and  Ihe  f.act  that  the  Soviet Pi’.jpp  ,q^n  ,,3,  .92-  cram  approximately  l.i  to  I.  |  „ 

■  somewhat  meagre  rate  of  return  'hreaf  is  not  an  immediate  dan-  ,,  nn  ihn  h-^cw  nf  ih,y  t-?  charoT' „■  ,  ,  ^  u  Dividends  are  bring  paid  on  the: 

in  ^tatement  covering  operation  '  •  recent  ^rr  -vo.i  might  hr  .ni.stified  in  annual  dividend  rate,  .stock  pro-  pppp.^J,.  3,,,  la,,  yparlv  d.vi-'-'""  24  , 

,  '  L,  If  r  r  I  ^•'‘P3'''‘''ori  in  companv'.s  world-  holflmg  on  for  a  little  longer.  iyifirs  an  indim'ed  virld  at  nre  j  a  .  ,  1  ’  ^  ‘  ^  share  and,  with  the  quar-  hnpi.  investmAnt 

ir.r  ihe  lirsl  half  of  current  fiscal 1.,  ,  ,  ,  .  |  vines  an  inaica.en  vicin  ai  pic  fjpnd  rale  on  stock  was  increas-  ,,  ,  Corbv  Divtiiiery 


729  1 .35 

5, ’OS  1.15 
350(d 
333 

121  197 

6,34  1.21 

251(rt 

1,.375  1  70 

722  1  61 

763 

1,017  .62(( 
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0  22 
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81 

0.14 

6.146 
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1.37 

9?9 
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0.43 

3, 793 

3,375 

1.33 

7,555 

8.4.36 

1.49 

452 
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1.70 

2,229 

2,091 

0  68 
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0  71 

78 

87 

0  45 

.5.816 

7.159 

0.75.35 

5,15 
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0  85 

8,700 

14,600 

4  95 

5.645 

.5,520 

1  80 

1*5 

21? 

7..195 

2.531 

0  51 

7,804 

15,201 

0.78 

959(d 

11? 
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0.08 

752 

458 

726 

7S((5 

1,097 

1.164 

1,149 

1.718 

0  83'  3 

34 

83 

1,177 

6.19 

239 

249 

0  12 

145 

38 
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'iributed  to  aggres.sive  policy  Of  ,hp  neighbourhood  of  $l.in  a  lTu'JS  Ar7.  iV’s  763  G“'L%a|^f''' 

direction  and  management  in  de  i-harp  last  vrar  rnmnanv  re  No'Iv  Douglas  l.o.vo  1.017  .62(ab  Canadian  Pacif 

;v.l„pi„,.  ,l,rou=h  X,'  7  ZrZi.J,  1^"'  rf.'f"  :.!?S 

lacilitics.  new  lines  of  production  ,.^^,31  3  Canada  Bread  «8  _m8  0  7i 

which  have  hern  meeting  «ith  ,,,^,311^,^  number  of  shares  011!-,  Toiai  to  oat.  1,126,8051.113.061  Bicroti  Uran 

salisfactorv  consumer  demand  k  t  Change  FJ  7  ’'‘..r*'! 

standing.  On  the  basis  of  cur-  »  Fiscal  years  enoeo  July  list.  1960  Indus.  Mm  Is 


prcciation,  which  has  been  'h*'  hghi  of  the  apparently  p3ppj.  3  |^jg|,  ,(^p  cur-  the  past  vear  lestilies  to  the  .sue  '*  '”1-;  Earnmnc 

Id  intere.st  Septem-  outlook  for  the  current;ppn,  ,^3^  qf  ^3  3,,^,  3  qf  ’i,,  rf.yq.-sif, cation  pro-  ""  "  "^1  Interim  tamingS 

her  19.>6.  This,  of  course,  is  a  .'’Pof,  and  Ihe  f.ict  that  the  Soviet  P|.jcc  r.-inne  in  1960  was  .92-  nram  apptoximalel.v  I.1  In  I.  |  months 

I  an  inter-'^"'^"'  ,9.'  On  the  ha.sTs  of  the  .$2  a  .sharef  with  nuarterlv  di.stribution  on  ■ 

operation  recent  Sf'J'-  y™  might  hr  ju.stified  in  annual  dividend  rate,  .stock  pro-  ppccmbcr  91st  ‘last  yearly  divi- 24  ,0,708  20,019 

rent  fi-scaliS!”:!""  , -orld-  holding  on  for  a  little  longer.  L,jf,cs  an  indicated  yield  at  pre-  f,cqrf  ,.3,c  qq  ..qpk'was  increas-  '  y,  cX  Sr;’  ’  ’si’  ’9’;  0 

April  .9nth  1.!^  „  of  approximatelv' cd  ,q  5,  20  a  share  basis  (rom  the  d-sirihulion  on  March  l.Mh  Hirxm  wxik^r  r9»  6_^,  r 


vfar-6  months  ended  April  .9nih  .  ..  ^  ,  .  1 

ja.M.  nel  .sales  mnderalrlv  higher  hjij.  q,,  amea  ^  Newfoundlond  L&P  j 

f'lijtjc.s  apprar  fairlv  good  for* 

Man  for  corresponding  period  of  h.ghc,.  d,y,dcqd  pavp^ents  as  and 

va.-t  ,vear  al  $226,.9,96.nno  as  com-  ,c|,pq  p3,q,qg..  ^express  your  opinion,  through 

r.-rrd  w  ith  $220,967,000  hut  net  pq,  ^.q^^  requirements  this 

earnings  down  at  .$6,161,000.  '  '  ve.sinrs  page,  of  the  shares  of 


j32  per  cent,  Isi  a  share  annual  rale  which  was  . . .  fq,,,  ,q 

r.onrt-alinrr  ^-.rm/.itv  nf  rrmi.'  .  ,  j  .u  .  i.  „  "ringing  disbursements  on  ac-  Chong? 

ifpnrraiHV  capacitN  ot  coin  ostablislipd  with  quarterly  pay*  ^  pipi 

pany  at  end  nf  19.99  amounted  to  nienl  on  December  .Msl.  19.99.  'h**  cnrrrni  year  In  2/  wcno'.t  Trons 

116,600  h  p..  which  compared  -^Iqqn  with  year-end  payment  in ^  ''  AUontr' aX. 

with  Ecnrrating  capacity  at  endjigfio  an  extra  nf  to  cents  a  share  'F',.  therefore,  indicated  c-unnor  goio 


hast,  an  extra  of  9  cents  a  share, 
bringing  disbursements  on  ac 


.  nigner  dividend  payments  as  and 

va.'t  vear  at  $2_6,.).)6.nno  as  com-  „.u„_ 

,  .  n  >  ,1,  ,^npq  parnings  improve 

r.-rrd  w  Ith^  $220,967,000^  but  net  p-q,  ,q„p  ..cgnicements  this 

"irt  4/’"nt;’  a  shar^mi  aT"' T  Ti^N  T'^w ' '’f  '-'v  22:9oo'  h.p:  This ;;;  ‘’^;;;,;;;,;d. ’"bnn^mg  miM y-'^  -s  ohoii.  1 6  5^r^  ::: 

...  .  ,  ,  aiiiaciinns  as  a  piircha.se  for  .  rpnrp>.pnls  an  inrrracp  nf  over  j  u  _ _  loci  .nai-  in  PFr  rent.  Mar U  Cock -,hui  1i«  i29 

f  .tsianding  rommon  .stock,  from  nrosnpris  mer  iim  inicv.n,oai,..>  f investment.  lepresenis  an  increa.sp  01  over  disbursements  for  last  .vear  to'  ■  .  „  j  ,  Giant  vknii.  175  174 

$:,’:72.non,  equal  to  .9.9  cents  a  teX  '  mte.  mediate  p, _  ^,qq^,qq  100  prr  rent  durmc  the  m-.vrar  .q  , ,3  3  share.  This  compared  with  <  "mpany  is  suM  m  the  develop- ,|„hn  Labati  i.6ai  i„i36 

F'larr  on  rommon.  Earnings  per  ‘  _  Newfoundland  light  and  Power  a  total  of  $1  a  share  paid  on 'tipp'  •'"■’’Cp  f'^nog  the  fi.seal  '’''vai  Rir.  ^  ^ 

F'-are  in  latest  period  were  on  *  ,  ^  -  To  Ltd  is  the  dominant  ficurr  slovk  '9-^9;  with  90  rents  a  .'’PO-'  .IU.sI  ending  ronlrol  of  (an-  4  97n  4,735 

ha.sis  of  12,140.616  shares  out-  ASbeSfOS  Lorp.  in  ,hc  fj^d  qf  qq.ypr  ocneration  growth  in  demand  sba,-c  m  19.96  and  with  6.9  rents  a -'.dian  Food  Produrls  Ltd  .  which  ..Fiscal  v^rc  imm  luiy  ut 

Fi.inriing.  as  compared  with  $12.-  I  have  some  rommon  shares  of  and  distribution  of  ener^v  in  the  decade  will  continue  share  in  19.97.  Dividends  have  operates  restaurant  chains,  bake  ''’yfF!c')J'Jq7v?aV' I'nn'  luiy  isi 

i;ri47I  shares  as  at  April  91.st  Ashc.slos  Corporation  which  fold  Dominion  Companv''supplies  ~  "'ppp  been  maintained  at  the  .90  cents  shop  chains  and  confectionery  to  'half 

IWO  Higher  taxation  on  requi-  bought  last  vear  at  a  cost  of  power  to  City  of  St  John  s  and  tpmporary  chech  3  share  quarterly  rate  during  manufacturers,  through  acquisi-  ,, 

rrments.  le.ss  favourable  e.xchan- $22  .90  a  share.  I  notice  that  they  environs  and  to  the  Corner  .  the  current  year.  lion  of  approxmialely  9.9  per  cent  C6mj,h?it^chih.  1  089  777 

gp  adjustments,  and  losses  in  ore  today  selling  on  Ihe  stock  Brook  area  in  the  v'csf  of  Ihr  company  s  pasij  slock,  at  prevailing  mar- "f  fbe  nulslanding  common  stork.  Rpumpn  4  364  ,362 

France,  where  heavy  pre-produc-  market  at  approximately  $;19  a  province.  It  also  supplies  pow-  '^'■‘''^''y  apparent  lulure  gucs  an  indiralrd  yield  of  Subsequently  Ihe  industrial  food  nc"^F'q?p'.i  1,143  2,007 

hnn  and  start-up  expen.ses  in  share  and  I  have  hern  thinking  er  In  Ihe  Wahana  iron  mines  q|  b common  •‘''"v''  opp,-oximately  4  per  cent  on  Ihe  division  nf  <  anadian  Food 


Montreal  Lorn 

Baxter  Lell'- 

AVarL  -Cork '.hill 

ne 

Giant  Y'knil* 

vs 

Inhn  Lahatl 

1.40.1 

78  17  0  1? 

4  970  4,735 


no?  <  I  20'r  Brif*ll6  r?l 

■fli  v?4r4  4n(1?ri  July  3l3l,  1960  Influx.  Min'ls 
»  30th.  1961.  L?vy  Influ3»rr?« 

.  _ _  jFpto  ConsoC'rt 

Fxrgo  Oils 

nterim  Earnings  MrumT'T  at 

**  Con  Utilitjps 

NINE  MONTHS  Trpd  Finanr? 

1961(x  19601  y  P?r  3h.  Reichhoirt  Ch?m 
SIS  Gnlinexu  Power 
Aorenis  70,708  20,019  Ca.n.  Bronz? 

Investment  1,212  917  0  3R6b  G  M  Arreolonre 

Distillery  994  978  0  39  Algonguin  Creel. 

Welker  4  975  4,691  7  16  ’Cenede  Wire 

_ _  _  Zellers  Ltd. 

Tolel  te  Dele  .30,859  .32,650  Felconbridne 

Chenoe  —3  35%  L.  Sf  Lewrenre 

FIRST  QUARTER  Bethurst  PAP 

Trens.  513  41  Riverside  Yernv 

1  M.  417  559  0  20  M  Loeb 

Arc  68  59  Kilembe  Copper 

Gold  1.375  1.175  0  46  Opemisk*  Cop 

I  Lorn  84(r|  406  Cen  H'rerbons 

Lehs  5.31  614  0  60  Pernous  Pleyero 

nrk-.hul  118  179  Cen  Indl  Ges 


Tolel  fe  dele 
Chenge 


37,853  63.907  1.78 
605  358  0  53 

I  764  666  0  8.3 

867  760  n  26 

;  7.707  11.857  0  37  6 

15.117  21.819  0  69 
676  76.3 

*70f(l  6S?fd 

?1.1  227  0.08 

647  1.041  0  21 

21  fd  3 

3.3  7.3 

6,30  299  0  47  2 

.343  740  n  in 

104ld  ?13fd 

6.37  516fd 

1.703  1.168  0  57 

867  818  1  13 

7.993  7,570  2  10 

3?  59  0  16 

7.197  2.-398  1,08 

361  197  0.90 

1,371  1,.369  8.81 

33  31 

38.3  795  0  37 

38  7  555  0  38 

*  46,3  7,756  2  25 

300  277  1  76 

867  J21  066 

1  12(d 

366  261  0  4.3 

'«9(d  160fd 

1.797  1.772  0  78 

3.218  ?n4  OKI 

93?  914  0  35 

Z?  Ill  007 

3.3.3.191  ,368.794 


ronnectinn  with  the  new  tractor  that  it  might  he  a  good  idea  for  Dominion  Steel  and  Coal  Corp  appear  to  have  allrac  y,  .j 

and  engine  plants  there  were  me  to  .sell  and  lake  my  protil  on  at  Bril  I.sland  and  operates  Ihr  investment  at  cur- 

.sustained  accounted,  it  was  sla- the  slock,  ^■our  ideas  on  this  sub-  flisHihutinn  systems  m  the'""'  "laikrt  foi  increased  divid- 

led  lor  the  reduction  in  earn-  jecl  would  be  much  appreciated  '""n.s  of  (fraud  Falls.  Windsor  fplnm  and  appreciation  in 

inr,c  /-  4  «.  ...  .  Rickr,™--  L',iu  ,  J  n  .  J  .Markfl  value  over  Ihe  next  few  ,  , 

G.A.M.  —  Montreal  •*'  ralN  and  Bot\«ood  of  ^ 

Towards  the  end  of  last  year  At  curreot  market  —  close  on  Serves  in  addition  the  mternat-  j 

rroduction  commenced  at  a  new  ^ Friday.  September  l.'ith  —  the  ional  airport  at  Gander.  i  'aim 

plant  in  France  producing  an  .shares  of  Asbestos  ('orp  Ltd,  Company  is  mntinuallv  e\  Conodion  Cclonese  and 
mfirelv  new  tractor  w’hich  will  company  has  only  one  class  of  panriing  its  distribution  svstein  M  hat  rour.sp  would  von  adv  ise  agg 

,bP  sold  initially  on  the  French  stock  out.sianding,  were  selling  m  .serve  other  towns  and  vil  me  to  take  in  conneclion  with  lion 


.Market  value  over  the  nrxt  few 


slmre  annu.al  div  idend  ducts  was  sold  to  \  endomal ic  ,,4oi,qn  ,  b. ? 


of  about  ft  per  cent.  Also  acquired  this  year  was  a 

In  the  light  of  the  recent  nper-  I'  K  biscuit  organization.  As- 
aiing  record  of  the  rompany.  key’s  Premium  Biscuit  company 


only  a  point  below  their  high  on  lages  on  ihe  is 


-nme  sharr.s  of  (’anadian  (’elan  promisin; 


4l.sn,  a  license  was  rerenlly  the  market  for  the  current  yea;'|  There  has  been  a  steady  grow-.c'^''  '' bich  I  hoiiglit  Iasi  year  at  Ihe  economy  of  Canada  expands,  .sued. 


granted  tn  a  compan.v  in  India  of  .1.3’34  jind  well  above  their  l%t  th  in  scope  nf  eomany’s  opera-  a  cost  of  apprnximairly  S?n  a  we  can 


fnr  the  production  in  that  country  low  of  2.V2.  Price  range  last  lions  during  the  past  r  years,  as  share’  I  nnliee  they 


are  now  you 


should  dispose  of  vour  hold-  of  .1  per  cent  and  fi 


e'  eompany’s  diesel  tractors. 'year  was  2fi'9-2n"8  and  in  Itt.i!,  it  indicated  by  the  trend  nf  gross  .selling  at  over  $;in  a  share  and  mgs  at  prevailing  market. 

Laura  Secord 
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prr* 
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Slock,  it  would  seem,  ha.' 

1  ;il- 

^  *  -4.vfl-.  Morifime  Securifie^ 

Irem  luiy  Ist,  1960  ,cie,|„g  o„e,„„qq,,  jqp, 

rnm  luiy  1st.  196(1  hy  Stenhury  A  Ce  Ltd.. 

Helitxx) 

7j  Aflenlif  Utilitiex,  Rights  — 

1  089  772  0  28  Atinntif  Wholesnlers,  Cl  'A'  40.00  _ 

900  974  1  11  G  E  Bnrbour,  Closs  'A'  12  00  — 


Eostern  Util.,  5’ j--  pfd. 
Ensfern  Trust  Co. 

Grent  Envt..  4' j-n  pid. 

3' 7''('  ptd 

Mnritim*  Acr  .  Common 
..  6“!,  pfd. 


12  00  — 

6  00  6  7S 

.39,00  — 

9  50  — 

4.3  00  — 

9  00  — 

10  50  _ 

1.30  — 

9  00  9  so 


■  while  yield,  together  with  some  boniJs  C -nil -'|i7aC,in  as  at  end 
.prnspccic  for  inerea.se  in  marke’  nf  last  fisral  year  comprised 


,  P.R.5. — Oshawa  Company  has  sound  direction  srnis  il.scif  i 

I  A'  prevailing  market  of  around  ond  management  Its  products..  Slock,  it  would  seem,  has  at- 
tfiiT.  the  stock  of  I.aura  Secord  "  bich  rover  a  w  ide  range  nf  Irarlive  grow  th  possibilities;  j 
,Candv  Shops  Ltd.  is  selling  not  food  stuffs,  chief  items  nf  whirh  hrnce  reienlinn  of  .vour  holdings] 
far  from  its  l%l  low  on  the  mar-  have  well  established  liiand  would  appear  to  be  indicated.! 
krt  of  10,  Thr  sinck  w,i.s  split  names,  and.  as  alread.v  mention-  Regarding  the  question  nf  wlie- 
on  a  2  fnr  1  basis  in  .lime  of  last  ed.  it  is  still  in  Ihe  expansion  Iher  you  sliniild  eonsider  adding 
year  and  the  low  on  the  old  slock  stage.  F’lilure  polcnlialitir';.  ac-  to  your  holdings,  however,  this 
prior  to  thr  sulidiv  i.sion  of  Ihe  cnrdingly,  are  impressive.  would  flepcnd  upon  Ihe  relalion- 

sharcs  vv  IS  o;i  !:ic  cxi'ling  The  meagre  yield  on  the  slock  ship  hciwcrn  .viiiir  existing  hold 

stock.  Price  range  on  the  old  i.i;  accounted  lor  by  the  nerd  for  irgs  and  your  investments  as  a 


Mgirs  Ltd  ,  Common  61  00 

pfd  82  nn 

No'm  Scetio  Trusf  Co  30  00 

N  B  Telephone  13  }<( 

M  S  Light  A  Power,  4-«  pId  80  50 

. 6'  pfd  89  SO 

..  5*4  pfd  49,50 


.  CI066  B'  14  00 
Rnh.  Jones  A  VA/hitmon.  ptd  16  50 
..  Common  10  00 

Simms  CInss  A'  9  00 

..  pip  17  50 
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A  Canadian  Company... 


Connfdion  Aviotion  Electronics  Ltid  is  a  l4-yenr-old  compony  with  heodquorters  in  Montren!  onrl 
nlnnts  in  Montreal  ond  Winnipeg.  It  is  engoged  in  the  design,  development  and  monufocture  of  complex 
electronic  equipment  for  industry  and  defence  —  the  calibrotion,  repair  ond  overhoul  of  electronic  equip¬ 
ment  —  ond  maintenance  work  on  Norht  Amencon  eorly  worning  radar  lines.  It  supplies  products  ond  ser- 
'^'ces  to  the  governments  of  five  countries  on  two  continents  and  provides  jobs  for  more  than  I  500  Cana¬ 
dians. 

Flight  simulators  designed  ond  built  by  CAE  hove  been  used  to  troin  hundreds  of  pilots  for  the  RCAF, 
'Fe  Belgian  Air  Force  ond  Conodion  Pacific  Air  Lines,  ond  the  company  is  presently  working  on  orders  for 
zipproximately  25  F-104  "Storfighter"  simulators  for  the  RCAF  ond  the  governments  of  West  Germany 
Ond  the  Netherlonds. 

CAE  electronic  systems  ore  being  used  m  Conodion  industries  from  const  to  cnost  ond  engineers  and 
scientists  in  the  company's  reseorch  ond  development  estoblishment  ore  constantly  designing  new  equip- 
cnent  to  make  industry  more  productive  and  Conod g  more  secure. 


CANADIAN  AVIATION  ILECTRONICS  ITD. 


,.U(ifk  in  It-i.'iti  was  2};' j-yy-’s,  (i 

j  (’nmpany  opnalr.s  an  rxlrn-  - 
siv  p  rhain  nf  ronfortinnpry  stnrp.s 
Ihrniighniil  Ihp  pr.n  iners  nf  Dn- 
tarin  and  Qurboc  and  in  Win¬ 
nipeg.  Manitoba,  Fiscal  year  nf 
company  ends  September  201  h 
and  as  at  end  nf  last  fiscal  year,  | 
there  was  a  total  of  1.37  stores  in  \ 
nperatinn.  Iiuring  the  period  R 
new  iinil.s  were  opened  .and  4  i 
stores  vv  ere  closed  Indicativ  e  of  j 
the  progressive  expan.sion  in  oper-  i 
'ation  IS  the  faci  that,  at  end  of  j 
j  1947.4a  period,  number  nf  stores  | 
in  chain  totalled  90. 

Operating  record  of  company 
over  the  years  has  hern  a  gnoii 
!oiie  with  sales  in  recent  yi'ars 
I  hav  ing  shown  steady  gains.  I’h’.is 
I  for  the  li.scal  year  ended  .Seplcm- 
hcr  aoth.  I!i(i0,  gro.ss  sales  of 
$h..i7(i.,i4a  were  reported,  which  I 
compared  with  gro=s  sales  for  the 
l!1.')2-.i.'5  fiscal  year  nf  $4.9»2.4.'»7. 

,\el  earnings  during  the  h-year 
period  19.3.'i-l%n  kept  pace  with 
the  exp.ansion  in  salr.s,  increas-  ; 
ing  to  $471.0.6(1,  equal  in  S2  cents  ; 
a  share,  from  $.3.61, ."i.3.  equal  to  ! 
fi4>?  rents  a  share  on  the  basis 
nf  the  existing  slock,  ! 

I  Laura  Secord  has  always  had 
sound  and  aggressive  manage-  | 
meni  and  direction, 
j  f’rior  to  the  2  fnr  1  spill  in 
the  stock,  dividends  had  been 
paid  since  the  second  quarter  oi  | 
the  19.').6-.'>fi  li.scal  year  on  an  an-  : 
nual  basis  of  $1  a  share,  inccas- 
ed  from  the  80  cents  a  share  an-  , 
,111131  basis  which  had  been  p.niil  , 

|. since  1939,  In  addition,  extras  ol  ] 
2.6  cents  a  share  were  distributed  , 
in  .March  19.37,  19,38,  19.39  and  19i'>0.  ' 
Following  Ihe  split  in  the  stock 
the  quarterly  dividend  was  in- 
crea.sed  tn  17V2  cenl.s  a  share, 
j  placing  the  new  slock  on  a  70 
cents  a  share  annual  basis  — 
the  equivalent  of  $1  40  a  share  on 
the  old  stcK’k. 

At  prevailing  market  of  Ifi'j  the 
slock  prov  ides  an  indicated  yield 
of  approximately  4'4  per  cent  on 
.the  70  cents  a  share  annual  di-  „ 


inancing  expansion  in  operations  whole. 


1  hrsr  I Irliriiliiirs  litii  ing  hrrn  .siilil,  lilts  mil  pilisninrni  iipfiriin  n.s  a  nialirr  oj  rrcnrri  only, 
MW  l>Sll, 

So,(MMLqoq 

Crpflil  Fonrirr  Franco-Canadien 

|lrbrnlurC6  to  he  dated  (Irtnher  1.3.  1 9h  I 

•?2.f)nD.(in(l  •tI'j*'?  DchrniiircA  Iti  inaliirc  nrloher  15,  1966 

(\n|  redreiiiahle  prior  to  maliirilv  ) 

#.5,(M)0,f)D0  Di'lirnliircs  lo  maliirc  (Lrlolirr  15,  1977 

(Niil  rrdreniable  prior  lo  (h-lohrr  1.3,  1971) 

In  the  opinion  o(  (  niin»rl.  llir,e  dehriiliirrs  will  hr  rlijiihlr  fnr  ihr  jnvrxinirnt  of  f  rii»lee 
I  iiniN  in  the  F’rovinrr  ol  t.tiirhr*  h'  Hiilhorils  of  Vriirir  '!}( I  (o).  paragraph  (k).  of  the 
(  Ivil  ( ,o«lr  of  llir  I’rovinrr  of  t.lnrher  and  h*  Ordrr  in  (  .nnnril  No.  .39#»  ,>f  ihe  I’ros  inre 
of  t.liiphrr:  will  hr  i tit rst nir nl<  in  whirh  Trn«lrr«  in  llir  I’rotinrr*  nf  Onlarin,  Manilnha, 
Saskatrhewan,  \lhrrla  anil  Kritish  (.oinnihia  niav  into, I  Trii«lrr  I  iinde,  anil  will  he 
inir>tnirnls  in  wliirli  ilir  (.anadian  and  l(rili«h  ln»nranrr  (.ninpnniri,  \rl  stales  that 
•  onipanies  registered  tiniler  I’art  III  llirrenf.  mat.  without  availing  ilirniselves  of  the 
prntisions  nf  siihsrriion  (  I)  nf  Sri  iiiin  h.3  of  thr  said  \rt,  invest  their  funds. 

Trustee:  Administration  and  Trust  (.ompant 

^Ce.  a.5  ajents.  g(T»r  fhe-.e  d'henturei  vijhiert  to  prior  sale.  if.  at  and  when  ifsued  hr  Credit 

Fourier  Franco.!  anadien  and  suhieri  to  the  approval  of  all  legal  details  hv  our  roucvel.  Mef‘r». 

(.eoffrion  S  I’rud’honiinr.  who  are  also  i  oiin>el  for  <  rrdit  Fourier  F raneo-l^anadien. 

r*  tiers : 

.3  •  4  '  (  Drhenlures . 111(1. 00  to  v  ield  .>.2.3''r 

.6'3j4',  lirhrnliires . 100.00  In  vield  .6.7.3'r 

Dclivrrv  16  rxprrird  In  he  ntadr  on  I  h  lohri  If).  I'fhl  at  thr  above  prirrv  ‘flat’.  Arrriied  interest 
will  hr  paid  if  ilrlivrrv  is  niadr  on  anv  lairr  dale. 

.A  iiicular  will  lie  forwarded  proiiiplly  upon  request. 

\.  E.  Aiiie!!i  &  (io.  Limited 


Dominion  Seruriliesi  (^orpornlion 

Limited 

(ri-eensliieldB  InrorporateiJ 


Braiili  &  (Jiopiit 

^rptPmhrt ,  lOhf 


L.  G.  Beaubien  &  Co. 

Limited 

Geoffrion,  Robert  &  Gelina?, 

Inr. 

3Iorpan.  Ostiguy  &  Hudon  Ltd. 
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Tronioetiont  an  Terenfa  Stack  Exchaaga 
(Clasinq  quatatian*.  Sept.  K.  1?ei) 


Salfe  .^lork 


Parnert  19iSn  O'V. 
per  shr  Qiy  to  gets 


Approx.  I 

Yirt<  Current  wk  —  Net  Week's  |feroert  19A0  ttel  Div. 
High  Low  "r  High  Low  ClQ.s*  Change  Sales  per  shr  Qlv  to  Pale 


Approx.  I 

- loai-  -  YlOs  —Current  wk.—  Met  Week's  Fqroert  19e0  1W1  rtrw. 

High  Low  %  High  Low  Close  Change  Sale.s  iperspr  Oiv  to  n ate 


■itork  • 


Approx. 

YlPs —Current  wk. —  Net  Week's  j 
!High  Low  ,  "n  I  High  Low  Close  Change  Sales  I 


2  831 
2».»2i 


1  70  1  70  AAITIBI  PP 

1  U'-j  >  >2V7  Do  pfp 


43' i 

2.S'? 


.IIAsI  4  1 
2I’/Ji  4.8 


40i/» 

24'a 


4  18 

1  20 

1  20 

Dn  A 

1  23’/. 

19V2 

5  4 

42  82 

500 

3.75 

Oo  pfd 

1  101 

9V/4 

5.0 

1  48: 

.70 

.53 

Aqnew  Surp 

27 

19 

3.2 

0  H: 

Alta  Dist 

2  40 

)  90 

..I 

0  88: 

Alta  Gas 

.34’* 

2534 

1  87’/7:3  09 

4,68’< 

1  Do  ptri 

1  109’/?  105’*, 

5.7 

1.68: 

1  00 

75 

Algoma  C 

1  20' '4 

16’. 

5  1 

2  30: 

1  20 

.90 

Algoma  StI 

1  48 

32'/? 

2  7 

Alta  N  Gas 

I  70'/? 

14 

1 28: 

70 

,45 

Aluminium 

1  38'/* 

.10 

2  1 

65  05: 

1  00 

75 

Alum  Ist 

23'. 

21 

4  5 

23  25: 

2  25 

1.69 

Do  2nd 

;  48 

45'* 

4  8 

Analogue 

4.05  : 

)  50 

3.53+ 

2  on 

1  50 

Ang  CP  A  P 

44’. 

37  1 

5.0 

S3  74; 

2  80 

2  10 

Do  pfd 

S3’* 

51'. 

S3 

0  50; 

.30 1 

.??'/?  Anolo  Nfiri 

9’/, 

6’. 

3  3 

9.18; 

2  25 

1  68’. 

Anglo  T  4'-? 

45 

40 

5.3 

2  90 

2  18 

Do  2.90 

55'* 

50 

5.4 

0  83; 

40 

20 

Andian  Nat 

1  »'4 

7  , 

5  0 

3  73: 

1  08 

1  08 

Anthes  1  A 

40 

28  1 

4  1 

26  24 

5  SO 

4  12'/? 

Do  'R- 

38’* 

29 

2.59; 

1  no 

90 

Argus  Corp 

46’. 

33’* 

2  7, 

82..50; 

2  so 

1.87’  7 

Do  2  SO 

5.1 

48 

4  9 

1  81: 

I  40 

,90 

Asbestos 

33’. 

75'/? 

4  2 

34  46: 

.60 

.60 

Ashdown  A 

1  17 

in 

5  0 

0.76t 

,72 

.6.1 

Dn  B 

1.1’* 

9’. 

6.1 

60+ 

.60 

Asn  Temple 

17'/? 

9'. 

1  011 

10 

37’'7 

Atl  Accept 

1  24’. 

16'. 

I.IO 

1  10 

Do  ptd 

1  74 

19 

5  0 

2  77: 

1.2.5* 

1  noi 

Atlas  Steel 

33 

21’. 

,19 

0  65} 

4l’i 

.27’. 

Auto  Elec 

1  7'* 

5'/? 

0  29; 

.30+ 

45 

Auto  Fabric 

9 

6  I 

004; 

Do  B' 

13.50  7..10 

e  62} 

.40 

.30 

Avalon  Tel 

1  17'-4 

7'. 

4  4 

RARCEL'A 

1  7'/? 

6’-), 

-  1 

2  87d} 

Bates&lnne 

3  00  2.15 

1 

4.66: 

2  no 

1  50 

Bathurst  A 

51'- 

4V- 

4.2 

40^e  393* 

24' a  24',a 
10'e  t'r?  10  -t  Vi 

223-,  22  22Vk  +  V 

101  101  101 
2234  22  22  —31 

2  40  2.20  2  .TO  -  OS 

333,  t2:v«  33',  i  1 


108  108 


20 


191« 

4S'/j 

18'/7  123.4 

31',  30 
22'/7  21’4 
473.4  47 
2  60  2.50 
39  39  39 

52'/j  S2'/J  52'/j 


20 

46'/7 


2134  — 

47'/7  — 

2.50 


1'/7 

'/7 


39’4  38'/7  38'/s 


45'.4  ‘ 
50' '4  — 


9'«  — 
12  — 
;43'»  ( 


22'/7  22'/?  22'/7 
31'/7  303.«  31'/9 


S’/7 

634 


5'/s  — 

7  . 


13.407 

375 

7.503 

1,125 

35 

475 

6,800 

13.563 

190 

3,979 

35,018 

3,405 

22,652 

545 

3,235 

125 

50 

100 

3,243 


2,860 

887 

3,296 

150 

250 

250 

50 

7,237 

525 


1.63+ 

1.00 

,75 

Easy  W  pfd  : 

1 

IS’4 

1  6.1 

1 .83} 

1  70* 

.90 

Econ  Inv  | 

1  51”. 

.15 

1  3.6 

1 

1  SO 

.75 

EddvMatch 

1  27V* 

25 

1 

i  1  64+ 

50 

.4?’/? 

Eddy  Paper  , 

27”* 

18’/. 

,  2.Si 

4.92: 

1  00 

75 

Do  A  1 

71 

58 

:  i.7i 

2,66: 

1.20 

.95 

Eiecjroiux  1 

40 

74”. 

3.4] 

1  I. 161 

50 

.50 

Emco 

H'/k 

9 

5.0 

165,  165,  165,  - 

.50'/7  50  S0'/7  r  '/? 

27'/'?  27',  27'.4  r  'a 

241/7  27'/7  22'/7  —  2'/7 


750 

555 

200 

1,4,50 


2  371 
133971 
2?  17 


2.00 
4  00 
2  50 


1  50 
4.00 
1  88 


Pres  Eler 
Price  Bros 
Do  p*d 
Prnv  Tr  pt 

QUe  N  GAS  I 


.24 

50'/7 


to  I 

tO'r? ' 


49'/j  45 

91*4  40 


15 

491.4 


55,  5''«  5'/7  t  .80 


1  00 
.50 


10 


12'4  103,  )}  t  IV7  15,420 


1  471 

0.031  70 

2  301  1  25 

61  241  1  40 

0  5Sd;  70t 


1  OOi 
1  05 


Do  B 
Beatty 
Beav  Liirn 
Do  pid 
Beiri  Cnrt 


35'/i 

17'/7 

27 

28 
1.3 


3S'/7 

167, 

26'/? 


50 

347, 

1634 


50 
35' '4 
1 6', 


0  15: 

.70 

.S2’'2 

Do  pfd 

12'? 

10’/? 

5  8 

11'/? 

1  96: 

Belg'm  Strs 

in 

8  , 

7  63: 

1  no 

75 

Do  pfd 

17’. 

14  I 

55’/? 

2  52: 

2  20 

2  70 

Bell  Tel 

55’* 

47’* 

4  0 

0  86: 

40 

40 

BiltmnreHet 

8'/? 

6'  * 

6  4 

1  86 

1  00: 

1  no 

Dn  A 

14’/. 

11'. 

7  4 

20 

Blue  Bonnet 

1l'/7 

6'/7| 

11’* 

6  74: 

2  75 

2  06'. 

Bnw  Mer  pt 

S3’. 

47'/? 

5  2 

51'. 

0.60: 

42 

.24’/? 

Bowater 

9'* 

7 

7'/2 

?1  S3: 

2  50 

2  SO 

Dn  5%  1 

53 

46'/? 

4  9 

51 

?l  S3: 

2  75 

2  75 

Do  f’/7%  1 

54 

49-V* 

5.1 

51 

1,50 

1  00 

Bnwes  1 

35 

10 

I1'/7  t1'/7  1  '/? 


2,900 

2,195 

3,605 

IDO 

570 

190 


0,971 

0,47; 


1.07i 
I  1.55 
5.07 
1  13.941 
[  0.04.' 

I  toil 
8.24 
12.241 
0.161 
1.09- 
1.621 
133.541 

1  571 


2  251 
28  081 
29.981 
0.961 
0  911 
2.71dl  1.7S 
3.351  2.00 

3.48+ 

1.62dt  40 

I4.64ri  5.00 
0.891 


l.OO  Empire  Life  |  120 


.37'/?  En8,HeetA 
Oo  B 

.90  Eguit  Life 
Exguisite 


70 

I  8'/?  5'/? 

3.00  2.00 
I  60  35 

I  15'/i  73/4 


36 
10'/7 
I  120 


33'/?  353/4  k  I’a  200 

10',  10'.'4  —  '/4  150 

170  170  .  5 

8  8  .  100 

3.00  3  00  .  200 


13  125,  125,  — 


470 


1.50 

1. 1 2'/? 

FAM  PLAY 

1  20 

17V» 

i  8,1 

18' 4 

IS 

18'4 

2,178 

1.00 

.75 

Fy  Farmer 

1  Jv 

16' '4 

'  4  9 

21V* 

21 

21 

■t  2”4 

1,440 

1.65, 

1.30T 

Fed.  Grain 

,  69'/'2 

47 

7.8 

,  5SV* 

5$ 

55V* 

—  2”* 

1,135 

1.40 

I  05 

Oo  pfd 

1  29'„ 

27' • 

:  4.9 

28V* 

28  V* 

28”* 

—  *'• 

200 

Fleet 

1  .75 

.45 

1  .66 

.62 

.66 

,  05 

5,200 

.41<4 

.41)4 

Fleetwood 

1  16 

9V7 

3.9, 

16 

14”4 

16 

r  1',-4 

6,145 

3.00t 

2  25 

Ford 

1  105 

65 

3.1 

105 

102 

104”4 

t  3”4 

900 

5.00 

3.75 

Do  (Can) 

1  165 

133 

3.2 

158 

155 

155 

2,165 

ForeignPow 

3,50  2.05 

2  SO 

2.50 

2.50 

—.15 

50 

SO 

37’/? 

Foundation 

1  14 

10 

4  1 

12V* 

12 

12'/4 

7,465 

I.SOt 

1.20 

Fraser  Co 

1  29'/4 

21 

5.5, 

26 

2S'-4 

2S’/7 

-  t/J 

1.1196 

4.50 

3.37'/? 

Fraiman  pf 

1  100 

95 

3.6 

100 

lOO 

100 

5 

Fr  Pete  pt 

4.60  3.20  ' 

1 

3.75 

3.60 

3.60 

—.15 

1.450 

.651 

.651 

Frossf  A 

1  23'/? 

15’'4, 

2  9 

20 

19'/4 

20 

1  '/I 

1,955 

Fruebauf 

|4.50  3.25  1 

3,50 

3.50 

3.50 

25 

1.60 

1.60 

GATINEAU 

1  39'/4 

35’.* 

4.4, 

3S’/» 

35’-. 

35'-'4 

—  '/? 

2,533 

5  so 

S.SO 

Do  S'/?". 

no 

106' 4 1 

5.2 

109 

109 

109 

65 

5.00 

5.00 

Do  50. 

1  106 

99 

4.8 

102'/4  102 

102 

78 

.40 

.-10 

Gen  Baker 

,  103/^ 

71'4  i 

5.0 

103/1 

I0”« 

10’/4 

1-  V3 

775 

Do  ptri 

1  55 

34'/7| 

.  1 

42  V* 

37 

42'/?  t 

8 

2  531 

1.60 

1  20 

Que  Pow 

!  40Vj 

35'/?! 

..1 

37 

36V9 

36'/?  - 

’  4 

1  94: 

95 

55 

One  Tel 

1  48 

36'/4i 

48 

46'/? 

48  t 

2’/a 

5.711 

1.10 

.82''? 

Do  ptd 

1  22'/7 

20’/7l 

5.1I 

7P4 

213. 

213-4  . 

1.00} 

.751 

.60t 

Quinte  'A' 

1  ll’/? 

10  1 

7..5| 

0.571 

.70 

.30 

RAPID  GR  1 

1  93-4 

4’/? 

3.8 

9 

9 

9  I 

'/I 

.15 

Dn  A  1 

1  ll'/« 

lO'/? 

1 

103. 

10’/7 

10'/7  . 

0.101 

.30 

.15 

Reichold 

1  19'4 

13 

1334 

13'/7 

133.4  — 

^  4 

0,89+ 

.401 

.351 

Rftitman'$ 

j  18''4 

15  1 

2.4 

17Vj 

17'* 

17V4  • 

Va 

0  891 

.401 

.351 

Do  'A' 

I  163., 

l4»/» 

2.7; 

15'/? 

1S''4 

IS'4  1- 

SS  67 

4.75 

3.57 

Ry  Alum  pf 

1  »2 

84  : 

5.3 

0.531 

Riverside  A 

1  7'4 

6 

1 

7' -4 

7' 4 

7' 4 

1.391 

.80 

.15 

Robrtson  M 

1  )2'/4 

8''4: 

^  i 

11 

10 

10 

l'/7 

7.521 

MSI 

.801 

Do  pfd  1 

153/4 

12’/7| 

1 

153'4 

14'/1 

IR’/?  — 

Va 

1  851 

80 

.60 

Robinson  L  I 

14'/j 

13  , 

5.8 

7,52: 

1.00 

.75 

Oo  ptd  1 

17'/? 

15  1 

6  4: 

17'/? 

17’/? 

17'-/?  , 

1’, 

o.io: 

Roe  A  V 

8  4 

.60 

1 

7'/? 

6’.4 

6’t  — 

'/? 

.30,900 

8.182 


40,699  1 

4,394  ' 
365 
543' 
405’ 


41,282  Abariis 
5,500' Arad  I  Iran 
42,510'Advnrate 
25,.3.301Aonifn 
8,2nn|Akaitrhn 
6,.100IAm  Larder 
2,625  Amal  Rare 
8,698IAnarnn 
200  Anglo  Am 
4,670  Anglo  Hiir 
2,100IAnq  Rpuyn 
69,285:Ansil 
3,900:Arcad  wts 


SS’«  —  '/?  26,239 


lO'-i 

50 


10'/? 

Sl'a 


6,225 

815 

.350 

1,470 

751 


0  98: 
4,290.00  6  00 


0.39; 
15.65: 
4  911 
8  811 
3.031 
1  511 
1  03: 
6  841 

1  051 

2  37: 

3  491 


0  51  + 

0  S2i 
0  34dl 
2  72 

1  34* 

0  891 
C  75 

V09+ 
82.051 
0  711 

7  381 

2.211 

8  861 
1  821 
0.47 

2  591 
3.851 


40 

2.90 

1.00 

1  15 

2  50 
I  00 


2  17'/? 
.75 


1.50 
1  00 


Brazil 
Do  pfd 
BridqeATk 
Do  pfd 
Bright 
Do  pfd 
BA  Bk  Note 
BA  Oil 


.37’  7  BC  Forest 


I  *3 

I  + 

49 
60 
22'/? 
58 
I  36 
■  147|I 


3  80 
72 


4  30  4.00  4.00  —.25  11,278 


7.5 
7  0 
42'/?  6  7 


534 
45'/?  4S'/7 


1.8,  60  59',  60  -I 

5,6  . 

4.6| 


33 
14 '.a 


32' 4 

13'/7 


32'/?  f 

13'/7  — 


7S 

75 

BC  Park  A 

16'-7 

14 

4  9 

16”* 

16' 4 

Va 

1  00 

1.00 

Do  B 

16 

14 

6  2 

16 

16 

16  f 

1  40 

1.70 

BC  Power 

39 '-'a 

,32'. 

34 

33’/? 

,33V*  — 

2.20 

1.65 

BC  Tel 

52 

45 

4  5 

49''4 

49 

49^4  1 

V? 

RrorkviliP  p 

n-Va 

2  1 

1 

9’* 

9'a 

9^  t 

1/4 

1.04 

.78 

Brook  Bd  pt 

21 

19'ra 

5.2 

Erown 

16V* 

12’, 

15’* 

15'. 

1.5'.  1 

..30 

Bruck  A' 

in 

S'/7 

.  1 

91/2 

9’  4 

9''4  — 

Do  B' 

.3.00 

'00  . 

7.25 

2  25 

7  25 

1.80 

1  ,35 

Build  Prods 

.38' 4 

.32 

4  9 

,17'/7 

37 

371/4  — 

SO 

25 

Biillofb'.s  A 

6<  a 

3  1 

1 

6''* 

6 

6'/,  i 

95+ 

.70t 

Buriibaton 

24'* 

16  1 

4  5 

20 

19 

19  ( 

1.4 

.80 

.50 

Burns 

13’. 

11 

4  7 

in* 

11'. 

ll’i  — 

V2 

45 

.34 

Burr  Dry  A 

8 

6*4 

6  0 

7'/? 

7’/? 

7'/7  — 

40 

40 

CALG  row 

30'/? 

24 

15 

77 

76 

76'/?  t- 

V* 

5  on 

5  00 

Oo  pfd 

107’. 

100'/? 

4  9 

10 

10 

Can  Bread 

6  40  .3.70 

1  8| 

6’* 

6 

6  ... 

2.50 

1  87’/? 

Do  pfrt 

S5'/j 

49'*! 

4  8 

1  00 

.75 

Can  Cement 

29 

25  1 

3.7 

26’* 

26'. 

76'/?  i 

’/? 

I  30 

,97’/7 

Do  ptri 

29 

25'/?  1 

4.6 

29 

28’* 

2R3*  1 

■V* 

.20 

,20 

C  Cr  Stone 

I6’4 

14‘4 

■  1 

16 

15'. 

16 

• 

2,100 

20 

75 


29,453 

4,857 

1,200 

210 

13,855 

1,715 

1,470 

1,324 

1,320 

75 

1,213 

ISO 

740 

2,510 

433 

10,0.35 

365 


7.031 
15.111 
0  86j 
0.861 
1  61 
0  721 
1.951 
0.53+ 
10.28: 
10  28+ 

0.40 
0  40 
0.321 
0.09+ 
1  36+ 
7.22i 
4.11 
68.19 

2.90 

5.80 

3,051 


13 

6  00 


3  75 
.52 
2.00 


Gen  Dev 
G  Oynam 
Gen  Motors 
GP  Dril  A' 
GenProd'A' 
G  S  Wares 
Oo  pfd 
Globe  A 
Goodyear 


17Ae 

44'/4 


I  SO 


27 

12'/a 


14', 

165 


10'/7 

283  4  j 

41 

57 

733,i 

7'/? 

81 

10’, 

121 


16V»  ISVk  155*  — 
31'/7  293,  293a  k 
49'/j  48'/?  49'/4  f- 
58  56  58  i 


103,4  9’, a 

84'/?  84'/? 
125*  12'/4 
162  160 


10  — 
84'/?  k 
12'/4  — 


2  00 

1.50 

Oo  ptd  i 

46 

42'/? 

4.5, 

4S'/7 

45',^ 

45’/? 

—  l'/7 

SO 

37'/?  G  McKay  A  1 

67/a 

5 

!  T.Vi 

6V* 

6V« 

6V* 

I-  '/« 

SO 

37'/? 

Oo  B 

9'/a 

6'/* 

5  8 

8-’/. 

8”. 

8’/. 

1  00 

1.00 

Grafton  'A' 

1  16 

14'/. 

6.8 

16 

16 

16 

+•  '/? 

.53 

.52 

Gt  L  Paper 

213*  14 

2.5 

20'* 

1R3/. 

1R3,. 

—  2 

.75 

Gf  L  Power 

391/7  27'/? 

•  1 

383/. 

.38 

383* 

I-  -Vk 

27'/? 

.12'/? 

Gt  N  G  Util 

9’* 

S'/7 

8'. 

8'* 

8'/. 

_  7/4 

2  SO 

l.R/'/a 

Do  pfd 

50 

33'/? 

5.0, 

40 

40 

40 

2  80 

2  10 

Do  2  80 

SO 

3»  1 

5.61 

49','* 

48-’/. 

48’-. 

—  1 

.50 

.37'/?  GtWCoal'A'  ! 

6'/?  4. 40  1 

6". 

6 

6 

—  ’* 

.n<7i 

.12'/? 

Do  B 

4  00 

2.25 

•  ■  1 

4.00 

4.00 

4.00 

1  20 

Gt  W  Sarid 

2.00 

1,15  1 

1  90 

1  75 

1  75 

—.20 

.20 

.75 


Gt  Wp  Gas 
.05  GreengWire 
.633'4  Grey  Lines 
,65  GuarantyTr 
Gurney 
. . .  Do  pfd 


18'/i  13'/7I 
3.00  2.35 


17'/2 

56 


i  20 


I  1 

11’,;  4.8' 
31  I  1.8 

7  I  ..I 

15  I  ..| 


.|  16  lS'/7  16 


163/4 

51 


1.73t 
2  55 


.30 

6.50 
.701 
1  50 
3.00 
80 


17’, 

18 

225* 

23 


4  88 

.551 

3.OO1 


3  011  1  80  1  35 


l.Sli 


9  lOdl  1.12'.7 
1.92+  1.25 


4.25 
1  no 
2.50 
1  75 

1  75 

2  no 

4.40 
1  40- 


40  611 
7  071 
6.O61 
.3.89+ 
3.89; 
2.63: 
83  87* 
4.301 
6  441 
2  181 
O.S81 

0.36dl 

3.251 

1  681 
40  93; 
0.931 
1  741 
5  981 
5  9Si 
0.53: 
0.35 
0.19 
0  34i 
O.Sldl 


75 

1 .061  1  no 
I  1.3di  .70 
,36.5dl  .60 
0  42; 

36,101  ... 

13.791 

1  531 
1.21 
1.21 

0  90} 

0.59 
1  98 
0.141 
0  741 
I4I.4O1 

3.541 
1.011 
3.57: 

50  23: 

I  03d+ 
O.nOd: 

1.241 
45  87+ 

45.871 
45.871 

1.81* 

0  17+ 

0  321 

1  63 

2  841 
21  77: 

51  77+ 

1  921 

2.541 
2.541 
4.511 
4  511 
0  501 
6.56: 

4  131 
2.231 
1.481 

13.191 
1  18: 

4.49dl 
0.30; 

1  381 
1  17: 

0  64+ 

0.22 
1  921 
1  431 
2.721 
0  lit 
0  66; 

54  18} 

0  571 

V2S+ 

1,25; 

0  931 
0  151 
3.941 
1  08: 

6  121 

2.21} 

0.99: 

1.15* 

0,31; 


10.571 

3.23; 

0  82d: 
5  62d+ 
V47i 
0  1*1 
4.611 
0.80+ 

1  171 
2.62; 
331+ 

5.251 
9  28; 

0  16: 

1  23: 

1  381 
5.85; 

1  17+ 

4.26; 
1.43; 
03  60; 

1  35; 
231.87; 

1  781 


85 

111 

1  no 

4  75 

I  50 
I  75 

1  75 

2  no 
4  an 
1.60 

62''? 


CAD  Sugar 
Can  Foils 
Do  A' 

CForqinq'A' 
C  Iron  Fdry 
Do  pfd 
C  Machin'y 
C  Malting 
C  Pack  A 
Do  B 

C  Per  Mtge 
C  Safewy  pi 
C  Steamship 
Do  pid 


27 

31'/7 

32 

20'/7 

71'/? 
85 
20 
76'  H 
61 


16 

21  t  2.8| 
20  3.8 

17'/?;  1 

18'/?'  5.11 
75  5  3' 

70  I  ! 

64Va;  .3.3 
49  I  7.9i 
48-'.  30 
57  7  7 


20'/7  70',  20'/7  t 
31'/?  31'/7  31'/7  1 
32  31  32  I 

17''?  17','?  17'.? 
195,  19  195/«  i 

87'/?  82'/?  87'/? 


8.900 
992 
500 

2.900 
100 
470 

50 

1,830 


1.94 

7.8.1+ 

34.911 

8.82 

0.59} 


1,541 

1.781 


I  94} 
1.06; 
72.29+ 
3  96} 
12.27 
12.27 
15  i  17.27 
'  0.721 


I  13'a  II  ,  4  8 


75 


9? 

59'/? 

13 


74  75  1  I 


56'-4  .56' a 


57 


57 


Pa 

’/7 


7.1  75  1 

9.1'/?  91'„  .-  '/ 
5R3a  59  _  1 

I75i  17’, 


1  40+ 

.60 

C  Vinegars 

43'/a 

31  I 

.3.3 

.50 

.25 

C  Wire  B  1 

11 

7  1 

2  II 

10 

10 

in  _ 

C  Aviation  1 

75 

18”. 

23’/, 

22'/, 

22'/,  - 

1  no 

C  Ba'veries 

8’  * 

5 

5 

5 

5 

1  60 

1  70 

Cdn  Brew  1 

1  52 

4.3’/* 

3.2 

56 

54'/, 

54’/,  — 

C  Brit  Alum 

13'/* 

83. 

115* 

II 

Il'/j  + 

1  50 

1  12'/? 

C  Bronze 

21 

173. 

7.si 

20 

20 

70  — 

500 

375 

Dn  pfd 

91'/, 

87’-. 

57| 

75 

,75 

C  CannersA 

143* 

13 

5  41 

1.3’* 

133* 

1.3’*  + 

1  15 

90 

C  Celanese 

1  3.3 

21’*: 

1 

31 

30'/, 

303,  — 

1  no 

75 

Do  1  no 

:  20'/, 

185* 

5  .3 

20'/, 

19'/, 

20'.  1 

1  75 

I  31'. 

Do  1  75  1 

1  36 

31'/, 

5.0 

.353. 

.35'-, 

,35’/.  1 

C  Chem  A  C  1 

7’4 

6  1 

.1 

63. 

6'/, 

6'/,  — 

C  Collieries  ' 

7'. 

6'* 

.  1 

6”* 

6'/. 

6'-*  — 

.05 

.05 

Do  ptd  1 

85 

69  ■ 

82 

79 

79  ... 

C  Conv  A' 

4  25  3  00  1 

S  89; 
0  92; 
146  99: 


1  •' 

11  ii 


1  3.51 

1  nst 

1  00 

.75 

1  00 

.75 

20 

.10 

10 

.80 

80 

SO 

40 

3.75 

2  81’. 

1.50+ 

.50 

1  10 

,80+ 

.25 

3.00 

1.50 

80 

60 

8  on 

6  on 

5.00 

3,75 

4  on 

3  on 

1.50 

l  .50 

20 

,70 

20 

.70 

78 

57 

4  25 

3.10 

5  no 

3.75 

65 

60 

1  50 

1  00 

1.50 

1  on 

80 

60 

1  00 

83 

1  00 

55 

1  50+ 

1  13+ 

1  90 

2  00 

TOO 

TOO 

.80 

.60 

60 

.45 

1  OOt 

60 

2  no 

2.00 

..50 

.,50 

2  00 

TOO 

,90+ 

1  not 

2.001 

1.601 

.35 

70 

5  .50 

4  I7'/7 

5.50 

4  17’/, 

1 .34’/, 

.60 

40 

,401 

1  no 

.50 

1  no 

50 

60 

.45 

80+ 

.67’/, 

08 

06 

2  50 

2.75 

.40 

.30 

275 

2.25 

TOO 

1  no 

.60 

45+ 

1  80 

1  80 

1  on 

TOO 

.20 

!5 

4  87'/, 

4,87'/, 

7  no 

3  50 

3  on 

2  25 

1  70 

.90 

1  00+ 

60 

1  on 

1  no 

40 

1  75 

1 75 

20 

in 

1  00 

,50 

60 

45 

1  40 

1,40 

4  ,50 

4,50 

7  80 

7  20 

70 

.70 

1.60 

.90 

36'-, 

15 

2  so 

1 .87’/, 

40 

..30 

1  25 

.67'/, 

60 

7.5 

TOO 

1  on 

60 

55 

7  00 

5  25 

90+ 

67’ <1 

60 

45 

60 

60 

1  50 

1  32'/, 

50 

40 

3  75 

2  tT* 

55 

55 

7  on 

5  2! 

.  .  Do  B' 

C  Curtis-W 
.75  C  Dr  Steel 
..10  C  Dredge 
.57' 7  C  Frbks  A 
.45  Do  B 
Cdn  Food 
2  75  Do  1sl 
1.12'/i  Do  7nd 

CGas  Ind  of 
C  Gen  Inv 
C  G  Secs  A 
Do  B 
C  Husky 
C  Hv  Carp 
C  Ire  Marh 
Do  A 

C  Ind  Gas 
C  Indus 
Do  pfd 
C,  ingersoll 
C  Int  Inv  Tr 
C  Int  Pow 
Do  pid 
Cdn  Loro 
Cn  Marconi 
Cdn  Oil 
Do  8 
Do  5 
Do  4",o 


9'a4  50 
175  .84  i 

I  17  M’al 


175  1.70  1.70 


373 

180 

475 

975 

55 

428 

325 

100 

705 

1.900 

9.836 

711 

545 

535 

3.945 

590 

955 

3.418 

724 

1,405 


3,905 

940 


.60 

.75 

..50 

07'/? 

1  70 

2  00 

1.50 
81 

3.00 

.80 

.9Pa 

1.60. 

2.40 

1.35 

.67'/? 

6°c, 

1.75 

2.75 

4.50 
2.25 


.45  HAHN  BR 
.671.7  Do  1st 
.67'/?  Ham  Cott 
.30  HandyAndy 
Hardee  F 
Do  pfd 
Harding  C 
Hayes  Steel  j  24'/4 
Hendersh  pt  |  102 
HiTow  Drill 
HindeAOau 
Holden  'A' 
HollRenIrw 
HomeO  'A' 

Oo  B' 

Horner  A 
Horne  Pjf 
How  Smith 
On  pfd 
Hubo  F  A' 

Hud  Bay  Co 
HudB  MAS 
Hughes  O  A 
Hur  A  Erie 


4.6! 

4.6i 


2.01 


18  18 
21'/i  21'/a 

221/7  2  P/a 

121,  IP/a 


13'a 

74'/a 


.25 

,50 

90 

1  .50 
ISO 

.11 

2  25 
60 

1  091 


0.141 
0.89; 
0  13} 
2.24+ 
.1.23+ 
4.731 
2  76+ 
0  R9l 
2.68+ 
1  74; 
7  09; 
14.661 
0.361 
3.05: 

2.16* 
10  831 
I  SOI 
I.5O1 


.90 

.55 

1,40 

2.061/4 

3.371/7 

1 .681/4 
.50 


.75 


1.20 
1  01 
I  40 
1  95 


2  40 
3.00 
,75 
.75 


1,121/7  IMP  FLO 
2  60  Imp  Life 
Imp  Oil 
Imp  Tob 
Do  pfd 
Ind  Accept 
Oo  2.75 
Do  pfd 
Oo  2.25 
Ingersoll  A 
Inglis 

InidCem  pf 
InId  N  Gas 
Oo  pfd 
Int  Bronze 
On  pfd 
Inf  Nickel 
Inf  Paint 
Do  pfd 
Int  Paper 
Inf  Util 
Dn  pfd 
I  Bldg  Cr 
Int  Pipe 
Intp  Steel 
Inv  Foiinrt 
Dn  pId 
Inv  Syndic 
Do  A 

Iroq  GIs  pf 


15 

I  P/a 

19  1 11/7 

1161*  110'/«  5,7! 

13'/?  Il'/al  ..I 
'  70  j  ..| 

I  13'/?  9'/a 

I  S3'/7 
I  6'/?  6 

I  2?'/7  13 
I  I2',»7.80 
I  11'a7.30 
I  35'/a  22 
15.00  2.35 
;  SO  35 
I  47'/4  40  I  4  8 
i  22  20  6,7 

I  14'.a  Il'/al 
i  571/4  45'/a  5.5 

12  11'/al 

I  4.1'/7  3P/al  2.4,  42'/?  42 


18  ... 
21'/7  — 
22'/a  -t 
I  P/a  — 


13', 

2  4 '/a 


131, 

24'/a 


250  I 
5,560 
3,337  ! 
974 

I 

1,559  I 
50  i 
1.875 

110  I 

35  ' 

100  I 
too  i 

125  ! 

a..188  j 
520  I 
500  I 
20  ' 
155  1 
800 
200 
1,800 
648 

1,187 

85 


200 

125 

2,000 

12,698 

1,025 

75 


1 1 .951 

0  471 
56.751 

0  14 
3.89 
1  88 


I  341 
1  47; 
53.761 

0.931 

0.79/. 

1.781 

0.85; 

0.9Sdl 
1.551 
27.79+ 
27.79; 
27  79; 

1  251 
IS  09; 

0  ,17; 

0  821 


5.75 

.16 


1.00 
5  00 


80 
1  00 


4.31'a 

.19 

151,4 

3.181/4 


.45 

.05 

.45 


.75 
3  75 

'211 

.25 

.80 

.75 


1  1,1',  1  00 
2  00  2,00 


7  25 
1  851 
7.00 
.20 
35 


2.25 
75 

5.25 
.10 


Do  pfd 
Rolland  'A' 
Do  B' 

Oo  pfd 
Rothman's 
Royallte 
Do  pfd 
RylOak  'A' 
Ruby  Foo 
Russell  Ind 

ST  L  CEM 
SILawCorp 
Do  pfd 
SfMaurGas 
Sal-Sb  Hors 
Sangamo 
Scarfe  Co  A 
Scythes  Co 
Selkirk  'A' 
Seven  Arts 
Shawinigan 
Do  A'  C 
Oo  'A'  pfd 
Oo  'B'  pfd 
Sher  Will 
Do  pfd 
SbopASavc 


90 


I  91  a 
I  12' a  7'/? 
86  80 

I  IS'/7  10'/? 
(  111,4  6,10 
I  23'/?  19 
10  9  I 

i2.85  2.60 


74'/?,  7  2 
5 


6.0  23'’?  23''? 


8  — 
12  , 

13'.?  , 
9' a  — 
23'/? 


I  12 


81.4 


2,60 
•  10'. 


2.75  —.10 

10',  —  ’« 
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!  Tor-Oom  Bk 

1  69’. 

SF'/,! 

7  9. 

68V? 

66’ 4 

68  ~ 

",  2,025 

3,424  Hydra  Ex 

295  Ind  Min 

25 

3  85 

25 

3  75 

.25 

3  75 

12’/,  4.5 
I  O'/a  I  3.3 
102 


12.845 

745 


85 

18,665 

7,067 

575 

700 


6.4.36 

10 

3,15.3 

’475 

1,000 

ino 

887 

19,757 

53,651 

585 

9,779 

30 

.350 

inn 

145 
6  936 


1  00 
I..30 


0,341 
n.56d} 
2.021 
6  701 

0.24+ 

0.191 

7.211 


.50 
.75 
1  00 

20 

1.60 


1  00 
1,05 


1  00 
1.00 


0  44d}  1.25 
0.77}  .75 

0.18 

0.53+  1.00 

1  79+  90 

1.791  90 

.33.031  2.20 
2  00 

1.011 

49.37}  I2.OO1 
1.761  1.3St 

2  921  1  651 
1.941  .  80 


Maxwell 
McBrine  pf 
McCabe  Gr 
Melchers 
Do  pfd 
Mex  Light 
Do  pfd 
Mid-Pac  Gr 
Mid-W  I  Gs 
Milton  Br 
Minn  &  Ont 
Mitchell  JS 
MitchelIRA 
Do  'B' 


100 

3.00  1  90  , 
15  13ii 
;  36Vt  .32'/ai 


205*  20  20  — 
11V»  11  111/,  _ 

4.2  108'/,  108’/,  108'/, 

5.2  109  ip7'/,  109  1 

. .  I  . 


4,512  Pac  Nick 
910  Pamour 
.24'  ,  67,500  Parainaq 
2,193  Pardee 
1,600  Patino  M 
725  Pafo 

9,150  Paymast  .14',  .p'-, 

2,000  Pee  Expl  .09'/,  .09', 

1,400  Perron  .10',  .10 

3,692  Pick  Crow  .65  .58 

2,800  Pitch-Ore  03'.?  03' 7 

7,735  Placer  2150  20  38  2 

1,400  Premium  2  75  2  65 

11,695  Preston  6  05  6  00 

12,400  Pros  Air  .90  80 

15.500  PurrtPx  .0.3',  03 

1.200  One  Ascot  .07  07 

8.750  One  Chib  .17’,  .1* 

8.500  One  lab  03 

3.. 355  0iie  Lith  6  70 

5.500  0  Metal  85 

5.980  Ounstnn  16 

.  2,714  Ouemont  8  90 

2.45  I  23,400  Radiore  62 

.15'?  18,400  Rayrock  .73 

,39  1  72,900  Realm  75 

.41  j  3,200  Renabie  2  60 

96  t  2,950  Rexspar  15 

11,114  Rio  Alqom  9  40 

5,575  Rix  Athab  .33 

23,000  Roche  .08 

5.200  Rockwin  .14',  .u  ja 

2,000  Rowan  Cons  .04'  ,  .04',  Oi 

23,000  Ryanor  .09'  ,  08  ns 

5,065  San  Ant  1,74  1  67  1  5  + 

6.500  Sand  Riv  .04',  .04',  c,i 

7.300  Sapphire  57  5n 

4.000  Sheep  Cr  I  ,15  1  77  1  i-, 

21,989  Sherrill  4  95  4  75  a  ss 

261  Sigma  4  60  4  60  a  un 

13,710  Sii  Miller  46'.,  47  4< 

2. . 500  Sil  Stand  26  75  5; 

46,525  Sisroe  I  97  I  05  1  :s 

17,780  Silvermagije  27'')  74  7, 

2,940  Stanrrk  .60  I  55  I  •,’ 

21.500  Starrat!  04  03’', 

19.411  Stepp  R  ;  70  7  in  ^  7  ;s 

4.900  Sturgeon  ,18  ,17  r 

5.500  Slid  Coni  06  05' 3 

10.620  Sullivan  1  88  I  77  1  57 

3,010  Siinbiirsl  ,14  .14  ■  < 

12.620  Sylvanite  .76  74  ii 

7,275  Taiircan  57  51  51 

15,343  Tork-H  164  15s  1  is 

3.300  Temag  117  I  14  in 

4,180  Territory  ,17  .||: , 

6.700  Thom  L  .6?  .57  ;? 

1 1,000  Tombill  .53  \ni)  ;,7 

4.500  Torbrit 
4,987  Trans  Can 

15,100  Tribag 
27,071  TormonI 
2,000  Trin  Chib 
3,750  Ulf-Shaw 
6.033  U  Mining 
32,585  U  Asbesfns 
1 1 ,879  Un  Keno  .  I  p 

1.500  Un  Fort  17 

21,900  Upp  Can  171 

10,348  Ventures  56  50 

3,020  Vent  Deb  99  on 
,3,500  Vespar  14 

-5,000  Vinlam  71 

6.811  Waite  Arn  5  05 

3.700  Wasamac.  ,70 

9,050  Weednn  .07'  7 

52.500  Werner  .17 

1,500  W  Malar  03 

1,000  W  Surf  (  isu, 

1 1,960 'Atillroy  I  48 

7,850  Wiltsey  ,06 

5,000  Winen  .05 

3,000  Windfall  .10'?  .09' 7  '0 

7,480  Wr  Harg  1,04  1  00  1  00 

1,500  Yale  Lead  .12' 

2,000  Yel lores  05 

34,985  Yk  Bear  1  08 

21,150  Young  HG  .46 

2.636  Yukeno  ,04 

2.000  Zenmai.  jA 

1.200  Zulup.i  V'71 

540  Bulolo  6  II 

2l5GdSoe  Cop  00 

1.575  Pend  Ore  .<10 

l.OOO  Yukon  Lon  av 


34 
15  6,3 

OS’.'?  1 

.07  I 
03''? 
.09' -7  , 


78 


.23 
14  87 


.29 

.39 


26  no  24  on  7S 


18'/,  17 

7  1.5  6  50 

.IPa  in  « 
12  n 

1  57 

55  25  5 

97  50  9 

vr? 

70 


.07'  » 
15’? 
1  35 
.06 
.05 
.09'? 
1.00 
.10'  7 
05 
I  00 

.41 

.04 


6  15 
17  00 
2  10 


(Closing  quoldlioiis, 


Earned  per  share  is  amount  earned  in  company's  fiscal  year;  for  purposes; 
12  979  personal  income  tax  returns  "Dividends"  are  shown  on  a  calendar  year 
basis.  1  Includes  1960  year  (fiscal  years  ending  July  I.  1960  to  June  ,10.  19611  , 
Earnings  nnt  so  marked  relate  to  1959  year.  'Includes  extras  d  Deficit  ! 
Yields  are  based  on  calendar  1960  dividend  rate  (including  extras  at  the 
jclosing  price  Friday  previous,  x  Odd  lots.  ‘Paid  on  account  of  1960  year 


255 

145 


14'/?  II  I  4  8!  14'/7  14'/7  14V, 


12.50 

3.65 


35'*  79 
20  70 

10 '4  8 


19' 11  5  0 
1.50  , 

2.10  I 


I  -'I 


2.15 

2.75 

.35 


2.00 
2  70 
34'/7 


2  05  —.15 
2  70  —.15 
34'/?  —  V, 


7,340 

600 

2,700 


67’/7 

1.65 

1.00 


ModCont'A' 

1  11’* 

8  ' 

■  1 

8 

A 

Molson's  A 

1  30 

74'-,!  3.3! 

291/? 

28''M 

Do  B 

29.V* 

74”.|  3.3 

29’/? 

28+^4 

Op  ptri  1 

1  63 

41 

5  1 

42V? 

42*'4 

Mon  Invest 

1  39 

34 

.  'I 

Mon  Knit 

1  11 

8  : 

1  1 

Oo  pfd 

1  90 

65 

.  1 

75 

75 

Mont  Loco 

'  15'* 

13'* 

14 

133/4 

Mont  Trust  | 

I  73 

58 

2.S1 

72 

72 

Moore  Corp 

1  63'', 

44'/,! 

TS: 

63 

61*4 

MtRyl  Dair  | 

1  9'/, 

S'/i' 

7’/? 

;3/a 

MtRylRice 

1  8 

6'. 

■  i 

7Vi 

6V? 

VANCOUVER  STOCK  EXCHANGE 


29 

42' 7 


25  . 

13’*  -  '  • 
23  *  I 

61'/?  —  1'/, 
2'/*  _  ', 
7'/7 


Rid 

INDUSTRIALS: 

Alto.  Oist,  L  2. .30 
do  V  T.  1.70 
B.C.  Tel  49  00 

R  C.  Turt  1  no 

'eCnpitol  Est  9  15 

Int  Brew.  R  4  25 

326  Neon  Prod,  10.50 
. .  West  Pop. 

.  Sun  Pub.  A  13  00 

5  Cdn.  Cnileries  6  25 

3.571 


175 

2,966 

1,490 


(Closing  quotations,  Sept.  12, 

LISTED  STOCKS 

Asked  OILS: 

Inlond  N  Gos  5. 25  5  50 

Wid-W.  Ind.  G. 

Pence  Riv.  P  .15  16 

VonTor  Oils  .24'-7  .25 

MINES: 

Renv  Lod.  U.  04 

Reth  Copper  96  98 

Cnnom  Cop 
Gipnt  Mnsrol 


2  40 
1  80 
49  75 
1.15 


II  75 


13.50 
6  40 


.11’/? 


1961 


Conuso  M 
N.W.  Ventures 
Poc.  Nickel 
Not.  Exp. 
Quotsino 
Silbok  Prem. 
Sunshine  Led. 
Tnylor  Bridge 
Trojpn  Cons 
Vonnndo 
West.  Explor. 


04 
14 
.90 
.05’ z 
.10’'7 
.37'.'7 
09 
14 


1.341 

4.551 

2.28+ 

6.631 

0.03: 

7.14: 

4.75: 

0.93: 

1  18 
IIP 

77.16+ 

2  811 
1  66* 

5  281 
2.58; 

15.771 
0  79} 

i.m 

0  52} 

6.48+ 
249  19 
1.691 
1.951 
139.52 
0.99} 

0.921 
0  88 
0.77+ 
35  791 
1.88: 
39.87; 

*2.83 

1.23: 

2  5.5 

IB  41 

'6  74  • 


.60 
I, SO 
80 

1  80t 
3.00 

60 

SO 

so 

4  00 
2.00 

2  50 
1  60 
2  75 

.11’: 

60 

.60 

45 

80 

3.25 

7.00 

I.2O1 

1.401 
7  00 
.70 


45 

I  12’/s 
.20 
1  55 
1  SO 
60 
80+ 
8O1 
3.00 
I  50 


I  RSt 
2.06 


2  251 
5  25 
95+ 
1.401 
7  00 
.30 


NAT  DRUG  I 
Do  pfd  i 

Nat  Groc 
Do  pfd  ! 

Nat  StI  Car 
Nat  Trust 


173. 

17'/? 

22 
28'/7  27 
13'/3  10 


14’.  5,1 
14  I  3  9 
123/.  2.71 


1 54*  15'.  15'/?  F 


75  1 

5,371  j 
307  ; 

200  I 

7,760  i 


—  CANADIAN  BONDS 


90 


64 


.50 

7  .50 
1.80 
6,00 
70+ 
6  no 
80 
1  00 
9  75 
.3  00 

05 


I  87'-, 
1..3S 
4,50 
55 
3.00 
SO 

1  50 

2  2.5 

3  no 


Nfid  Light 

65 

46 

35 

Neon  Prod 

14 

10 

5.51 

NiagWIreC 

14'.'. 

11 

5.6 

Oo  B- 

135* 

11 

5.9! 

NW  Util  pf 

82V* 

75 

5.11 

Noranda 

54’* 

40 

3  7 

NOnt  N  Gas 

20V* 

133*, 

1 

Nor  Star  p( 

SO 

47  ' 

5  2 

Nor  Que  P 

34 

2Slii) 

.-I 

Do  ptri 

58 

47  ! 

.  ] 

Nor  Phone 

IIV1 

5'^?' 

NorthIdUtil 

23 

19  j 

NS  Light 

19'/, 

ISIq 

3,21 

ocean  c 

11', 

8^4 

3.11 

Office  Spec 

16 

nv? 

5.6' 

Oqilvie 

56'/, 

47 

3.8! 

Do  ptd 

145 

135 

5  1 

Ont  Loan 

39’. 

28’/?i 

3  2 

Ont  Steel 

21 

176»i 

7  4 

Oo  ptd 

125 

113 

1 

Oshawa  A 

29 

8 

2.9; 

Overland 

6 

50  ) 

1 

PAGE  HER 

27 

77H\ 

3.61 

Paul  Ser  S 

7'/, 

.  1 

Pembina 

1,3”* 

734' 

1 

Oo  pfd 

50 

45  1 

5.3 

Penman's 

33 

28V?I 

6.01 

Do  pfd 

115 

109 

5.4 

Peoples  Cr 

35 

15 

791 

Oo  Ptd 

10.3  1 

93 

6,0 

Photo  E  ng 

15'/, 

u 

5.2 

Power  Corp 

60'/, 

50’a 

3.8 

20 

28 

13'. 

88'-. 

63 

10V* 

12”. 

13'/? 

82V* 

53'/? 

70V» 


70 

28 

123. 


88'/.  88'-. 


20  , 
28 

123.  — 


62  62 

10V*  10V*  —  i.* 

12-3.  12-3'.  —  I'. 

13  13 

82V.  82V»  1  V* 

52  52  —  1'/. 

18'/?  20'/7  ,  2 

32  33  37  —1 

51  51  51 

♦  *'•  8'?  9,4AS 

19'-,  18s»  19  —  V,  7,761 


Issues: 
Dec  61 
Oct  62 
Dec  63 
Sept  65 
June  68 
Sept '72 
June,  76 
Sept '83 


Bid  Asked 
100.15  100.20|VPK  . 

103  1031/4  L  Denis 


(By  The  Investment  Deelert'  Association  of  Canada) 

(Closing  quotations.  Sept.  20.  1961) 

Govt,  of  Cnnodo:  C  Oil  4 '76  86 

33.-72  86 
5/83  93' 

103  103'/?  V  Lienis  5''62  100 

1003.  lOI'.  5'./7/74  97 

97'/,  98''?  Strs  S'/, 76  98 
90  91  DmTor  .5'/./78  96'/, 

94'  ,  95'/,  Be  43. /69  96 
813-.  823.!l'7'P  011  3  69  89 

923,.  933-.  ind  Acc  S’'7/78  97 

68’/,  69'.?  LoblnwG  6/77  102 
104'/,  105'/,  ^  B60SS  F  4'/,/ 76  90 
1053.  106'.  Shell  S’'«/77  102 
9^-4  98'4  RBIum  S3./78  98'-, 

St  Law  Cp  5/78  95’/, 

10,  iSimpsn  43.  73 


53  55 

140  142 

35'  ?  35'  ? 

20'/,  20'/? 


26 


28 


25 

279  , 

4.025  3 
150  5’  , 

55  !  4 
so  133. 

325  ,23-. 

1,050  !  4'/. 

40  ;3''. 

8,344  :4i/. 

26.440  I  A  Perps 

'CNR  S'/7/64 
'113  CNR  S3. -85 
^5  ,CNR  5  87  97 

Provincial: 

Alto  M  S'/? '83  100 
BC  Pow 
'Montob 
!n  Brun 
N  Brun 
N  Scot 
i  N  Scot 
Ontario 
j  Ontario 
3, .160  lOnt  Hyd 
Quebec 


1,005 

10 

400 

375 


5  82  95 
S3. -81  107 
3'/7.65  94 
53.  84  101'. 


45 


99'-7  101 
98  99 


263.  25”.  75’-.  —  '.  14.805 


46V* 

.10-'. 


8'.  8’«  ♦  3 

46'/,  46'/* 

30  .IP  -  1 


.’2-’ 

103 


.13 

103 


Do  1st 
Do  7nd 
Prem  Iron 
pr«m  Tr 


I  47’/, 

I  ’?'/, 

3,60 

I  .’05 


2, 30 
t’7 


I  5  21 
S3  ’0 
2  70 
3  1  .105 


12,890 

100 

400 


too 

1.845 


26 

^02  ■  Stan  Ur  S3.  '63 
95  ISteinbq  S'. /73 
102' .  I  ^1**3*^*  ^  53.-: '74 
S'/7/80  99'',  100'/,  5.85  87 

3'/7/65  93’/,  94'/,, '^»StnG  43.  71  96 

3/65  94  95  I  Convertibles; 

S'  ,  80  101’/',  102'/,!  Abitibi  4'/,  66  103 
4  66  96  97  Broziln  4'/,/71  64 

5'/,/80  100'-,  101'/,IBC  Elec  6-84  101'. 
Quebec  43,4/77  94  95  C  Delhi  S’/,/73  87 

'QHyd  S'/?'8S  1023.  1033,.  Ic  Petro  4/72  84'/, 
jo  Hyd  3'/,/75  83'/,  84'/, |C  Util  53/./ 77  123 


87’/,:TriadO  43-.- 71  85 

87  UptwnE  6'.  81  101 

94'/,'WCo'stT  5'  7-83  97 

I  Utility  Bonds: 

Ang  C  T  5  80  101 
AvoInT  3'/? '66  88 

j  Bell  Tel  33.  -  79  83  85 

7'  Bell  Tel  S3./82  102'.  103 

Bell  Tel  6'-.  78  105’/,  107 

inai-  20  22 

103'/?  BC  Elec  53./77 
RC  Tel  S'.  83 

;03  -CalgPw  3’.  72 

'00'’IC  Elect  4  68 

CwotG  S’.  83 
C  Gos  53 


100 


26 


103 


103 


100'/: 


83 
89'  , 

95 


Ston  Ur  S',,/62  101’-,  102' ,  Icons  Gos  5  78 


99' 


92 


2  >5 

.105 


2  70  -  0.6 
3"5 


Saskot  S'/,/81  99'’«  1003. 'Cockshul  5/68 

Industrial;  Grevhnd  S'/?  78  139 

Abiti  P  A'/j/77  103’/,  10S’/7iDm  Text  4  66  94  96 

S’.  78  97  99  HomeO  53./ 71  98 

5'. '81  95'',  97  Home  Oil  6  75  108  HO 

93  In  Cem  4'/,/76  92 

97  lln'dNG  5’j'77  91  91 

97  98",  Lobiew  43., '7*  19a 

9,1',',  941/2  Pijc  Pet*  6  77  107  110 

99  inn  Simpson  s'/j/Tn  in.s  117 

71  97  Simpsons  5  74  114 

77  1"1  103  Shnw'n  .5'',  72  104’-,  106 


95 

I  East  La.P  4  69  88 
iGfLPw  S3. '77  100 
|lnld  N  G  6  82 
1'''  Moriti  El  4/75 
28  jNtdL&P  4’',/74 
|NfdL8,P  S'/,/78 
104'-, I  NON  G  53.-82 
70  Nor  Tel  S'.  78 
1023. 'PowerC  S'',/77 
89  Que  Tel 
86'/,  Shawin  53. /76  92 
128  Shawin  3'/7/70  88 
Union  Gs  S/77 


102'. 

100") 


4,416  Inspiration 
43,000  Int  Mnly 
.12,100  Irish  Cop 
.1.100  Iron  Ray 

13.700  Iso 
71,750  J  Waite 

1 7.700  Jacobus 
2,000  Jaye  Expl 

16,882  Jellicoe 

2.800  Joburke 

9.800  Joliet 
6,000  Jonsmith 
5,586  Jowsey 

22.500  Kenville 
9.557  Kerr  Add 
2,000  Kilembe 

45,926  Kirk  Min 
4,550  Kirk  Town 
9,000  Kopan 
1,8,400  Lab  Mm 
10,030  L  Dufault 
6,000  Lake  Linq 

4.500  L  Osu 

1.700  L  Shnre 
400  La  L117 

1.650  Lamaqiie 
220  Landa 
24,725  Langis 
.10,500  Latin  Am 
8,210  Leitcb 
5,825  LL  Lac 
150.250  Lorndo 
188,700Lornrio  wts 

2.800  Louvict 
3.200  Lynrihst 
4,000  Lynx 
6,7S0’Mncas5r) 
1.525  Macdon 
3,500iMnctie 
4.380iMocLeod 
6,749  Morisen 
l.OOO  Mognet 

15,450  MoFortir 
15,500  Moneost  U 
790  Mon  Bnr 
l.OOOIMorolgo 
20.000  Marboy 

1.500  Morcon 
15.475  Mnritime 
44,350  Mnrtin 

6.500  Mofotch 
1,250  Matfpmi 
6, 116  Mnyhnin 


,16 

04'/? 

1  15 

I  65 
.50 
26 
,59 


,74  .77 

.09'/,  .08’ 

.77  .26 

04'/?  04 

in  no  9  55 
2.60  7  ,10 
.45'?  42 


.35  lAmeranium 
04'-:  Anthonian 


1  04 
I  65 


OR 
14 
25. .50 
.48 


Arno 
Barvallee 
'Bateman  Bay  . 
iPeafrice  R.L. 

54  ;  Beauce  Placer  . 

1,1  :Bornite 
05  'Burnt  Hill 
OR  j  Calumet  Ur.  ] 
74  Canalask  Nic.  ! 
OR'-?  Chemalloy 

76  Chipman  . 

iCIeveiand 
jCons.  One.  Yk. 
iDom.  Lease 
I  Fab  Metal  .... 

I  P 8no 

j  Golden  Ago 
iGiii  Por 
Haitian  Copp 


.75 


9  65 
2  45 


Sept.  19,  l»6i: 

Ilirti  l.ovv  1  ' 

1  uy  1  04  1 1'4 

.02  .02 

.03  03  : 

.02'  7  .02'  <  .0; 


.59 

.06'/? 


0.1'  2 
3.60 
.03 
.06 
.n4V!! 

1  no 

.09 
.02 
.40 
.04'-? 
.02'  7 


.1)4’ 7  ’’f  , 


.07’  , 

.07'  ? 

.07'  , 

Inter  Ceramic  .... 

08*'? 

ns’? 

r\i- - 

12 

IP? 

12 

I'lbilee  . 

4  45 

4  00 

4  M 

3  10 

-3  0.5 

3  05 

'«'dt'i<i  . 

.03’  2 

03'”! 

nv, 

2  70 

2  70 

2  70 

L't'dS'de  . 

.06 

.O.Vj 

,n4i 

3  65 

3. .15 

3  45 

Lithium . 

.14 

.’*• 

7.25 

7  25 

7  25 

Mid-Chib . 

.14 

1; 

.59 

SO 

57 

Mngadpr  . 

07 

04’'2 

>4’2 

48 

43 

46 

Mnlybdenite  ...■TV'S. 

1  17 

1  10 

1A 

152 

1  49 

1  46 

Mnnpre 

.05 

.05 

'•t 

1  95 

1  86 

1  86 

Mt.  Pleasant 

64 

43 

T95 

96 

TOO 

N.  Fnrmague 

.03 

0? 

1  16 

.96 

1  00 

N.  Jack  Lake  .... 

.03 

Mi 

n‘* 

05 

-04’^? 

05 

N  .Santiagn  . . 

.02’'2 

05 

'T  ? 

.07'/, 

.07 

.07'/, 

N.  W.  Amulet  . 

.11 

10 

1,* 

05 
3  so 
.16 
03 
1.07 
7  30 
.04’/j 
.87 
.04 


.13 

.05'/? 


05 
2  95 
16 
.03 
1.05 
2  20 
.04'/? 
.85 
.03'/7 
.28 
.09'  7 
.11'? 
.05'/? 
.86 
.37'? 
.05 


.03 

1  05 

2  20 


N  A  Asbestos  .. 
N  A  Rare  Met. 
Opemisca  Fxp.  .. 

Paiidasb  . 

iPennber  . 

Pitt  Gold 


7  90  7  50 


.07 


.06 


.04'/? 'Pore.  Primp 
.85  Que.  Cobalt  .. 

.03'/?  One.  Smelt  ... 
.28  Red  Crest  .... 

.09','?i  Roberval 
-1 1’/?'  St.  Law.  Coll, 
.05'/?! South  Dufault  . 
.86  jstandard  Gold  . 

iTih.  Exp . 

Virginia  . 7.. 

Westville 


.09’'j 

.02 

.01 


12’'i 

'  25 


7  40 
.10'  7 
.04 


7  10  7  " 


05 
7  75 


NEW  YORK  STOCK  MARKET 


94'/j 


83'/? 

88’/? 

96'/j 

96  98 

96'/)  ‘  Supplied  by  Sheorson  Hommill  &  Co. 

6  77  101'/?  S8V*Dow  Chem  80' .  Merck 

'“I  ^”5fi;Amer  Can  433s  Dupont  223’* I  Monsanto 

)'*  'Amer  Cyan  40’*' East  Kodak  993.  Nat  Cash  A 

|Am  Smelting  63','*  El  Paso  NG  257*  Nat  Dist 

lAm  te»  -  .  — .  .  — 


;  Alqm  5 
Altfl  G5 
Alum  C 
AA  Oil 
C  Cem 
C 

C  AAlm 


+  Payable  N  Y  or  r^n  ^  US  '5®'’  Central  lATa 

REAL  ESTATE  ISSUES  .  Motors  47^»  Nor  Am  Avia 

Pin  A^kadjArmoiir 


V^/77 

yj/7l 


95V5 


Arnnt  CR 

Enton  R 
Enton  R  s,'7A 
LobR  p  r'}'^3 
^UinhoP  A  $7  100 


fp)  —  AHpf  qnvmenf 
of  VpiMf. 


‘Aenriiy  Avia 
’  •  Rthe  Staal 

Caterpillar 

’Cei»na^e 
CHry^lar 
C«nt  Edison 
pf 

■  DC'glas 


5l'/?'Goodyear 
45-’*  Gulf  Oil 


62  I 
41'* 


Harvester 

Nirkel 

Paper 


(Closing  quotations.  Sept- 

84  iSorony-Mohil 
553*  South  Par 
7073/4'south  RR 
24^*  St  Oil  Calif 

Avia  .513*5^  Dil 
Nor  Parific  41’/*  Texas  Co 
.16'-*  Pep.si  Cola  53V»Unipn  C  arb 
SHd  Phillip*;  PAla  W^Ji'Llniten  Airr 
Rarjln  Cb'’P  SA  United 
pe'’rv  Pend  Ri.ihher 
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4ah 


Int  PAper  ^41/,  ^pa''rv  P  An^  7A3 

33V  Int  T  4  T  5^Vg  Raytheon  375^  , 

,5*/,  Innei  4  La’JQ  A7^'2  q.p,,h||r  .1;  WV,  CV 

7AV2  .'nhnt  AAanv  AjS/j  Reipt^  Pap  ” 

K«nnernft  trhanely  ?9  *  Wnpl'A/nrth 

^1?- LnrkhaM  44^11  5»a''s-Roeburk  Vni.»nq->tr*  ''  • 


PLAIN 

or  FILTER  TIP 
CIGARETTES 


Bonff  Reports  Indications 
Of  Major  Field  At  Wimborne 


Champion  Mutual  Fund 
of  Canada  Ltd. 


THE  FINANCIAL  TIMES.  SEPTEMBER  22.  IMl 


Over-the-Counter  Quotations  On  More 
Than  1,000  Unlisted  Mining  Stocks 


Df-vpiopments  to  date  on  the  crude  in  Canada  shouiri 
vest  side  of  the  Wimborne  Field  enhance  our  production 
ronlinue  to  suggest  the  possi-  “Hue  to  the  increased 
hilily  of  a  major  D-2  field  being  shares  and  the  pr 

developed  with  subsequent  verv  Iherr'share's'^rplTlT'' 
jmportant  additions  to  Banff  Oil  numbers  of  smal7‘'3e 
l,td.  reserves  and  income,  .1.  c.  Mnnc  ”  . 

nudolph,  president,  states  ,n  a  fees  have  becorn'e  ^ma 
progress  report.  •  r.,..,,-  ‘''•y  .  ^  '"3 

"  Wi,h  i.., 

.^mer1ean.  report  ^avs,  sitnaiinn  .u  j  anevi, 

■  Banff  has  recently  com-  J  ded  ,h'J  ' 

picted  its  second  50"-  0-2  well 

n  SPr„on  27  f.om  «  "-[l 

of  gross  oil  pay  compared  with  j  . 

fi2-  m  the  discovery  well.  The  f!  jii  rhai  cto^^  f  ? 

oil  and  Gas  Conservation  Board  pp  .  ^ 
has  decreed  interim  160  acre  pprfifip, 
spacing  for  the  0.2  in  this  area  ^^jjh  pp 
so  that  both  of  these  wells  win  ^ 

receive  a  160  acre  oil  allowable  believe  i 
Banff  and  British  Ameriean  pgts  of  tl 
ha\p  staked  a  third  well  on  this 
section  in  Lsd.  7  while  Banff 
has  staked  a  location  in  Sec-  COflS 
lion  33-33-26  W  4  ( l00"o  Banff  ,  * 

tandi.  Both  of  these  wells  are  BfinO^ 
expected  to  spud  within  a  week. 

In  addition.  Canadian  Oil  Com¬ 
panies  is  planning  a  well  in  Sec- 
iion  22,  and  British  American 
in  Section  21,  both  in  3,3-26  W4. 
vhile  Hudson's  Bay-Union  Texas 
Natural  Gas  are  currently  dril¬ 
ling  a  D-3  test  in  Section  29-34-26 
W  t  Five  drilling  rigs,  therefore, 
vill  be  running  in  the  Wimborne 
Field  and  some  of  the  questions 
regarding  the  size  of  our  recent 
discovery  should  be  answered 
next  month.  " 

Construction  of  the  gas  pro 
•  essing  plant  to  handle  the  pro¬ 
ducts  of  the  Calgary  gas  field, 
report  states,  continues  rapidly 
nul  it  is  expected  that  the  plant 
'•  ill  go  on  stream  November  15. 

:26I.  Banff's  net  income  from 
the  processing  and  sale  of  gas 
and  products  from  the  Calgr-- 
licid  is  estimated  at  .S18.000  to  it.s 
?20.00(1  per  month.  L’nitizat 
a  'recmcnts  covering 
Flklon  and  Crossficid 
l:a\e  been  completed  and 
now  being  printed  for  signature,  ore 
I:  is  expected  that  at  least  two  countered, 
additional  Crossfield  wells 
one  additional  Elkton  well  will 
h-  drilled  within  unit  boundaries 
hrfnrc  the  plant  commences 
production. 

Production  Lower 

M  a  meeting  of  directors  held 
.tunc  19,  1961,  .lohn  C.  Rudolph, 
formerly  general  manager  and 
assistant  secretary,  was  ap¬ 
pointed  president  of  the  com- 1 
pan\.  and  Thomas  Grandin. 

C  A..  treasurer  of  the  company, 
was  appointed  director. 

Ihiring  the  first  half  of  1961. 

Alberta  oil  production  increased 
approximately  12"-  over  the  first 
half  of  1960  but.  due  to  the  great¬ 
er  number  of  productive  wells 
in  Alberta  claiming  a  share  of 
this  production  and  due  to  the 
(onlinuin; 


Investment  Portfolio  at  at 
September  t,  1961 
PORTFOLIO  OF  SECURITIES 


government  securities 

Face  Value 

I  120.000  -  Government  of  Canada,  106.3  ., 

30,000  -  Government  of  Canada.  4  '"r,  1963 
j  25,000  -  Government  of  Canada,  .i'  je,  |pf,2  _ 
25,000  -  Government  of  Canada.  3^4''.  1965  . 

convertible  debentures 

20.000  -  Westcoast  Trans.  Sub.  5'-j-,,.  196.3 
15.000  -  Shawinigan  Water  A-  Power.  1 

preferred  STOCKS  -  CONVERTIBLE 
No.  of  Shares 

400  -  .Massey-Ferguson.  5>j''r  . 

COMMON  STOCKS 
banks  and  FINANCE 

l.OOO  -  Industrial  .Acceptance  Corporation  ... 

500  •  Royal  Bank  of  Canada  . 

900  •  Traders  Finance  “.A" 

.500  -  Bank  of  .Montreal  . 

500  -  Canadian  Imperial  Bank  of  Commerce 
ELECTRIC  UTILITIES 

•390  ^  F'lorida  Power  A  Light  . 


(Cloflng  quetttiont.  Sept,  ti,  tfsi) 
ket  Value'  (Closing  Quotations,  Aug.  ]i,  ttsi) 
H24.920.00i  Bid  Asked 

.30  *’40  00'*®^*^®®®^  .02 

Abeta  .  03  .04 

2.1.9.37.. 50  Abex  . 01  ,03 

24.300.00' Bbbican  . oi  .02 

Abino  . 07  .09 

'Able  . 73 

20.200.00  Ace  Yeiiowknlte  . OiT. 

15,600.00  . 

Aconic  Com.  . 05  .10 

Adanac  Quebec  —  .07 

Adelemont  . .  .03 

4->  enn  no  Admiral  Yellowknife  .  .  .03 

'’-'^'’•('OiAdonis  .70 

1  Advance  Red  Lake  .05  05 

lAlguebelle  .05  i 

... _ _ Aiken  Red  Lake  .01  .03 

64.62.1.00,  Alamac  ....  .03 

4n,000.00'A'»*'<a  Cdn  .45 

4,3  375  00  *"*^°”  ^3 

^  Alexander  Red  Lake  04' j 

.34..500.00  Alio  .01  I 

34  6‘’5  nn'Alouettf  ,15  : 

•  Amaig,  Kirkland  .  .07  .03 

Ambassador  ..  ,48 

23,925.00  American  Frontier  .  ./O  I 

American  Asb.  ,.  ,.  ,05 

iAmlartic  .05  I 

.36.475.00  A  mm  Gold  ,01  I 

<)-,  pnn  Uranium  .  03  d 

Anabar  04'j  o^'jM 

21, 4.>0.00  Andover  .  .  in  13  I 

13  375  00  Annamaque  .00  ;  Ol'.j  I 

-'juin’nn  OJ  ' 

/.ouu.w  Anuwon  Uranium  05' 2  n?  I 

Appolo  Pore.  .05  t 

.36.000,00 'tmour  .  [ 

29.625. 00' Arncour  01  t 

16  4fin  nn  Arno  . 03  04  t 

Arrnwhead  ...  .01  t 

1.312.. 10  Arrow  Tungsten  .10  C 

5.075,00  Arnora  0’  f 

5  '700  (Ml  Astral  05  - 

.n.-IIU.IIU  Athlodqe  .  .05  ^ 

Atlas  Chib  04  .05  p 

40  OP’  50^"*®  Sulphur  07  08  E 

Audlev  ,01  p 

.32.1_.i.00  August  . 01  r 

13.7.50.00  AuquMus  .  .31  .34  | 

6.625.00  ;  ..  ,n  i 


Aaked 

*■5  Lenwood  . 

-05  Lepine  . 

•0  Levack  Nickel  . 

>■'3  (Lewis  Red  Lake  . 

.05  Lindsay  Expl . .1 

■  '•I  iLInqsIde  .  ,0 

05  LIttie  Hatchet  . 2. 

'00  Lociiabie  .  . 

yo  Lode  . 

-03  Lone  Bachelor  . 

-O'/j  Loisan  X 

.05  I  Long  Rose  . 

07  Lower  Canada 

'5  Lun  Echo  .74 

07  Lustra  Yukon  . 

05  Lynalde  . 

.75  Lynnwatin  .03 

.10 

,10  ’AacANDREW  RED  LAKE 

40  iAOacBart 

01' «  AOaqnacon  .75 

OlVj  Magnet  Lake  . 07 

,07  Magni  . 

,07  MiLgona  . 01 

.07  Mam  Oka  . 50 

.05  rAaiPar  . 

07  Malgri  . 

04  Mai.en  Red  Lake  . 

04  Mallic.i 

02  Man-fccho  .07 

03  Maniloba  Basin  Cons. 

Manhattan  Yellowknife 
Manterre  01 

07  Maple  Bey  Copper 

04  Marciiant  ,38 

45  Margaret  Red  Lake  1940  .  01 

7Aarce 

35  Marian  Leke 

03  Marpic 

Mar  I  in  Bird  ,07 

04  Marlin  Bird  (units)  7.00 

30  Mary  Ann 

03  iMas.er  7Aet  0l 

(Mate  Yeilowknile  . 05 

.03  lAawn  Canadian  . Oa 

.07  Mali  o  .... 

Maylac 

.30  VifLuoig  Red  Lake  ..  .0?' 

10  McDerhiot  Mines 

.01' J  McKinley  Red  Lake  ,02 

.05  McMillan  Gold 

,10  McVicar 

07  McVillie  Graham  ( 

SO  Mem.  og 

io  Mensilvo 

07  ineicury  Gold 

iO  '  Mexitana 

.40  McLaren  Porcupine 

Mica  Co.  01  Can.  510  par  15 
,04  ’Mid  Camp  08 

,05  Mid  Lhig  .15 

.03  MIodle  bay  ... 

.07  Miie  18  . 

,15  'Mi.cs  Red  Lake  . 01' 

18  Miller  Coppei  . 2u 

.5)  A3lllkirk 

.10  7Aills  Red  Lake  .  01 

.03  MinUustrial  7  SO 

Miner.el  01 

.04  Minei  at  E  xpl. 

05  Mine,  ai  txpl.  Wts . 

.05  Mining  En  ieavor  .... 


Regal  . 

'Renfort  . 

;  Republic  Lead  . 

Resenor  . 

j  Rexora  04 

.Rhyolite  'Rouyn  . 

I  Rico  Copper  . 01 

i  Richard  Copper  . 

I  Rich  Group  . 03 

iRIce  Lake  . 01 

I  Ridgefield  U . 04 

R  iobec  . 

Rio  Tinto  . as 

'Ritoria  . 

River  Ridge  . 

'  Revere  . 

;  Roaring  River  . 

iRobb  Montbray  . 00 

Robin  31 

Roedor  Mines  . 03 

Rockroft  . 

Rodney  . 

Romar  . 03 

Ronal  . 

Ronnoro  . 07 

'  Rose  Gold  05 

Rossland  Mining  . 

Rouandah  . 

Roxton 

Royalite  F.  Synd  (units)  7  00 
I  Roymont 
Rual  Porcupine 
:  Rugged  Red  Lake  .01' 

'Rusk  Porcupine  .  . 

Rus.set  Red  Lake  03 

Russet  Red  Lake  (units)  7.00 
Russian  Kid  (The) 

'SALMITA  CONS.  .07 

Sanshaw 

J  Santa  Maria  . 

Santiago  New  0? 

iScintilore  . 

Scott  Chiboiigamau  ...  .01 

Senore  00' 

Sentinel  04 

Shearigna  . 

Sheba  Mines  . 

Shebnor  . 

Sheldon  . 17 

Shield  . 34 

Shoreland  . 

Shiinshy  . 04 

Siro  Mining  . 

Slrnor  . 

Sianal  Club  . 

Silver  Arrow 

Silver  Lake  Mines  00'  ; 

Silver  Ridge  Mining  03 


GAS  ETILITIES 

900  -  International  Ftilities  . 

600  -  Alberta  Gas  Trunk  Line  .A  '  _ 

1.100  -  Union  Ga.s  of  Canada  . 

500  -  Calgary  Power  . 

,  400  -  Northern  Ontario  .N’alural  Gas 

.  FOOD  &  MERCHANDISING 

]  1.900  -  George  Weston  ".3  "  . 

1  1.000  -  Simp.son'.s  Limited  . 

I  600  -  Canada  &  Dominion  Sugar  . . 

:  500  -  Dominion  Textiles  . 

100  -  Loblaw  . 

I  100  -  Loblaw  "B"  . 

OIL  &  PIPELINES 

.5.50  •  Interprovincial  Pipeline  . 

'  1.000  -  B. A.  Oil  .  . 

'  1.000  -  Trans-.Mountain  Oil  Pipeline  . 

Westcoast  Transmission . 

CHEAUCALS  A-  DRUGS 

125  -  E.I.  du  Pont  de  Nemours  . 

200  -  Merck  &  Co . 

ELECTRICAL  &  ELECTRONICS 

100  -  Philips  Incandescent  Lamp  Work.s 

.300  -  General  Electric  . 

.50  -  Texas  In.siruments  Inc . 

MISCELLANEOUS  GROWTH 

600  -  .Moore  Corporation  . 

PULP  &  PAPER 

1.. 5(K1  -  .Mac.Millan,  Blocdel  Powell  Riser 

600  -  .3bitibi  Power  A-  Paper  . 

1.. 500  -  B.r.  EnrC'l  . 

900  -  Great  Lakes  Paper  . 

METALS  &  MINING 

200  -  International  Nickel  . 

600  •  Aluminum  Limited  . 

.500  •  Hollinger  Uons.  Gold  .Mines  . 

.300  -  Kalconbridge  Nickel  . 

200  -  Hudson  Bay  , Mining  &  Smelling  .  . 

100  -  Noranda  Mines  . 

STEEL  &  CONSTRUCTION 

600  •  Steel  Company  of  Canada  . 

2,100  -  Dominion  Tar  &  Chemical  Co . 

700  -  Algoma  Steel  . 

.300  -  U.S.  Steel  Corp . 

300  •  Dominion  Foundries  &  Steel  Co . 


( onsohdaled  West  Petroleum 
has.  according  to  E.  F.  Costa, 
president,  brought  in  an  oil  well 
on  a  1..500-arre  joint  farmout  from 
Imperial  Oil  and  Felmont  Oil 
f  orp.  in  Malden  Twp,,  Es.sex 
County,  .southwestern  Ontario. 
The  ground  is  about  four  miles 
west  of  the  Colchester  pool. 

The  well  encountered  42  rie- 
gi ee  gravity  oil  in  the  Trenton 
dolomite  at  dephi  of  below  2.000 
It.  lesling  and  assessing  of  the 
well  now  is  under  way  and  full 
information  is  to  be  released  fol¬ 
lowing  completion  of  this  pro¬ 
gram. 
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,  ,  f^ACHELLOR  LAKE 
26.703.12  Bsrolfl 
16.975.00  Baldwin  Conv 
Bancroft 
Band-Ore 
13.625.00  Barbi 

21.712.50 
,,  Bar- 


Can-Erin  Mines 

ran-f>rin  Mines  Ltd.  announces 
:ary  completion  of  12  surface  holes  in 
'  t:-  .M  program  to  Ic.st  former  eop- 
lion  per-producing  zones  in  the  same 
both  the  general  area  as  the  .Mountain 
reservoirs  mine  in  Ireland, 

are  .Mlhoiigh  no  intersections  with 
grades  or  widths  were  en- 
.lohn  Kostiuk.  presi- 
and  dent,  says  sporadic  mineralization 
along  lairly  strong  slriiclures  was 
cut.  Results,  he  says,  were  not 
sufficient  to  show  conrlusixely 
that  the  other  copper  zones  are 


_  .e-Duc 

4  ..’U  Barima 

Barinouri  . 

v.vv  Bar-Manitou 
Barmont 

2  -y)  Barnet  Deb 
Rarvin 

0.00  Rarvaliet 
.VOO  Pateinan  Pay  . , . 
Batch  River 
Beacon  Minina 
Beafric* 

^  Bcaucour  Yellowknife 
iEcauce  Place 
^  Peaurteqa 
)*rteauljeii  Conit 
V  Heaupas 
Heauverny 
)  Belfast 

I  Belle  Chibougamau 
Bedemac 
Bell  Mines 
I  Bengal  Mng 
.  Big  Glen 
I  Big  Jackpot 

I'BIg  Master  . 

I  Big  Missouri 
Big  Nell 
•  Bilmac 
I  Birch  Bay 
Riroro 
' BIron  Bay 
Blind  River  U. 

Blonrtor  Ouehec 
Blue  Crass  Uranium 
Bocabois 

Boise  Yellowknife 
,  Ronnie  Bay 
Bornite 

Bourbeau  Lake 
Boulder  Gold 
Bourlamaque  Central 
Bracemac 
Brady  Cross  Lake 
Braminco 
Bright  Red  Lake 
Rrilund 

.British  Columbia  txpl. 
'Brlft  Mataric 
Brown  MfOade 

'  Bruce  Presto  . 

Brunette  Porr 

Buffalo  Canadian  . 

Buffonfa 
Burbank 

Rurchell  . .  . 

Burrex  .  , . 

Burscotf 


TAB 

Fairbanks  Uranium 
Fairway  Flin  Flon 
Fai  croft 

Faulkenham  Lake  (old) 
Federal  Chib 
Feld  TemagamI 

Femco  . 

Feromar 

File 

Fleetwood  Yellowknife 

F  leming 

Fficka 

Fdintrock  . 

Flomic  ... 

Fort  Reliance 
Fortune  Yellowknife  ,. 
Forty  Four 

Frebert  ,  .. 

Fundy  Bay 


Mir.lojslni 
.3A  Mogucior 
.28  MOf>f>vv,v  Mines 
.78  Monpi  e 

.10  Monic  lerq 

.1?  Monifo 
.01  Morris  Kirk  (new) 

.0.3  /'Aoosiila 
07  Mount  Keno 
1  00  Murmac  . . , . 

.03  Murky  Fault 

.43  Murp*>y  . 

.07  Myleque  . . 

.80  iMy-rtlf  . 

05  NARECO 
Nasco 

04  Naiional  May  (new) 

00  !  National  Nickel 
'oj  Neoro 
05  New  Arlington 

05  New  Augarita 

New  Brunswick  Uran. 
05  New  Campbpil 
05  New  Oiq.'ry  Dome 
10  Dom  Nickel 

70  Nev/  FaiilkeohaiTi 
75  New  Fontana 

05  '■'lew  FnriTisqiie 

05  New  Hope 

^04  '"t"  In, CO 

05  New  Jack  Lake 

01  New  Lorie 

25  I '''sw  Malarfic 

(14  ■  *'**'•''  Mefalore  . 

00  .  How  Minda.scofia  ... 
04  New  Reowood 
07  New  W.ii^oi  a 
03  Nsvyport  . 

01' i  Hie. .el  Lake  . 

95  Nickel  Olivets 
071/2  HIcoba 

’  Nipiron  . 

N'OenPa  . 

Norbank 

Norcourt 

071/,  Nortord  Pershing 
’  Norman  Malarllc 
Normar 
Normloo 
Nor.enian  N 
'  ,  Nnrlh  Am.  R.M. 

■'  North  Beilelci  re 
'j  North  Break 
North  Lake 
North  Lodge 
North  Sullivan 
’’  North  Teck 

■  .  North  Whitney  Mine-, 

■  ,  Northern  Metals 

Nortoba 

Norwin 

Numalake  . 

05  OBALSKI  (1945)  . 

300  Olivet 
03  'Oceanic. 

08  Oklend 
.05  Old  Mill 
10  Oliver  Severn 
05  Olivet 
05  Olympus 
13  lOpawira  Exol 
07  Orcour  (1940) 

08  Ordala 
03  lOrnlino 
.,5  Ortona 
09  Orvaliey 
fl7'''2  Ourgold 
04  PACEMAKER 

Packard  Pershing  . 

.04  Palermo 
04  Paiomar 
Pamon 

.03  Panther  Consolidated 
.00  2  Paquin 
03  Para-Red  Lake 

03  Parks  Brook  . 

.13  Parkway  . 

.17  Parquet 

.04  Partridge  Can. 

.10  Pascalis 
.07  |Pascar 
AS  Patrice  Dester 
,01  Paudash 
.03  iPaul-Liane 
.04  Pawnee  Kirk 
01  Pax  Athahaska  New 
75  Payne  Yellowknife 
O')  Peerless  Uran 
07  Pelanoifl 
IO  Penelope 
04  Penfield 

05  Pennao'je  .  . 

33  Pansive  Yellowknife 
07  Panwood 
05  Per.shon 

75  Pafftclerc  . 

05  Pick  Mines  . 

04  Pickering 
07  Picton 
70  Pinepoint 

18  Pinfa  Larder . 

15  Pitchvein  . 

55  Pil'-ono 
)li/2  Pitt  Gold 
10  Plufon 

10  Porcupine  Gold  Top 
17  Porcupine  .Southoate 
17  Porcupine  United 

0  'Port  Arthur  Iron  Ore 
13  Portland  Yell. 

11  Prelude 

5  Presdor  . 

O'/j  Prinr.elon 
3  Principle 
7  Proles.sor 
1  Pcop.  Holdings 
7  Prov.  Asb. 

5  Prudential 
5  OUEBEC  COBAI  T 
5  Oueher  Cold  Belt 
7  Quebec  Smelting 
5  Quebec  Tantium 
)■/,  Queensland 
5  Oiiejo 

3  Quemanue  Fxp. 

7  Quemarlic 

4  Quest  . 

3  Ouetide 
0  RAGLAN 
0  Rambler 

5  I  Rand  Malartic 
)  Ranney 

7  jRanreuyn  . 

}  'Raylartic 
5  ;  Raymond  Tiblemont 
Rayvllle  Asbestos 
JV2  Rebair 
I  Redaurum 
P/2  Red  Bank 

)  .Red  Bark 

!  Red  Con. 

5  Red  Crert 

1  Rad  River 

1  I  Redruth 

(i/iiRedwoll  . 


GALE  CUMMINGS  .... 
■h'  Gallowav  Chib. 

:Gan  Copper 
ar  iGarrison  Harbour 
Garrymac 

Garvey  Stewart  Units 
07  r.nialord 

Gateway  U . 

Gavan 

■l'7  c.ay  River  . . 

C-enrico  . 

C-eofQia  Lake 

.10  Gilbert  . 

r.il  Greer  . 

•  ('7  Gilmont 

■C7  Girard  Lake  .  . . 

Glagoma  . 

Glenburke  . . 

05  G.encona  . 

-04  Glenecho  . 

Goldbeam  . 

-0P''2  Gold  City  Pore . 

-08  Goldyke  . 

-'0  Golden  Algoma  . 

03'/2  Golden  Harker 
-01  I  Golden  Hope  ... 

•  70  I  Golden  Shall 

•  55  I  Golden  Age 

.OP/2  Goidknile  .  . 

'0  iGoldmaque 

05  Goldpar  _ 

07  'Gold  Pan  (  1945) 

Goldwin 

Gnodrock 

p-,, 'Gordon  Label 

Gotham  Yellowknife 
Governor 
Granville  Nickel 

Granwick  . 

03  Grassel  Lake  ..  . 

0)  Great  Larder 

p-j  Great  Mountain  . 

04  i Groundhog 

^0  jCuardian  Ekp . 

03  jGubby 
00  Guipore 
05  I  Gusto 

03  |Gypsy  Yellowknife  (units) 


Cflsh  A-  Other  .As.spi.s 


Report  Rapid  Progress  On 
Alta.-California  Gas  Line 


decline  of  some  of  the  w 
our  older  properties.  Banff's  net  who.se 
oil  production 
proximalely  5"' 


was  down  ap- 
during  this  per¬ 
iod  In  the  third  quarter  of 
1961.  however,  with  a  further 
rise  in  .Alberta  production  and 
the  completion  of  our  new  Wim- 
home  wells,  the  company  will 
show  an  estimated  .30"«  increase 
in  nil  production  and  it  is  rx- 
prrtcd  that  for  the  full  year 
1961.  the  company  will  record 


ible  construe-.  In  California.  Pacfiic  Has  and 
emitted  rapid  F.Iectric  Company's  .section  ol 

he  I.400-mile‘"?^,  t”"’  ' 

plelp.  w’lih  Iwo  crevs  at  work  on 

natural  of  the  main  line  and  a 

Pennypackerithird  crew  installing  the  4.000 
I  and  mana-'fool-wide  ero.ssing  of  the  San 
southern  Has  .Joaquin  Riser,  near  San  Eran 
ie  mountain-  cisco,  widest  crossing  on  the  en-  Buriey  Porc, 
of  the  line  tire  pipeline.  carnc-orm  aiine.s 

,  being  buil'  The  Alberta  Has  Trunk  Line  CniTior 
Has  Com-  Company's  Alberta  .section  of  the  cambo'“/toi!;^7rnn 
te,  he  points  line  is  more  than  90^o  complete.  Cumnerk 

he  says,  ('onstruction  conlinue.s,^"|^9°^^  . 

npressor  sla-  on  several  laterals  from  Trunk  csmoose" 
half-finished  Line's  main  line  into  the  gas  Camrity  Mines 

ire  miles  of  fields  .Canadian  All  Metals 

lie  iiijies  iii.iieio.  .  jCanada  Radium  Corp 

iin,  he  wrote.  “The  pipeline.  Mr.  Smith  says,  Canadian  javeiin 
Tain.  L.is  .scheduled  tp  begin  deliveringi®*'’"^i"'’ 

fransmission  ga.s  through  Brtish  Columbia  to|cln8oau" 
oject  in  Ida-  U.S.  markets  in  ('alifornia  andicanaiask 
Oregon  now  the  Northwest  before  the  end  oficanorMeja?"^ 
te  the  year.”  The  date  of  first  opera- canorama 

work  in  the  linn  will  depend  on  completion  caneonti 
it.  .Mr.  Smith  by  the  producing  companies  in  canub^"^ 
compressor, Alberta  of  gas  proces.sing  plants, jCanuck  Expiorars 
'’acific  Has'development  v<  rlls  and  (jpirf  Cap»^  Coppar 
any's  Spok-  gathering  systems.  All  of  thisjcaramora 
dquarters.  (work  is  iinner  wa.v.  Camcqia  (new) 


,'HALMON  (U 

Hay  Gold  .03 

(Headvue 

Headwater  ] 

Hearne  Yellowknife 
Herbdix 

Horrulps  Uran.  , 

Hewfran 

Hiawatha 

■Hislop  (old)  . .' 

Holwood 

Horne  Fault  . 07 

Hotstone  Min .  or 

Hubert  Lake  . 07 

,  Huramp  .’S 

Hucliff  .  07 

'Hudson  Bay  Mines  (Ex  D)  05 
1  Hudson  Unqava  04 

■Humlin  Red  Lake  .01' 

'INDEPENDENT  .  .h'’ 

1  Indyke  . 0| 

jinicr  Ahostos  .... 

.'Inter  Ceramirs  . -8 

.Indian  Mountain  .  <"> 

j  Inmount  . 04 

jlnore 

Ivan  Laroer  ... 

'Iskul 

JACOLA  . ri 

Jahalia  .o) 

Jamaican  04 

Jardun 
Javlac 

:J(4n  Lake  r4 

Jeanette 
Jeep 

Jerome  .  04 


Cons.  Mic-Moc  To 
Acquire  Mayfair 

Shareholders  of  Consolidated 
Mie  .Mac  Oils  Lid.  and  Mayfair 
Oil  &  Gas  Ltd.  will  be  asked  at 
annual  meeting  of  the  company 
nn  September  291  h  to  approve 
Mic  Macsacquisition  of  Mayfair. 

The  transaction  was  approved 
bv  the  directors  of  both  com¬ 
panies  in  April  of  this  year,  hut; 
the  shareholder  vote  was  de-i 
I  laved  until  it  was  learned  fron3' 
I'tiilrd  .States  tax  officials  thatj 
the  tran.saction  would  be  non  ; 
taxable  for  U.S.  stockholder.;. 

I  Cons  .Mic  .Mac  is  offering  6,3 


THE  OIL  MARKET 


Jilbia 

Joannes  Davidson 
Jowsey  Denton 
,  Junior  Frood 
KB  MINING 
Kamlac 

Kav/  Crow  ... 
Kaymac 
Kayorum 
Kelley  Desmont 
Kelkirk 

iKenda  Pershing 
'Cenilworth 
Kenlew 
Kermac 
Kengamsis  , 

Kent  Lakr 
Kenwest  Mines 
I  Keora 
'  Kerrioan 
,  Kerromac 
Kewaoana  Cue 
Keylofla 
Keymor 
Kiena 
Killata 

Kimberly  Copper 

Kinasen 

King  Kirk 

Kirk  Kateway 

Knutson  Mining 

Konti'si 

LADDIE 

Lafayette  Long  Lac 
Lake  Epanr.e 
Lake  Renzy 
Landolac 
Lambton  Copper 
Landson 
Lar  Add 
Larandona 
Laroma  Midlothian 
La  Ronciere 
Laronge  Uranium 
Larum 


■02  (Subject  ta  canilrmatlon  and  change) 
OlVj  (''<(  Asked 

.45  ASSOCIATED  DEV.  .34  07 

07  bald  mountain  I*  .70 

07'/2!bC  Oil  Lend  (Com.)  8  00  10.00 

14  45  'BC  Oil  Lands  (Wtj)  .  4  00  4  00 

05  !Blue  Crown  . 74  .74 

.04'/2  Britco  .  .10 

47  ,  Brobar  .  3g 

05  iCALDINA  OIL  .  '.70 

,15  iCamlachie  .  .10 

05  Canadian  Delhi  4  00  4. 40 

05  lean.  Super,  Oil  of  Cal.  14.50  17  00 

04  jCedar  New  .  it  .14 

•>5  Clavbar  Uran  ..  ,11  .15 

08  Gold  Lake  Pipe  .  70  .90 

.19  I  Crusade  . 40  .50 

03  |EDORA  N  . 02'4  .03 

.10  'Embassy  .  .  50 

40  'Empire  . 03  .04 

.23  i  gateway  oil  .  07  .07'-2 

.05  Golden  Saturn  .  07  .04 

.03  iGreat  Sweet  Grass  ...  .10  .IS 

.04  harvest  .  .04  .07 

7  50  ISRAEL  CONT . 08  .15 

07  KILALTA  ...  .05 

11  LEDUC  CALMAR  . 03'<  .03iis 

MARPOINT  .  4.00 

75  Mercury  Chipman  . 30  .35 

.04  NEW  SURPASS  . 35  .45 

.07  New  York  Oil  . 10  .14 

05  North  Continental  . 00' 2  .01 

0)'/i  OLD  SMOKY  . 00'/2  .01 


Transactions  on  Toronto  Stock  Exchange 
(Closing  quotations.  Sept.  18,  1941) 
_ Hixh  Low  Ooxf  sale.a  .Slock  h 


9,500  Marigold 


!  4,396  Medoi 

18,140  Midcon 
'  7,043  Mill  City 

!  8,000  Nat  Pete 
;  500  N  Concord 

'  35,550  N  Cent 
j  700  N  Davies 
!  8.450  Northcal 
!  1,420  NC  Oils 

!  400  Do  wts 

'  275  Do  pr 

j  3,750  Okalta 
;  8,23?  Pac  Pete 
I  7501  Do  w 
1  24,450  Pamoil 
19,840  Permo  pr 
8,4.30  Peruv  Oils 
38,170  Petrol 
4.175  Phillips 

29.400  Place 
71,600  Ponder 

400  Prairie  Oil 
75,463  Provo  Gas 
5,250  Ouonto 
11,350  Ranger 
62,454  Rocky  Pete 
4,'>00  Sarcee 
1,000  Satellile 
4,470  Secur  Free 

163.800  South  U 

47.400  Spooner 
17,774  Stanwell 

8,300iTidal 
11,594  Triad  Oil 
3,348  U  Cdnso  vt 
19,444iUn  Oils 
15,300  Un  Reel  P 
2,550iVandoo 
55,506  Wayne 
7,844.We5par 
38,875  W  Cdn  OG 
3,000i  Do  w 
10.100  Wsburne 
1.524  Wstates 
14,283  W  Deralta 
2,400  W  Lease 
78,500  Yen  Can 

73.800  DalhO'iSie 


PUBLIC  NOTICE 

Good  News  for  Those  Suffering  from  Nervous  Disorderi 
NOW  for  the  first  time  in  CANADA 


Sfralegir 


nllowmg  monv  vco’S  of  rcpsorch  this  formula  hos  been  found 
T-’id  proven  for  both  men  ond  women  suffering  with  nervous 
T'SPrders  such  05  -  -  run  down  nervous  system  —  sleeplessness 
impotency  -  pressure  —  high  strung  and  hvper-tension  - — 
flue  despondent  ond  lock  of  confidence  feeling  -■  dizzy  spells 
loss  of  power  ond  onything  perfoining  to  the  nervous 
''Stem. 

I'^MARON  is  highly  recommended  and  guoronteed  to  be  o 
Tfp  ond  non  hobit  forming  treofmenf. 

NOW  AVAILABLE  -  30  DAYS  TREATMENT  -  $5.00 

t  Immediate  delivery  throughout  Conodo) 

V'nu  Ore  suffering  with  ony  of  the  obove-mentioned  Oilment-,— 
Ton  f  dcspoir  rcgordless  of  how  long  you  hove  been  afflicted — 

^0  Obtain  This  Offer — Send  cosh,  cheque  or  money  order  to — 


DABLON 
Dack  Crank 
Dale  Mountain 
Dalhart 
Damasrus 
Danaray 
Daniel  Min. 

David  Copperfieid 

Daylon  . 

Delandore 


'  Montreal  Trust  Co,  advises  thot  on, 

05  odditional  23,976  common  shores  hove 
.39  been  issued  pursuant  to  the  offer  dated  iL,under  Red  Lake 
Auoust  8lh  mode  by  the  compony  to  Laurentian  Feidspar 
88  orguire  the  common  shores  of  the  Levant 

55  Acodin  Trii'-t  Co  ,  Novo  Scotin.  Thera  Loa  Gorrjon 

.03' 2  ora  now  43,1,944  shoras  issuad  and  cut-  Laemec 
.t5  (Slonding.  |Lennie  Rad  Lake  .. 


NATURAL  REMEDY  COMPANY 


)1  •  600  Boy  Sfrect  -  Toronto,  Ontario 

Sole  D'StcibutOrs  of  IRMARON  fnr  Conodo 


Quebec  Construction  Men 
Consider  Self-Regulation 


Announce  Terms  Of  Major  Waterworks  Project 
Savings  B^d  Issue  ^  fo,  Winnipeg 


■  10  THE  FINANCIAL  TIMES.  SEPTEMBER  22.  1961  A<AJ*  IA/^  ln*x  Luchkovich  in  1926,  when 

- - Announce  lerms  Ut  MOlOf  VVQtQfWOfkS  rfOIBCt  he  was  .elected  as  a  United 

__  I  ^AvillffC  RnnH  IcciIA  *  §  ^  Farmers  of  Alberta  (UFA) 

Quebec  Construction  Men  ^  ^  Approved  For  Winnipeg  ZTL‘"s.T., 

Consider  Self-Regulation  r„>,  .epon  or  u.*  «..er.  S"™;,"  111:^ 

-  will  spend  $9,600,000  works  committee  was  approved  with  the  non-Anglican  name, 

!  Bonds.  Ddtod  November  1961,  ®  ^  hv  the  metroDolitdn  fin&nce  j  ,*.1.  »f  —  •  ...4  in.- 

The  taking  of  action  against |  requiring  an  exact  lO-per-cent;  the  new  series  will  mature  in  10  f®  committee  and^by  the  Metro  1 

*ub-standard  operators  is  being '(deposit  with  b'ds  for  government,;  provide  an  average  Approval  was  granted  rainians  back  again.  It  is  tnese 

considered  by  Quebec  construe-  „  r,.  yield  of  4  60''^  oer  vear  if  held  to waterworks  committee  of  on  the  understanding  that  the  people  Paul  Martin  and  the 

linn  m»n  '  General  secretary  Denys  Dion-  yield  of  4.b0,o  per  year  if  neld  to  Metronolitan  Corporation  projects  will  be  self-supporting,  Liberals  are  trying  to  restore 

tion  men.  ing  notp^j  {hat  contractors  were!  maturity.  Interest  payable  an-  ‘  ...  to  be  paid  off  from  water  rates  ♦  .u-  i  Thou  aii 

As  prised  by  the  Federation  required  to  enclose  a  certified j  nually  is  graduated  to  provide  revenue.  The  executive  director  °  ..  .  '  .m. 


Vinces  or  the  federal  authori-  seem  very  bright, 
ties.  The  market  is  unlikely  to  be 

Maybe,  tying  up  with  Quebec  helped  by  any  easing  in  the 
inside  Confederation  is  not  so  tight  money  situation.  Chancel- 
bad  after  all  for  the  Maritimes.  lor  Selwyn  Lloyd  may  now  allow 
Certainly,  Chignecto  and  the  any  let-up  even  if  trade  docs 
Causeway  could  use  this  slacken  off  during  the  Winter. 
French  speaking  Big  Daddy!  In  the  tough  wage  bargaining 
•>  that  is  coming,  he  will  not  want 

The  recent  death  of  Senator  to  do  anything  to  increase  the 
Joseph  Alfred  Bradette  in  his  power  of  the  Unions. 

75th  year  removes  from  Parlia-  It  is  a  great  pity  that  co-opera- 
ment  Hill  a  lovably  picturesque  tion  with  the  Unions  is  so  diffi- 
politician.  Joe  was  made  a  cult  to  achieve.  But  some  people 


m  Ije  province  s  construCon  .  This,  year  Ih.  limil  per  buyer  have  o  ctpacily  ifSS  Kl-U"”' w Vumoln';  ifaUrSed  toreipn-tongue  agents  fast,  to  the  aarlevotx  area  man 

various  channels,  disemerea  the  ^  again  to  be  $10,000.  Any  Cana-  lops  i  ®  ®  pumping  station  rated  .  .  {j,at  he  could  never  —  repeat, 

£'Lh  ."JZ-  ,  "'T  von  h..r  ,  W  ot  tan,  amund  never-become  Mr,  St^akert  ah 

recently  in  Montreal.  the  exact  amount  of  the  total  bid  fs  ^a  °ain"  av^  operating  even  a  requirements  of  the  new  The  Hill  about  the  Province  of  though  he  was  piqued  and  put 

During  the  closing  session  of  and  thus  put  in  a  bid  slightly  ^^{ates  iSfL'^e^Suurc  of^M^^^  It  vvill  be  integrated  Quebec  playing  papa  to  the  out  when  Mackenzie  King  cried 

the  convention,  it  was  decided  to  under  their  competitor.  As  in  former  years,  Canada  if  RiS  sSSSr  the  prS^  pumping  fa-  Atlantic  provinces.  The  “No".  But  he  took  his  duties 

call  a  special  general  meeting!  ®  I  Savings  Bonds  may  be  cashed  at  mav  lead  to  mnstnietinn  of  a  cilities  at  the  St.  Boniface  re-  .  provincial  entities  east  of  ouite  seriously  and  studied  law. 


to  the  Charlevoix  area  man  Committee  of  25  together,  m- 
that  he  could  never  —  repeat,  eluding  the  Trade  Union  leaders, 
never-become  Mr,  Speaker;  al-  so  they  could  sit  down  in  har- 
though  he  was  piqued  and  put  mony  and  show  the  government 
out  when  Mackenzie  King  cried  how  to  govern. 


the  PGE  go  that  way.  However,  mentary  Guide  as  a  merenant  (Continued  from  page  1) 

father.  and  farmer.  If  you  sat  in  the - - - - 

Prince  Edward  Island,  New  Press  Gallery  you  might  find  tween  three-quarters  and  one 
Brunswick,  and  Nova  Scotia  Joe  reading  law  books  or  alter-  million  tons,  with  a  dollar  volume, 
seem  to  feel  that  they  do  not  at  natively  drawing  big  circles  as  when  other  service  metals  are 

the  moment  swing  as  much  if  to  practise  his  penmanship,  included,  of  approximately  $180 

weight  interprovincially.  Those  who  took  in  the  safari  million  annually.  Some  three 

With  Quebec,  it  seems  OK.  for  MP’s  in  1941  to  the  Soo  thousand  employees  share  a  pay- 
First  it  gives  them  five  votes  were  astounded,  not  only  at  his  roll  of  about  $15  million, 
as  between  the  provinces.  Vote-  fluence  in  English,  but  how  studies  are  continuing  to  estab- 

wise,  they  would  thus  head  a  fast  he  could  talk.  His  tongue  jigh  the  most  effective  method  ol 

cluster  that  gives  them  and  was  a  whirlwind.  bringing  to  the  attention  of  Cana 


Other  Proposals 


Betails  of  the  proposed  ^  Bonds  will  be  issued  in  denomina-  water  res^rvoTrl  in  Cana^,  and  distribution  system  and  pro-  father.  and  farmer.  If  you  sat  in  the 

sing  system  are  outlined  in  a  76-  ^.arU5x  ?She^rbrS"wS”pfer^ I ‘'®"®  *50  through  to  would  be  20  times  the  capacity  m^ed^Sl  *  Edward  Island,  New  Press  Gallery  you  might  fine 

item  document  drawn  up  by  a  .  president  J  E  L^flamme'^^  ®^’  of  the  largest  reservoir  now  in  5  .  ,  .  Brunswick,  and  Nova  Scotia  Joe  reading  law  books  or  alter- 

do!?."  of  ffo'i-  the  retiring  presiS!  i  Ponditure  is  proposed  for  1962,  seem  to  feel  that  they  do  not  at  natively  drawing  big  circles  as 

Iff  was  made  the  first  honorary  pre- 1  t'gure  of  about  area  ,  .  .  ..at  $4,775,900,  tapering  off  to  the  moment  swing  as  much  if  to  practise  his  penmanship. 

ment  will  be  distributed  to  the  i-io*/,..,  $960,000,000.  At  present  Cana-  Under  study  by  the  commit-  *0  qoo  rnn  in  loni  and  ti  004  ooo  »  .  f  nn.  eofari 

Federations  members  before  the  ,/,!  tL"  aSn  ^  ^  ^  °f,dians  hold  three  billion  four  tee,  but  still  Object  to  a  feasi-  ^  $1,094,000  ^gjght  mterprovincially.  Those  who  took  in  the  safari 

special  meeting,  so  that  they  may; „  ,  {  ^  j  hundred  million  dollars  of  ther  bility  and  detailed  cost  report,  ^gjag  j,ppg  gp  {j,g  With  Quebec,  it  seems  OK.  for  MP’s  in  1941  to  the  ^ 

express  their  opinions  through  ggj^g'nj  Armand ! ^da  Savings  Bonds,  is  a  proposal  to  provide  cover-  Winnipeg  River.  50  miles  north-  First  it  gives  them  five  votes  were  astounded,  not  only  at  his 

their  local  associations.  Ixrottier,  Quebec;  second  vice- L.?®  '^‘*1.  *10  avail-  mgs  over  the  existing  reservoirs  gag{  gf  Winnipeg,  to  determine  as  between  the  provinces.  Vote-  fluence  in  English,  but  how 

According  to  a  Federation  |  Charles  Gilbert  St  La  °f  open  design,  an  additional  source  wise  they  would  thus  head  a  fast  he  could  talk.  His  tongue 

spokesman,  "The  proposed  sys-- ' dealers,  stock  brokers  and  trust  The  estimated  cost,  subject  to  .f  ...nniu  ran  hr  fannnH  «rnn  ’  ^  wumu  mua  , .  ,  .  . 

tern  is  aimed  at  improving  pro-'p^  Dionne^was  reeltc^Pd^^'^^!^"d  loan  companies,  as  well  as  confirmation  by  further  study,  omica^Hy^ there  withThe  same  ®"d  was  a  whirlwind. 

fessional  standards  of  the  Indus-  njrprfors  pfppipH^  J  payroll  savings  plan.  would  be  between  $1,200,000  and  egnitarv  considerations  as  ap-  f^eir  satellites  half  of  the  total  On  another  junket,  to  the 

try”.  He  stressed  that  it  would  pjgaj.j  pg^j-gg  gf  chicoutimT'^WM  - ^ -  $1,700,000. _ _ _ jp,y  {g  {,^g  present  source  in  number  in  Confederation.  maritimes,  he  was  much  smit 

be  controlled  by  the  industry  't-  fred  Roy  of  Sherbrooke  Gerard  AtCIUS  Prfiffirrfid  ■  ■  k  m  Shoal  Lake  in  northwestern  ❖  ❖  •>  |  ten  with  an  Irish  redhead.  No 

self  and  not  by  the  e-O'ernment.  St.i,  ^  C  feU  9-Mont’h  Ontario.  Winnipeg  is  now  using  Quebec  also  has  nothing  to  thing,  alas,  came  of  all  this 

0,h.,  Pr.p..,l.  Earnings  Down  i:Z!TapTr?ved'b7thfm!  by  , hi,  adoption,  m  Ih,  He  wa,  na«ered  at  the  atten 

In  other  business,  the  Federa-’ fetreault  of  Granby.  ’  Raymond !  ,  -  La  Luz  Mines  Ltd.  reports  an  ternational  Joint  Commission  first  place,  there  is  no  clash,  tions  of  the  flame  ty^d  female 

tion  decided  to  request  that  there  Bourque  of  Noranda  and  Jacques'.  ^  ®  “  million  preferred  stock  operating  profit  of  $251,349  for  for  this  international  body  of  for  what  the  Atlantic  Provinces  But  it  was  all  in  the  glorious 

be  a  change  in  the  legislation '  Raymond  of  Montreal.  issue  of  Argus  Corp.  Ltd.  is  being  the  first  nine  months  this  year,  water.  Thus  the  possibility  of  want  in  no  wise  runs  contrary  Senate  traditions.  She  was  ob 

\  ““  offered  by  an  underwriting  group  down  from  $355,023  in  the  period  securing  an  alternate  source  jg  Quebec’s  interests.  The  three  viously  charmed  with  Bra 

$10  Million  Issue  ?o'd‘5"9^"l  wa"s  $1  ^o'S’^cainsi  I"'!'’"'*  ^  "  ProdSn^was’^Jalued  at  $1  fol  imSifte''concern“  ancient  maritime  pro^s  are  dette’s  septuagenarian  charm 

J  I  I  »  I  IQ,  rW  1  il:  ^  656  sgnnmoared  wX$l  7  4  124  -  keen  for  two  things.  They  are:  This  May-December  romance 

Sdskdtehewen  Bonds  iiow.  Mining  costs  were  $U65  0M  0ff6i'‘"g  consists  of  200,000  a  year  earlier.  ’  ’  ^  1.  Chignecto  and  2.  The  Cause-  was  just  something  the  writer 

-  i  against  $1,056,000,  and  gross  ope-  shares  of  $50  par  preferred  stock.  Profit  on  sale  of  securities  l^fOSS  way.  As  far  as  the  latter  is  happened  to  see. 

Announced  during  past  week  rating  profit  was  $255,000.  Invest-  paying  a  dividend  of  $2.60  and  amounted  to  $78,030  against  $.525,-  concerned,  the  Ancient  Pro-  Bradette  became  a  political 

was  a  $10  million  issue  of  Gov-iment  profits  totalled  $86,000.  callable  at  $.52.50.  The  shares  are  ^^5,  while  other  non-operating  ((..ontinuea  trom  pag _  regard  the  pawn  in  the  election  of  1957. 

ernment  of  Saskatchewan  bonds.!  - - -  being  offered  at  par.  revenue  was  $130,285  compared  c-ausewav  from  the  mainland  rinyo  u-hon  nmor  rnnr  wnc 

The  syndicate  headed  by  Harris' Dgnrtklg  1  Half  Proceeds,  it  is  stated,  will  be  with  $111,192.  Net  profit  amount-  AW.  .  ,  pc-i  a®  anu  mpnap#»  tn  thpir  tu  t -u  -i-.i  *  r  ’  d 

&  Partners  won  the  tender  for;  nOlT  used,  in  part,  to  finance  the  ed  to  $^  compared  with  $496,540  Wakaw  is  the  place  in  north-  to  PEI  as  any  menace  to  their  {he  Liberal  candidate  for  Rus- 

the  issue  in  very  close  bidding.  {Eo filings  RccfuCCCl  purchase  of  shares  of  Hollinger ^ear.  yygg{  Saskatchewan  where  Die-  interests.  ^  sell,  Joe  proved  a  platform 

Early  indications  were  that  thei  Rgnabie  Mines  Ltd  -eports  net  Gold  Mines  Ltd.  ;  fenbaker  as  a  lawyer  first  hung  As  for  Chignecto,  this  would  asset  for  Mr.  Gour.  At  that 

and  lone-term  issues.  ied  June  30  last  amounting  to  $78.-  2®  Fof  1  Sf  Half  LoWCr  originally  located  on  the  old  ness,  and  faster  to  the  St.  nier,  who  threatened  to  use  his 


La  Luz  9-Mont'h 
j  Earnings  Dawn 


!ply  to  the  present  source  in  number  in  Confederation, 
j  Shoal  Lake  in  northwestern  ❖  ❖  •> 

I  Ontario.  Winnipeg  is  now  using  Quebec  also  has  nothing  to 
Jits  entire  quota  from  Shoal  ,  ^  ^  {be 

Lake,  as  approved  by  the  In-  ^  f 


was  a  whirlwind.  bringing  to  the  attention  of  Cana 

On  another  junket,  to  the  dian  steel  users  the  economic  ad- 
maritimes,  he  was  much  smit-  vantages  of  using  the  complete 
ten  with  an  Irish  redhead.  No-  stocks  of  nearby  service  ware 
thing,  alas,  came  of  all  this,  houses,  “just  as  if  they  were 
He  was  flattered  at  the  atten-  their  very  own,"  the  association 
tions  of  the  flame  typed  female,  says. 


$10  Million  Issue 
Saskatchewan  Bonds 


ernment  of  Saskatchewan  bonds.!  - - - —  being  offered  at  par. 

The  syndicate  headed  by  Harris' D  Ann kiA  1  cf  Half  Proceeds,  it  is  stated,  will 
&  Partners  won  the  tender  for|'  .  n  j  j  ®®®^’  finance 

the  issue  in  very  close  bidding.  {EamingS  Keduccd  purchase  of  shares  of  Hollin] 
Early  indications  were  that  thei  R^ngbie  Mines  Ltd.  reports  net  Consolidated  Gold  Mines  Ltd. 

bonds  were  selling  well.  ;  ,  '  - 

The  issue  is  divided  into  short  oarnings  for  the  six  months  ond-j|,^Qj^g  qj|  y^ppoJnts 

and  long-term  issues.  jed  June  30  last  amounting  to  $78,-  x  -  m-  m. 


I  for  immediate  concern. 

j  - 

I  Cross 

(Continued  from  page  1) 


Wakaw  is  the  place  in  north- 


to  Quebec’s  interests.  The  three  viously  charmed  with  Bra-  lU.K.  Entry 
ancient  maritime  provinces  are  dette’s  septuagenarian  charm.  (Continued  from  page  1) 

keen  for  two  things.  They  are:  This  May-December  romance  - - — — - 

1.  Chignecto  and  2.  The  Cause-  was  just  something  the  writer  Australia  will  have  some  prob- 
way.  As  far  as  the  latter  is  happened  to  see.  lems.  The  fact  that  Australia  now 

concerned,  the  Ancient  Pro-  Bradette  became  a  political  buys  about  $12,000,000  worth  of 
vince  does  not  regard  the  pawn'  in  the  election  of  1957.  goods  annually  from  ECM  coun 

causeway  from  the  mainland  once  when  Omer  Gour,  was  tries  may  facilitate  the  export  of 

to  PEI  as  any  menace  to  their  {he  Liberal  candidate  for  Rus-  some  Australian  exports  to  that 

interests.  sell,  Joe  proved  a  platform  area 

As  for  Chignecto.  this  would  asset  for  Mr.  Gour.  At  that  ..,{-3  3,,  3  flatter  for  govern- 

only  serve  to  bring  more  busi-  time,  he  feared  Renaldo  Che-  ^3n{  negotiations”,  said  Mr  .Mc- 

ness,  and  faster  to  the  St.  nier,  who  threatened  to  use  his  03331^1  a  business  visit 

Lawrence.  After  all,  who  fights  hotel,  his  money,  his  influence  here  a  few  days  ago.  But  it  can 
more  tonnage.  Here  then  Que-  {0  run  that  year  as  another  increased  trade  around 

bee  and  the  Maritimes  would  Liberal  candidate.  More  pic-  .ui.  Pacific.  We  hone  this  will 


and  long-term  issues.  ied  June  30  last  amounting  to  $78.-  x - ~  TOr  I  SF  naiT  kOWCr  ongmaiiy  lucaicu  u.c  u.u 

The  short  issue  is  for  $2  million '299,  or  7', 2  cents  a  share,  which  ’ NCW  UireCtOrs  ],^3{  pamings  of  $122  <0-1,  equal  Trunk  Pacific  Railway, 

six  year  bonds  at  five  per  cent,  canipares  with  $109  517  or  10  ^^^LGARY  —  R.  A.  Brown,  Jr.,  to  4  cents  a  share,  are  reported  here  came  also  as  settlers. 
The  bonds  will  be  sold  at  par  to  cents  a  share  in  the  first  half  of  O''  Oo.  Ltd.,  by  Leitch  Gold  Mines  Ltd.  for  quite  a  quota  of  Hungarians, 

yield  five  per  cent.  i960  ’  has  announced  the  appointment  of  the  six  months  ended  June  30  on  this  symbol’s  territory  Hon. 

The  long  bonds  are  for  $8  mil-  1  j  *  rcc.  members  of  the  com-  fast.  This  compares  with  net  of  Manin  hac  fivcH  his  nnii. 

lion  for  20  years  at  5>/4  per  cent,  pany’s  board  of  directors.  'They  $143,561,  or  5  cents  a  share,  for  "‘® 

The  bonds  will  be  priced  at  97  to  *''**•.^21,  and  are  Dr.  W.  F.  James  of  Toronto  the  first  half  last  year.  acquisitive  eye.  If,  he 

yield  5.5  per  cent.  $10i,241  again^  $76,-  and  G.  Harry  Thompson  of  Cal-  Production  was  valued  at  $640,  gloats,  he  could  filch  some 

Delivery  will  be  made  Oct.  16.  ^  °Joaa7  '^^®  gary.  943  compared  with  $637,697.  Ton-  votes  right  from  under  the  nose 

The  rest  of  the  bond  market  against  8.1,447.  Dr_  James  is  vice-president  and  nage  of  ore  milled  was  18,519  of  ojef  the  Chief,  it  would  be  a 

Was  quiet  and  unchanged,  but  '  a  director  of  Falconbridge  Nic-  against  16,229.  Average  recovery  . .  ,^1=0  orp  all  iHp 

with  a  firm  undertone.  C||||!/‘a  Thompson  is  president  per  ton  was  $34.61  compared  ^  ...  „  .  c-  r. 

-  JUIIItU  milieu  I  of  Calgary  Power  Ltd.  with  $39.29.  apostles  of  Sir  Clifford  Sifton, 


Sullivan  Net  For  Sullico  Mines  Ltd..  98  per  centi|||^|  iryrrv  AMH 

.1  ij.  I  owned  by  East  Sullivan  MineslUIVLIj  I  tU  AIVU 

iVlOnTnS  nlQner  Ltd.  reports  an  estimated  net;  (Subject 

_  learnings  of  $639,000  for  the  eight |  OuoUfions  s 

Sullivan  Consolidated  Aijnes '^°''"'®,.®''^®''  5J.  ,  ■ 

Ltd.  report  for  the  eight  months  No  figure  was  available  for  Alexander  Bidg.  com. 
ended  August  31.  1961,  shows  es-  the  corresponding  period  last  auos  Thrift  p'on  pfd.  $10 

timated  net  profit  of  $181,000  or  year  as  Sullico  was  not  then  in  B.i:  sugar  Refin.  co. 

4.5  cents  per  share,  compared  operation  as  a  separate  entity.  "i'.B®  c^  eSm: 

with  $135,000  or  3.4  cents  per  Earnings  for  the  latest  period  Banque  d'Econ.  de  Que. 
share  in  corresponding  period  of  include  $148,000  estimated  as 
I960.  The  company’s  fiscal  year-  realizable  profit  from  zinc  con-  caigary  Power  4Wo  pfd. 


UNLISTED  AND  INACTIVE  CANADIAN  STOCKS 

(Subject  to  confirmation  and  price  change) 

Quotations  supplied  by  Kippen  a  Co.,  Inc.,  Montreal 


3960  the  company  reported  a  net  in  stockpile  at  the  mine.  Icon.  Areno  4%  pfd.  . 

proft  carried  to  earned  surplus  During  the  eight  months,  re-  |*“- 


of  $128,902 


I  port  states,  Sullico  spent  $70,000  can!  Javeiin  Lfd. 


Estimated  revenue  from  pro- 'on  outside  exploration.  ®®'’-  Pacific  Ry-  p«d.  .  i.m 

— — -  -  - Con.  Superior  Oi«  14 

Capital  Wire  Cloth  Com.  72 

Seventy-Five  Years  Of  iSriiil'K.S';,,:  T 

#  Cloirtone  Sound  .  9Vj 

V  I  X*  I  Cloude  Neon  Gen.  Adv. 

Trans  Canada  Telegrams  I  Claude  Neon  Gen.  Adv. 

-  Claude  Neon  Gen.  Adv. 

'  pfd.  97 

Seventy-five  years  ago  Cana- operation  with  4,525  miles  of  ciover  Petroleums  .  sc 
dians  were  able  to  boast  that  poles,  14,506  miles  of  wire  and 
they  had  their  first  transconti-  50  miles  of  cable,  most  of  the  cormorV  Bros*r  'V' 
nental  all  Canadian  telegraph  latter  connecting  Vancouver  Is-  cons,  oka  Sand,  Com.  ...  3 

system.  It  was  on  Sept.  16.  1886,  land  with  the  mainland.  |h|a{™s  "B"  !!!!!  r/j 

that  Canadian  Pacific  Telegraphs  The  new  service  was  immedi-  corp!  d'Expens.  Fin.'!!!!  lovj 
threw  open  their  doors  for  busi-  ately  popular  and  in  the  first  full  /Mirror  ^ii* 

ness.  year  of  operation  567,840  tele-  oebs.  &  Secs.  Ltd.  pfd.  !  (to 

Telegrams  had  been  sent  in  grams  were  sent  from  435  Dom.  of  Con.  Gen.  ins.  ii3 


Bid 

AskedI Jenkins  Bros.  Ltd. 

40 

_ 

20 

Lambert,  Alfred  5%  ptd. 

15 

— 

43 

45 

Ld  Rrevoyonce  Cie.  d'Ass. 

190 

220 

5 

La  Sarre  Rower 

8 

20 

La  Sduv.  C.  d'As.  20%  Rd 

85 

..... 

4 

Lo  Solidarite  S  de'As  Vie 

53 

... 

8 

LoTuque  Telephone 

13 

_ 

42 

65 

Les  Rrevoyants  du  Can.  . 

70 

74 

42 

— 

London  Lite  Insurance  . 

355 

365 

13,4 

2V4 

Lord  SImeoe  Hotel  “A" 

— 

80 

79 

Lower  St,  Low.  4'/a%  pfd. 

1434 

.... 

89 

McCarthy  Milling  "A" 

5 

6 

14 

McCarthy  Milling  "B" 

50c 

50 

60 

Maritime  Coal  Ry.  pfd. 

50 

7 '/a 

Maritime  Lite  Assur.  Co. 

155 

4 — 

8 

10 

Moritime  Tel.  &  Tel.  pfd. 

13' 2 

. — 

28 

Marshall  Wells  Com. 

3 

4 

12 

12Va 

Moirs  Lfd.  pfd . 

80 

... 

1.40 

1.68 

Moirs  Lfd.  Com . 

40 

... 

14 

14V2 

oMnarch  Life  Assur. 

102 

... 

22 

Mtl.  C  &  D  Savings  Bank 

94' a 

96't; 

1'/2 

2 

Mil.  London  Gen  Inv  Lfd 

28 

... 

5 

Mtl.  Morf.  &  Disc.  Com. 

8 

1 

_ 

Nat.  Lite  Assurance 

90 

— 

9'/a 

10 

New  Bruns.  Oilfields  . 

15c 

30c 

New  Bruns.  Tel.  Co. 

13'4 

14 

5 

Nor.  Amer.  Elev.  Ltd  pfd 

80 

_ 

Nor.  Amer.  Elev  Lfd  Com 

10 

— 

Canada  before,  even  on  the  Can-  offices.  un®see^d*'oir"units  !  “Iv 

adian  Pacific  lines,  for  telegraph  The  1886  concept  of  Canadian  Dupuis  Freres  p.  $25  par  is 
poles  and  wires  were  a  necessary  Pacific  Telegrams  is  a  far  cry  *■  '■®°" 

adjunct  to  railway  operations.  As  from  today’s  communications  e  Trust  co!  New  !!!!!!  43 
the  Canadian  Pacific  Railway’s  facilities,  which  embrace  micro-  |.  utiiifies  5V2%  ptd.  s^ 
main  line  was  constructed  west-  wave  television  networks,  radio  iKeT*  Packers°pfd°‘ . ! ! ! !  3S 
ward  across  the  prairies,  tele-  networks,  private  wire  facilities,  Essex  Packers  com.  ..  .  3 

graph  facilities  were  installed  for  Telex,  news  and  wirephoto  net-  Fashion*  crau*  Mtg  ptd!  ^70 

train  operation  and  services  works,  market  quotations  and  Gait  Brass  Co.  Com.  '  .!  40 

made  available  to  the  public.  news  services  in  addition  to  the  Gieneogies  inv.  a  &  b  40 

On  January  I,  1886  William  C.  original  telegraphs.  The  depart-  Granby  E!a^lc  $i  com.  !  3.(» 
Van  Horne,  the  vice-president,  ment  has  grown  to  such  an  ex-  Gr.  Brit.  &  Con.  inv.  ptd.  so 
decided  to  take  advantage  of  the  tent  that  internally  it’s  known  as  yj^^s,  *Iife°Ass'ur  745 
company's  charter  which  per-  communications  department  be-  Gua»  co  of  na  ioo%  PoIO  120 
mitted  it  to  engage  in  commer-  cause  the  word  telegraphs  doesn’t  Hart  Battery  uojis  ,  ^ 

cial  telegraphy  and  he  formed  encompass  the  scope  of  opera-  imperial  chem.ind.  ^  !  9^ 

the  telegraph  department.  Eight-  tions.  invest.  Bond  &  shore  ptd.  85 


and  -a-  half  months  later  the 
coast  to  coast  system  was  in 


Horner,  Fronk  W.  $1  pfd.  40c 
Imperial  Chem.  Ind.  .  9^4 

Invest.  Bond  &  Share  pfd.  85 
Inv.  Bond  &  Share  Com.  20 


—  Nor.  Tel.  5V2%  "A"  pfd..  20 

Nor.  Tel.  5V2%  "B"  pfd.  20 

—  N.S.  Light  &  Row  4%  pfd  79 

—  N.S.  Light  &  Row  4Vj%  p.  89 

30c  N.S.  Light  &  Row  5%  pfd  48 
30c  Neva  Scotia  Trust  .  30 

4  Gland  Brewery  "A"  .  13 

—  Oland  Brewery  "B'  13 

8  Ontario  &  Qune.  Ry.  Co.  100 

—  Rdcific  Gas  Trans.  .,  18 

—  Reoples  Thrift  pfd .  40 

245  Reoples  Thrift  Com .  10 

2  Rhilllps  Elect.  Com .  4 

—  Rrudenfiol  Trust  Co.  37 

—  Regent  Knitfng  $25  ptd.  5 

—  Regent  Knitting  Com.  5 

—  Ric  Tinfo  Warronts  — 

20  Rio  Tinfo  Common  45c 

Robin,  Jones  &  Whit.  pfd.  14 

—  Robin,  Jones  &  Whit  Com  10 

45  Scott  Misener  17 

—  Soc  d'Amin  &  de  Fiducie  138 

—  Sovereign  Life  25%  Raid  240 

—  Sfd.  Amusement  Com.  . .  1 

—  Std.  Fuel  pfd .  34 

—  Std.  Fuel  Com.  .  3 

—  Stanfield's  Ltd.  "A"  ....  11 

—  Stanfield's  Lfd.  “B"  ....  14 

—  Steadman  Ind.  .  8 

—  Supersol  Lfd.  10''j 

—  Toronto  &  London  Inv.  235 

—  Transportation  Building  4 

—  Trust  Gen  du  Canado  pfd.  33' i 

—  Velok  Com.  7 

140  Velok  Units  .  9 

—  Waterloo  Manufacturing  5 

—  Western  Life  Assur.  25*o 

lO'.i  Paid  ...  101 

—  York  Trading  — 

—  Vercheres  Ore-Oil  Corp  — 


Last  year  with  more  than  17,000 
miles  of  pole  line  and  211,000 
miles  of  wire,  Canadian  Pacific 
handled  5,751,984  revenue  tele¬ 
grams  and  1,231,444  cables  from 
its  1,512  offices. 


I  apostles  of  Sir  Clifford  Sifton, 
1  the  great  Liberal  minister  of 
|/C  immigration  in  Laurier’s  era. 
It  was  Sir  Clifford  who  encour¬ 
aged  all  new  Canadians  of  for- 
'  eign  tongues  to  come  to  Cana- 
Z  da.  It  was  due  to  the  benign 
regime  of  Laurier  that  they 

—  came  to  Canada,  got  free  land, 

—  and  settled  down  to  honor  Sifton 
345  and  revere  the  memory  of  the 

Liberal  government.  Sifton 
4  came  around  each  month  to 

Z  see  how  the  new  voters  were 

“  coming  along.  Need  any  horse, 

4  need  a  new  plow'.’  were  twin 

Z  queries  the  grateful  Hungarians 

3  The  Liberals  had  learned  to 

~  count  on  these  so-called  foreign 

30c 

14  votes.  Gratitude  was  deep  and 

~  long-lasting. 

—  Certain  old  timers  who  came 

—  from  eastern  Europe  are  now 
going  among  these  so-called 

—  New  Canadian,  recalling  the 

—  past  days  of  glory  of  Sifton. 

'?83<  Paul  Martin  has  high  hopes  of 

~  snitching  these  seats. 

5  So  it’s  on  to  Wakaw,  Otthon, 

Z  Punnichy,  Plunkett,  Esterhazy 

in  Saskatchewan;  to  Taber, 
'Sc  Lethbridge,  and  Bashaw,  in 

—  Alberta;  even  to  Franklin  in 

^  Manitoba.  Here  are  the  Hun- 

—  garians. 

—  Up  until  Bishop  Lloyd  called 

Z  these  so-called  “foreigners”  a 

lot  of  garlic-smelling  Continen- 
iivj  tals,  the  Grits  always  counted 

Z  on  the  garlicky  Continentals. 

Hon.  James  Gardiner  took  good 

—  care  that  this  reckless  phrase 
of  the  Bi.shop’s  got  around. 

Then  the  CCF  started  eating 
so  into  the  Grits,  beginning  with 


Lawience.  After  all,  who  fights 
more  tonnage!  Here  then  Que¬ 
bec  and  the  Maritimes  would 
be  glad  to  bundle  in  the  same 
economic  bed.  All  round,  this 
new  affiliation  looks  like  good 
business  for  the  Maritimes  and 
akso  for  the  Province  of  Que¬ 
bec. 

Looking  at  the  various  blocs 
now  existing.  Ontario  already 
stands  erect  and  strong  like  a 
monolith.  She  needs  no  alliance, 
province-wise. 

The  Prairie  provinces,  more 
or  less,  can  amalgamate  with 
each  other;  except  that  these 
blocs  tend  to  become  hetero¬ 
geneous.  With  Manitoba  being 
solidly  Tory,  and  with. Saskat¬ 
chewan  pioneering  the  way  for 
the  CCF,  it  may  yet  be  the 
strong  province  if,  as  predicted, 
Tommy  Douglas  moves  in  as 
Prime  Minister  after  Dief  the 


Liioerai  (:anaiaaie.  iviore  pic-  {j,g  Pacific.  We  hope  this  will 
turesque  is  the  fact  that  Mine  ^lean  an  increase  in  trade  be 
Host  Chenier  ended  up  as  a  {^yggn  Australia  and  Canada  as 
Conservateur  !— But  at  the  j^g^g  j3aany  products  that 
time,  Bradette  was  regarded  vulnerable  to  EC.M 

as  a  Big  Gun  to  be  used  on  the  {ariff  action  that  would  be  suit- 
platform  to  scare  off  Chenier,  gble  for  Canada.” 


He  took  his  place  on  the  plat¬ 
form  as  another  Grit  Shogun. 
Jos.  Lafontaine  of  Megantic 
also  was  a  powerful  platform 
figure  among  the  Liberal  artil¬ 
lery. 

Bradette  represented  Coch- 


I  Japan,  Mr.  McDonald  pointed 
jout,  has  already  become  Au,'- 
tralia’s  biggest  customer,  passins 
Britain,  which  for  generations 
held  that  distinction. 

Mr.  McDonald  come  (0  this 


rane,  Ontario  for  30  years  both  coiinlcy  to  attend  the  Internu 


as  MP  and  Senator.  He  will 
not  soon  be  forgotten.  We  ‘all 
loved  Joe  Bradette. 

Gingell . . . 

(Continued  from  Page  1) 


tional  Industrial  Conference  in 
San  Francisco. 

Lower  Dollar? 

(Continued  from  page  1) 

Of  course,  this  is  what  a  Im 


Chief.  Then  there  are  those  of  interest  in  the  markets  which,  wanted.  We’ve  wanted 

strange  political  bedfellows,  even  if  it  didn’t  last  long,  would  ^  greater  dependence  upon  dn 
Premier  Wacky  Bennett  of  Bri-  encourage  stockbrokers  to  hang  niestic  capital,  less  upon  foreign 
tish  Columbia,  and  that  honk-  on  to  their  jobs  instead  of  look-  Those  worries  about  sovereignty 
voiced  evangelist.  Premier  Er-  ing  around  for  something  else  ''®*'y  wiorthwhile,  regardle.^' 
nie  Manning,  of  Alberta.  Only  to  do.  The  revival  has  not  “f  "i®  scoffers.  What  trouble' 
in  politics  can  this  twain  see  started  yet,  although  there  have  iiiost  of  us  is  how  we  have 
eye  to  eye.  But  perhaps  not  been  signs  that  prices  have  hit  achieved  the  reduction  in  foreign 
even  there  always.  at  least  a  temporary  low.  The  investment  —  by  cheapening  our 

❖  ❖  •>  index  of  industrial  as  I  write  attraction.  And  we  are  worried. 

Bennett  dreams  of  his  own  is  310,  against  306  a  month  ago.  loo.  that  there  haven’t  been 
empire.  Certainly  he  lusts  for  This  can  be  considered  satis-  parallel  inducements  to  domestic 
control  over  Alberta.  This  factory  in  view  of  the  uncer-  investment, 
would  naturally,  be  over  Ernie  tainties  about  Berlin  and  the  H  we  want  to  sustain  a  sati'- 

Manning’s  dead  body;  how  doubts  about  the  industrial  out-  factory  rate  of  growth,  fed  for  a 

else?  look  for  the  coming  winter.  much  larger  part  by  domestic  m 

But  W.A.C.  also  yearns  for  a  The  chances  are  that  if  the  vestment,  much  more  has  to  be 
hold  over  the  Yukon.  Maybe  Berlin  situation  showed  signs  of  done  to  make  domestic  invest 
that  is  why  he  plans  to  have  improvement,  the  Stock  Ex-  ment  attractive.  There  is  still 
Bennett  is  not  the  first  Premier  change  would  try  to  forget  that  that  requirement  of  tax  renova 
they  could  use  an  adopted  winter  is  coming  and  have  at  tion.  There  is  still  that  require 
from  the  Sunset  Province  to  least  a  week  or  two  of  fun  and  ment  of  a  higher  return  for  capi- 
make  sheep’s  eyes  at  White  games  in  the  equity  market,  tal.  Some  of  these  matters  are 
Horse.  Those  same  scheming  despite  Selwyn  Lloyd  and  his  going  to  be  looked  into  by  a 
optics  are  also,  mayhap,  con-  credit  squeeze.  At  the  moment,  royal  commission  but  its  meni- 
centrating  on  Mackenzie  Dis-  alas,  Mr.  Khrushchev  seems  to'bers  haven’t  yet  been  appointed 
trict.  So  somehow,  Bennett  be  working  on  a  one  bomb  blast  and  its  hearings  will  take  at  lea.'l 
would  like  to  control  this  west  a  day  basis,  and  as  the  Yankees  two  years.  We’ll  not  have  any 
coast  empire.  It  would  give  are  about  to  follow  suit,  the  advantage  from  it  for  three  years 
him  some  backing  if  he  ever  market’s  chances  of  relief  from  at  the  least.  It  will  be  a  long 
wanted  to  tackle  the  other  pro-  international  tension  do  not  wait. 


CONVERTIBLE  (DEFERRED  SHARES 

(Data  aoppUed  by  Kippen  A  Company  Inc.) 


Conversion  privilege 
Per  Preferred  Share 


Approx. 
Market  of 
Common 
Shares 
$ 


grams  and  1,231,444  cables  from  Appox.  Approx.  conversion  privilege  Common 

'  its  1512  offices  Name  of  company:  Price  Rato  Yield  Per  Preferred  Share  Shares 

Over  this  network  were  also  Algoma  C.&H.B.  Ry.  40.00  3.00  S.O  3  common  shs.  to  Mar.  1943t  20.00 

csrriod  tli6  non’FBV'cnuc  mes*  Bsllcy  S6l«  1st  Scr  5®'«  22.00  1.25  5.7  2  Ci.  a  shs.  by  poymont  of 

V  f  *1  S8.00  up  to  Dec.  1,  1961  8.00 

s  sages  necessary  for  railway  Bail.  Sei.  2nd  s  5%%  24.50  1.433,4  5.8  1  3/10  ci.  a  shs.  by  payment 

;  operations  including  the  material  ot  $2.40  up  to  June  1,  1942:  8  00 

A  fnp  PanaHian  Panifip’s  plppfrnnip  Canada  Iron  Fndries  79.875  4.25  5.3  3  common  shs.  by  payment  ot 

tor  Ganaaian  racnic  s  eiecironic  ,27.50  up  to  April  14,  1943  19.25 

Integrated  Data  Processing  sys-  international  utilities  47.00  2.00”  4.3  1  common  sh.  to  Dec,  1,  1944  42.50 

-  |pm  as  wpII  ns  thp  mp«sapps  nf  Investment  Foundt'n  53.25  3.00  5.4  Into  1  common  share  40.125 

tern,  as  wen  as  ine  messages  01  ^  40,,  ,,  00  o.40  5.4  2  com.  shs.  to  Jan.  15,  1945  3.40 

-  342  users  of  Private  Wire  Service  jockey  ci.  s.  B  5'/3%  11.00  0.55  5.0  2  com.  shs.  to  Jan.  15,  1945  3.40 

and  2000  Telex  subscribers.  Massey  Ferg.  in.oo  4.50  4.1  S  com.  shs.  to  Mar.  I,  1942t  11.375 

i  Fnr  19  vpars  Panartian  Papifir  ^9rg.  5'/3%  108.50  5.50  5.1  4  common  shares  by  payment 

1  ror  JZ  years  yanaaian  raciiic  a,  ,jqo  jp  ,,  ,,42  ,,  324 

has  been  providing,  in  co-opera*  Nat.  Drug  &  Chem.  15.25  0,60  3.9  into  1  common  share  15.50 

'  tion  with  other  companies,  radio  O"'-  ^  i  ®'^  •,« 

.  J  .  •*  ^  d  *  11*  -  before  April  1,  1965  20.00 

broadcast  circuits  now  totalling  Jhe  Overland  Exps  8.75  O.6O  5.8  Share  tor  shore .  4.75 

i  42,000  miles  and  carrying  radio  A.v.Roe  5^4%  1st  s.  88.50  5.75  6.4  5  com.  shs.  to  sept.  12,  i96it  7.125 

^  nmorATTn;  nn  fivp  nptwnrkc  _  Tr.  Prair.  Pipe  Lines  56.00  3.00  5.1  3  com.  shares  by  payment 

^  programs  on  live  neiworKs  —  yp  ^  19^4  13^0 

Trans-Canada,  Dominion,  French, - 

High-Fidelity  Frequency  Modula-  IzV^'reafter Into  .  lesser  number  ot  common  snares 

tion  and  international  snort  t— Thereafter  into  the  same  number  of  shares  by  a  larger  payment  of 

Wave  Service.  dollars. 


Sp*cialiste  in  Western  Canadian 
Natural  Resources 


Tr.  Rrair.  Ripe  Lines  58.(X)  3.00  5.1  3  com.  shares  by  payment 

ot  $7.00  up  to  Feb.  1,  1944 


Norman  R.  Whittall  Limited 


tion  and  International  Short 
j  Wave  Service. 

Television  transmission,  the 
^  newest  of  the  broadcast  services. 
jKi  is  also  operated  jointly  and  pro- 


PREFERRED  STOCK  YIELDS 


W  rt 

ill 


vides  1,100  miles  of  television 
channels  by  microwave.  Also  pro¬ 
vided  are  standby  and  special  net- 

Call 

Rrica 

$ 

Approx 

Market 

Rrice 

$ 

Dividend 

$ 

Approx. 

Yield 

Earnings 

1940 

pfd.  shares 

works  for  CBC  and  private  sta- 

Acadia  Atlantic . 

105.00 

99.00 

5,00 

5.6 

72.64 

tions. 

Aluminium  Company  . . 

53.25 

47.25 

2.25 

4  7 

23.25 

Canadian  Pacific  also  provides 

Anglo  Can.  Telephone.. 

53.00 

53.00 

2.90 

5.4 

9,18 

the  Canadian  Press,  Canada’s 

Argus  Corporation  . 

52.50 

50.00 

2.50 

5.0 

22.38 

largest  newsgathering  agency. 

Canada  Cement  Limited 

30.00 

29.00 

1.30 

4.4 

8.86 

and  its  subsidiary  Broadcast  Canadian  Oil  5%  . 

103.00 

101.00 

4.00 

3.9 

45.87 

News  Ltd.  with  all  its  wire  and  Canadian  Celanese  _ 

26.00 

20.50 

1.00 

4.8 

5.98 

teletype  requirements  for  the  1 

Dom.  Tar  &  Chemical.. 

25.00 

20.50 

1. 00 

4,8 

33.59 

tiansmission  and  dissemination  of:Gatineau  Power  5%  .... 

110.00 

99.,’)0 

5.00 

5.0 

28.98 

news.  Included  in  this  service  arel.Molson’s  Brewery  . 

40.00 

42.75 

2.20 

5.1 

33.03 

the  teletypesetter  network  and  |  Northwest  Utilities  _ 

103.00 

ai.oo 

4.00 

4.7 

27.61 

the  continually  expanding  wire- 

Price.  Bros.  &  Co.  Ltd. 

101.00 

81.00 

4.  (HI 

49 

133.97 

1  photo  network  which  now  stretch- 

Shawinigan  "B”  . 

54.00 

48.00 

2  25 

4  7 

27.97 

,cs  from  Quebec  to  Alberta, 

Zellers  Limited  . 

52.00 

46.00 

2.25 

4  8 

23.86 

%  .\ 
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INVESTMENT  BROKERS 
■•mb^rs:  Vancouver  stock  exchange 

TORONTO  STOCK  EXCHANGE 
AMERICAN  STOCK  EXCHANGE  (ASS(XIATE) 

INVESTMENT  DEALERS’  ASSOCIATION  OF  CANADA  ^ 
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424  B0RRA8D  STREET  •  PNORE  MOtsil  5-7335  •  VARCOUVER  1,  8.6. 


